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By R.W. Apple Jr. . 

V - 1. ' „ New York Tima Service- . 

' c: DETROIT ^ —The Reverend Jes- 
• Jackson has. dealt a blow to 
^ 'V* presidential candidacy erf Gov* 
. .x Mfchad S. Dukakis, beating 

- . in the popular vote in the 
•.- jrigan Democratic caucuses 

denying tan the momentum he 
in this big industrial 

' v- .e. 

" fichigan voters left the Demo- 
le contest in a hiper muddle 
' a .before, with Mr. Dukakis hurt 
wo strait disappointments In 
-theni states, Mr. Jackson 
. ypd by an unexpectedly huge 

- ary and the shape of the contest 
*■ ’I- j i to discern. 

". .. tr. Jackson, speaking Sunday in 
. wankee, took a swipe at Mayor 
;etnan Young of Detroit, who 
. refused to endorselnm but had 
sd Mr. Dukakis the best candi- 
*r ‘'Everyone is getting some- 
rr-’ig from Michigan,” & said, 
'•'..yreraar Dukakis got the ea- 
'spneut of the mayor of Detroit 
T . M the votes of the people of 
. ■SroiL'" 

^Milwaukee, Mr. Dukakis said, 
V *.won’t know who will win it 

- fall the primaries and caucuses 
k.«> : aver.” 

>• iepresentative Richard A. Gep- 
• : "Si of Missouri finished third m 
i -.popular vote and in the sepa- 
• *) contest /or delegates. It 
-jied probable that the loss 
- jkl eliminate him as a contend* 

. though the winnowing process 
"J been slow this year. % has not 
.ied a major victoiy since taking 
a caucuses, jn early February, 
tr. Gephardt’s economic na- 

- :iah«n could not save him even 
' j,bat it proved so popular that 
■ -v as been taken up by others. 

b. Jackson swept Detroit’s 



The Reverend Jesse Jacksoii, 
who got the votes b Detroit 


man’s powerful 

dominantly white odes 

ring, Flint, Kalamazoo and Battle 
Greek, many of which he carried. - 
(There were 158 delegates to tbe 
party's presidential nominating 
convention at stake in Michigan. 
The Associated Press calculated 
that Mr. Jackson won 61 , Mr. Du- 
dt neighborhoods, where he kakis 43 and Mr. Gephardt 22, and 
erated mtense support despite thar l2 were uncommitted. 

. endorsement of Mr. Dukakis (With 94 patent of the precincts 
.Mr. Young, who is Mack. The reporting, Mr. Jackson was lead- 
prise was the Chicago dtrgy- iug, SS percent to 28 percent, over 


New York Time* Service ■ 
iJJAMENA. Chad — Six 
_ j after a cease-fire halted the 
.. 331 -Chad war, 10,000 Chadian 
-^pps face 12,000 Libyans in the 
— over the Aozou Strip, "a 
-^kilometer wide slice of tbe Sa- 
' daimed by both countries, 
fhnhe Libyan ride, construction 
’vs are completing two new de- 
airstrips abd border bases are 
__^jed with barbed wire, none 
-■is and thrcc-meter-high ( 10 * 
-£Ti) "alls <rf sand. 

ta tbe Chadian side, an arms 
ift from this capital has been so 
tic that two of the cub-Sahanm 
' -- •ntry’s three transport planes 
■’ ' "e crashed since January because 
rveiioadmg. 

enns delivered safdy to north- 
Chad include U.S.-made Sting- 
mti-aircxaft missiles, the first 



ESTABLISHED 1887 


Mr. Dukakis, who bad 
money, had more, 
and led in opinion-poUs. 

[Mr. Gephardt had 13 percent; 
Senator Paul Simon 2 patienvand 
Senator Albeit Gore Jr. 2 percent] 
Mr. Dukakis had'boped. that a 
dear-cut victory in this state WbuJd 
prove his appeal to blub-collar 
workers, a group critical trrDemo- 
cratic chances m tbe TaB . ' and re- 
establish him as the front-runner. 
He had lost this distinction when 
he ran third behind a^panrtrf favor- 
ite sons in Elmois, MrJackson and 
Senator Paul Simon/” - - ■ 

Senator Albert Gore Jr. of Ten- 
nessee and Mr. Stmon Won no dele- 
gates. 

Mr. Jackson, wfio had drawn 
startlin^y large, ^wds of both 
blacks arid wMtaSi the last few 


.. dqpartme to ensure a 
laigpturrioatbf.lES foDowas. 

; Mr. Jadtsoiii^rih' edipsed his 
1984 effort iu!^&dagan, when he 
tppk 17 percent of the vote in a 
riate that is ^2 percent Maxdc. In-a 

plefbe iSestiris year, as 

against 24B four years ago. 

So dramatically did be seize the 
public imagination that he was able 
to counter successfully the notion 
that Mr.-. Dukakis was the Demo- 
crat with the best chance of nomi- 
nation. and to do it in a week when 
1 two nationaipolls showed the Mas- 
sachusetts governor running ncck- 
and-neck .with Vice President 
demge Bush.and all of the other 
Democratic candidates trailing by 
Mg mAr g inC _ 

Aides to M r\ Dukakis here and 
in Nfihvaukpe, where all the candi- 
dates attended ~a Jefferson- Jackson 
dinner Saturday,, exmeeded that 
their ctmdidate.nad lost the popu- 
lar vote, and' they conceded mat 
that was bad news-But they said he 
would perrist in his strat^y of 

SeeYOli;jPage6 
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4 Palestinians 
Slain by Israelis; 
Shultz to Renew 
Peace Shuttle 


By John Kifner 

New York Times Sen-ice 
JERUSALEM — Israeli soldiers 
shot and killed four more Palestin- 
ians on Sunday as they pressed a 
huge campaign of arrests that the 
government says has rounded up 
nearly 2,000 people in a week and a 
half in hopes of breaking the wave 
of protests. 

Within the Israeli government it- 
self, meanwhile, the acrimony con- 
tinued as Prime Minister Yitzhak 
Shamir and Foreign Minis ter Shi- 
mon Feres squabbled at the weekly 
cabinet meeting over the peace ef- 
fort being pushed by the U.S. secre- 
tary of state, George P. Shultz. 

“It was very tense and snappy," 
cabinet aide said. “Pe res walked 
out of the room at one point." 

The State Department an- 
nounced Saturday that Mr. Shultz 
would be resuming his diplomatic 
shuttle between Israel and Arab 
countries next Sunday, although 
his proposals met little enthusiasm 
during a visit to the Middle East 
earlier this year. 

The trip was announced as Mr. 
Shultz met in Washington with two 
U5L members of the Palestine Na- 
tional Council, which considers it- 
self the legislative body of the Pal- 
estinian nationalist movement. 

The two men, Edward W. Said of 
Columbia University and Ibrahim 
Abu-Lugbod of Northwestern Uni- 
versity, both UJS. citizens who are 


Palestinian by birth, issued a state- 
ment afterward calling the meeting 
“a step forward" in the peace pro- 
cess. 

in the occupied West Bank and 
Gaza Strip, the Palestinian protest 
movement appears yet more deeply 
ingrained despite the Israeli cam- 
paign of arrests, and despite a 
marked increase in the use of live 
ammunition that has recently pro- 
duced an average of more than a 
death a day and mounting econom- 
ic pressure, including closing down 
vegetable markets. 

The four deaths on Sundav 
broughMhe weekend total to nine, 
making the number of Pales tinians 
killed since protests started in De- 
cember at least 107, according to an 
unofficial tally. One Israeli soldier 
has been killed in the protests. 

The Israeli cabinet meeting was 
described by the commentator on 
the army radio on Sundav night as 
“exchanges of words, exchanges of 
biting remarks which, as usual with 
us, are a substitute for making real 
decisions." 

On Sundav night. Mr. Shamir 
announced tbe resignation of his 
special adviser on terrorism, 
Amiram Nir, who had played a role 
in the Iran-contra affair. 

Three of the deaths on Sunday 
came as the army raided the village 
of Maythalon. near Jenin, early 

See GAZA, Page 6 


Reagan’s Dream of SDI 
Is Sharply Scaled Back 



Kiosk 


_^ 8 elgiaii Effort 

" a Cabinet 

^BRUSSELS (Reuters) — 
. ■ ling Baudonm of Belgium 
$kcd Jeao-Luc Dchaenc, a 
- lemish Christian Democrat, 
3 form a government Sunday 
A ,4 an effort to end a five- 
• tonth political crisis, In a 
tatement carried by the na- 
zonal news agency, Bdga, the 
i^alace said Mr. Dehaeae had 
tcepted the nrisriph. . - 
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oountry. 

With both armies rearmed and 
ready,' attention is focuring on. a 
chance next month to avoid re- 
newed war through diplomacy. 

Libya's leader, Colonel Moam- 
■mar Gadhafi, is to meet in Dakar, 
SenraL with Jbis adversary, Prea- 
dent Jffissine Habrt of Chad. To 
ease what could be a tense encoun- 
ter. the Organoatioa of African 
Unity is counting on tbe atten- 
dance of the leaders of six other 
African states — Algeria, Camcr- 


mfcetwiflj 
cuss tbe border 
not recognize 
But last week,. Libyan offidals 
indicated that their leader wduld 
attend the meeting. 

.While.no Chadian' official or 
' Western diplomat interviewed here 
jktrfeases to understand Colonel 
Gafflaffs personality, several speo- 
Iidatedthat the IJbjnn tnay attend 
the meeting in an effort both to 
avoid wac with Chad and to im- 
prove his international image. 

Since the cease-fire, there has 
been no major fighting in northern 
Chad, the scene last year of. heavy 
Libyan losses. About 7,500 Liby- 
ans were. Jailed or c ap t ure d and 
$15 billion worth of equipment de- 
stroyed or esptured, according to 
Western diplomats. * 

There has been a surge in harass- 

an-supphed Chadian rebdswho in- 

See CHAD, Pageb 


An Israeli soldier 


protest in] 
Square cat 


: a Palestinian by the hair Sunday as he arrested tbe West Bank youth at a 
In BetMebem, bottom, soldiers fired into tbe air as the police station at Manger 
under attack by rock-tbrowing protesters. Four Palestinians were killed during the (toy. 


By R. Jeffrey Smith 

Washington Post Service 

WASHINGTON — Five years 
and $12 billion after President 
Ronald Reagan inaugurated a ma- 
jor effort to render Soviet ballistic 
missiles “impotent and obsolete," 
the Defense Department is sharply 
scaling back efforts to fulfill his 
dream, because of seemingly insur- 
mountable hardware ana money 
problems. 

Instead of developing a “space 
security shield” to protea US. cit- 
ies, the concept the president intro- 
duced on March 23, 1983, the Pen- 
tagon has settled on the far less 
ambitious, immediate goal of pro- 
tecting vital military installations. 

Senior U.S. officials say the deri- 


IRS Targeting Tax Delinquents Abroad 


Trade Zones Assailed 
For Wider U.S. Deficit 


By John Meehan . 

International Herald Tribune . 

NEW YORK — In 1934 if 
seemed like a good idea. Congres- 
skmal New Dealers, eager to create 
jobs inrtbemidsiof the Great De- 
pression, decided to take steps to 
enooorage international trade. One 
erf the mure modest results was the 
Foreign Trade Zones Act that law- 
makers hoped would help out ports 
of entry l^. apmdmg such activi- 
ties as warc faopsmg and transship- 
ment- . 

little did they realize that more 
than 50 years later this piece of 
legislation would be more pypalw 
titan it ever was and decidedly 
more controversial than ever in- 
tended. :: 

A trade ztine is not so mudi a 
region as a special tariff ctmsader- 
anan granted hy. 0 k Commerce 
Department- Foreign goods eater a 
zone doty-free ana are not subject 
to any tariffs until they leave. If 
products an subsequently expOTt- 
ed, they face no tariff ai all In this 
wav. -tmprters greatly improve 
thftr cash flow. 

’ Novi; faced with the hkclibood 
of ri nwwn fft rtab ly hi g h trade defi- 
cits fpr years to oona and accom- 
panying protectionist passions, 
trade zones have become the focus 
of mounting csticism from msci- 
bera of Congress, trade groups, la- 
bor umcins and compamesfearing 
fcacjgn compctiticoL . 

Wanced 

2 ipg>OTfi!and MJtu- • 
Lted. mare - Anwrican 


U.S. International Trade Commis- 
sion; released a study that found 
trade zones have created about 
4,400 jobs in auto assembly plants, 
but contribured to tbe loss of an 
estimated 14,600 jobs in the U S. 
auto parts ihdustiy. . 

“A lot of peqrfe are hoping that 
the recent improvement in the 
trade deficit will overshadow the 
trade zone controversy,” said Ste- 

See ZONE, Page 17 


By Robert C. Siner 

International Herald Tribune 

WASHINGTON — Spurred by 
congressional concern that many 
US. citizens abroad are not paying 
their taxes, the Internal Revenue 
Service is working on a five-year 
plan to identify, analyze and docu- 
ment those taxpayers and increase 
compliance, according to two se- 
nior IRS officials. 

The plan is primarily aimed at 
identifying those overseas Ameri- 
cans who are not filing U.S. tax 
returns. Bui it also involves steps to 
make sure that those who do file 
pay the full amount due. 

. The plan is the "outgrowth of the 
1985 and 1986 congressional hear- 
ings that followed a study by the 
Genera] Accounting Office, which 
found that up to 61 percent of 
Americans abroad were not filing 
U5 tax tax returns. 

A spokesman said that there is. 
no time limit for tracking down 
nonfilers. She said that the statute 
of limitations for most tax offenses, 
is three years from the date the 
return is filed, but if a return is not 
filed, the statute does not begin to 


run. There is also no statute of 
limitations for criminal fraud. 

Tbe IRS deputy assistant com- 
missioner. Donald E Bergherm, 
and the director of planning and 
research, Richard W. Hays, out- 
lined the plan in an interview. 

The program began, Mr. Bergb- 
enn said, with the establishment a 
year ago of the Imeroaponal Divi- 
sion to deal with Americans abroad 
and foreign tax issues. 

Before this, he said, tax data on 
overseas filers were scattered 
amotig the various revenue dis- 
tricts. There was no way to track 
their returns through the system, or 
to analyze overseas data. Audits 
were handled by the districts in 
which the returns were filed, he 
said. 

The establishment of the Inter- 
national Division centralized these 
functions and made it possible to 
start building a data base on tax- 
payers abroad. 

The next step, Mr. . Hays said, is 
the ongoing effort to identify over- 
seas taxpayers. 

There are an estimated 2 million 
American citizens living abroad 


who are not working for or con- 
nected with the U.S. government. 

However, the service can track only assessed by 
about 275,000 of their tax returns, same mechanisms it uses for col- 
From 2 million Americans living in leering tax penalties. A spokesman 
the United States, the service said that to aaie there have been no 


mandates a $500 fine for those who 
refuse to comply. Tbe fines will be 
assessed by the service using the 


would expea about 840,000 re- 
turns. 

Mr. Hays noted, however, that 
this does not mean that more than 
two-thirds of overseas taxpayers 
are not filing returns. The 2 million 
base figure may not be accurate, he 
said, and some taxpayers may file 
from U.S. addresses. Others, such 
as U.S. Soda! Security recipients, 
may not have to file returns at all. 
With tbe data available now there 
is no way of telling, Ik said. To 
detenmne the true filing rate, the 
service must come up with a master 
list of overseas taxpayers. 

To develop this list, Mr. Bergh- 
enn, who is second-in-command of 
the International Division, and Mr. 
Hays plan to use a provision of the 
1986 Tax Reform Act that requires 
that every American who gets or 
renews a passport provide the ser- 
vice with a mailing address and 
social security number. The law 


court challenges to the law. 

Within five years, this procedure, 
if allowed to stand, should give the 
service a workable list of overseas 
taxpayers. In 10 years — by which 
time all U.S. passports now in use 
must be renewed — there should be 
an almost complete list of Ameri- 
cans abroad, they said. 

Another goal of the plan. Mr. 
Hays said, is to develop validpro- 
files for overseas taxpayers. These 

S ter models enable the service 
r to spot potential problem 
returns for further checking by the 
examiners. Because of the special 
tax provisions that apply 10 Ameri- 
cans abroad, the profiles used for 
returns in the United States are 
ineffective. 

Mr. Hays said that the first step 
will be to discover why those pro- 
files do not work and proceed from 

See IRS, Page 6 


non to concentrate on a limited 
system reflects broad agreement 
within the administration that the 
president's dream probably cannot 
.be attained. They said .privately 
that the threat of a ballistic missile 
attack would not be diminished in 
the foreseeable future. 

The dramatic reorientation of 
Mr. Reagan's cherished Strategic 
Defense Initiative, or SDI, is re- 
vealed in part by a 1987 classified 
document from the Joint Chiefs of 
Staff, calling for development and 
deployment of a defensive system 
that would stop 30 percent of the 
nuclear warheads in a major Soviet 
first strike. 

The four-page secret document, 
intended to be the most authorita- 
tive single statement of SDrs aims, 
accepted tbe view of SDI offidals 
that even this limited defense 
would help deter a Soviet attack. 

If this view turns out to be 
wrong, and the Soviet Union were 
to initiate a major first strike, the 
system the Pentagon now envisions 
might stop only 1,500 nuclear war- 
heads, allowing as many as 3,500 to 
penetrate, wreaking devastation on 
U.S. and allied territory. 

SDI officials say this limited sys- 

1996 at a cost up to^OM^on 
in current dollars, double the ex- 
pense they prediaed last year. 

Many scientists and military ex- 
perts, however, question whether 
the SDI program will be able to 
achieve even the scaled-back goals. 

U.S. offidals said the Kremlin 
might have sensed the course of 
internal U.S. derision-making over 
SDI and prediaed that Mr. Rea- 
gan's dream would be abandoned, 
causing Moscow to sharply tone 
down its public criticism of SDI. 

Lieutenant General James A. 
Abrahamson, director of the SDI 
program, last week described the 
Joint Chiefs’ secret endorsement of 
an immediate, sharply limited mis- 
sile defense as “a very important 
milestone for us.” 

In part because of scientific 

See ARMS, Page 6 



On Moscow Street Corner, a Read-All-About-It Newspaper 


. . By David Remnick 

Washington Pm Service - 

MOSCOW -“Alexander Podrabinek stood on a 
street comer Sunday handing out copies of the 
most objective, tough-minded newspaper in the 
Soviet Union. And for aU the talk about ^aanost, 
or openness and a vastly improved official press, 
Mr.Pod^abinek’s paper is one he prints himself, an 
tmdasroandjoinnai called Expnss-Khromka. 


Usually, Mr. Podrabinek enjoys his Sundays 
passing out papers and talking with his readers. 
But tins Sunday, he was beaten by the KGB. 
Several officers descended on Mr. Podrabinek and 
pushed him around, hit him a few times.'They 
gave me the message,” he said; 

Slight, bearded, 35 years old, Mr. Podrabinek 
.spent two cenns in Soviet labor camps for writing 
about the abuse of psychiatry in the Soviet Union. 


The state “suggested" that he leave the country, 
but he refusedT 

Even in prison camp, he continued working as 
an activist. He must now live 120 kilometers (75 
miles) outside the Moscow city limits. 

it in my life,” he said, “I don't 
a pop tefis me to get rid of my 


Podrabinek said.“We think erf ourselves as a wire 
service. Pure information, unemotional, like you 
might get from AP or Reuters,” two major Western 


news services. 


Much of Disputed Soviet Arm on Strike 


“So at this 
worry much 
newspapers.” 

Since it 
has publisl 


rXeutm 

MOSCOW — Strikes to pro- 
tesiihe Kremlin’s refusal to meet 

^twnanrk by eflnwc A rmenian* . 

for ■ boundary : changes have 
brought all but essential indus- 
tries to a hah m the; disputed 
Nagorno-Karabakh Antono- 
mous. Region, Soviet press re- 
ports'-sakf Sunday, 

■ The’ official press also ac- 
knowledged that inadequate re- 


'of disturbances connect- 
ed with a campaign to return 
control of Nagorno-Karabakh to 
Armenia contributed to violence 
in which at least 32 people have 
died. 

The territory, populated main- 
ly by ethnic Christian Arme- 
nians, has been under control of 
the neighboring and predomi- 
nantly Moslem republic of Azer- 
bagan since 1923. 


The Communist Party dail y 
Pravda and the government daily 
Izvestia said the stoppage had 
dosed most factories m the re- 
gional capital Stepanakert 

“Enterprises in the town are 
not working, apart from essential 
sectors, such as bakeries, dairies, 
water supply plants and trans- 
port," Izvestia said in a report 

See ARMENIA, Page 6 


last August, Express-Khranika 
dozens of scoops: a stray on the 
secret repression of Crimean Tatars in Uzbekistan, 
a debate on Jewish life and choices between a Jew 
who eventually left the country after bong denied 
per missi on to emigrate and an activist who prefers 
to stay in the Soviet Union, reports on demonstra- 
tions and movements in dries that foreign corre- 
spondents can rarely get to, a fascinating interview 
with one of tbe chief organizers of the Armenian 
protests now going on who said that last month's 
“pogrom” against Armenians in the Azerbaijan 
dty of Sumgait was led by organized Azerbaijani 
gangs from outride the dty. 

“Above all, we get the news (Hit fast, and I think 
that has been our greatest accomplishment,” Mr. 


The current issue features a detailed report on 
Soviet troops snuffing out Saturday’s planned 
rn»« demonstrations m Yerevan, the Armenian 
capital, a report on nationalist rallies in Riga and 
Tallinn, a description of how a political prisoner, 
Boris Mityachin, was moved from the Perm — 

1 to Christol 


camp to Christobal which is even worse. “That's 
where Anatoli Marchenko died,” one staffer said, 
referring to an early dissident. 

Every Saturday, Mr. Podrabinek and five other 
editors" assemble at the three-room apartment of 
Tamara and Sasha Kalugin, an artist whose stutter 
was one of the pretexts the state gave for locking 
Um away in a psychiatric hospital. Mr. Kalugin’s 
drawings, which have been shown in the West, 
make a surreal backdrop for the makeshift news- 
room. 


As in a typical Western newsroom, there are 

Sec PAPER, Page 6 
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Third World Hunger: Dumping Food on Poor Is No Solution 


Sir Henry Plumb of Britain, a fanning ex- 
pert and president of the European Parliament, 
wul be m the chair when more than 300 dele- 
gfes and observers from the United States, 
Western Europe and the developing countries 
meet in Brussels April 6-8 for a World Food 
Conference, the first since 1974, He spoke in a 
telephone interview with Barry James of the 
International Herald Tribune. 


liamenL Bob Geld of came to Strasbourg when the 
world was concerned about the drought in Ethio- 
pia. He said “is that it? Is that as far as politicians 
are going to go?” I said no. The parliament would 
respond. 

Q, Yet, the Ethiopians are starving again. 

A. The reason is yet another drought in Ethiopia 
coupled with a major problem of distribution. But 


end of development or the lack of it, as that may 

be. 


Lin 


Q . The West is ( 

millions go hungry in the Third Worli Is there no 
way that overproduction in one pan of the world 
can be the solution to famine-in another part? 

A A lot of the overproduction in the developed 
world is sent to the developing countries, and mat 
is seen by many people to be the salvation of the 
Third World In fact, it is quite the opposite. The 
dumping of food into developing countries may 
help in the very short term but certainly in the 
longer term it sets them back. 

Q. Will the conference be looking at the link 
between surpluses and famine? 

A Yes. And fust on the agenda is an item that 
ought bring shock and horror to a number of 
Europeans and Americans — bow to bring down 
agricultural support m the West. This is in re- 
sponse to the American announcement that over a 
10-year period they mil eliminate farm subsidies. 


MONDAY Q&A 


food aid is really not the answer. It’s a short-term 
solution to help in times of drought, floods or 
devastation. What is really needed is the kind of 
aid that helps people help themselves. 


Q. Who will be coming to the conference? 

A Representatives from international organiza- 
tions, governments, churches, UN agencies, the 
developing countries, professors and economists. 


Q. The last world food conference in 1974 was 
completely inter-governmental. Did anything, 
memorable come out of it? 

A Very Hide. Tm not blaming anyone, but I 
think we can learn from the many mistakes since 
then. Since 1974, the emphasis has been on food 
aid. It now must be on direct income aid, that 
allows for real develop men t by the people them- 
selves under the guidance of those who know how 
they can best use the aid to cultivate and grow food 
for themselves, which they can do if they have the 
know-how, the facilities and the tools, 

Q. What will happen to the conclusions of the 
conference? 


control 60 pocent of the world’s food trade, what 
ought they be doing to restore balance? 

- A We have to define policies that will hot put 
everyone out of business in rural areas.' We must 
find alternative uses for land. We must by to. 
match supply and demand. » avoid dumping in 
Third World countries and then give them all the 
support we can to grow far- themselves; So we diall 
be asking how we can bimg down farm 
levels, and what effect this' will have on indme 
farmers. It may .well be there arc many alternatives 
that have, not been , looked at property, without 
going on for ever and a day producing more and 
more food. 


io abolish farm 


A They will go directly to GATT [the-General 
greement on Tariffs ana Trade], wfaicb has unan - 


Q. It sounds pretty high powered. But some 
people say Third "" 


Agreement 

1 on its 

the governments concerned. 


ly to 


Q. Can the American 
subsidies be accompli^ 

A It cannot be achieved over a 10-year period, 
in my view, but I don’t think that matters. What 
does matter to farmers is that there are long-term 
goals ro dm they know which way they are going. 


World farmers get too much 


If you.redoce price support, the tendency is to. 
increase production in order to 


advice from Western experts. Are you bringing 

their view? 


anyone from the grass roots to put 
A. Very much so. We shall bring people who are 
directly involved in Africa, who see the effect that 
dumping food has on their business and ability to 


Q. Whose idea is the conference? 

A The initiative came from the European Par- 


opportunity and facility to put their view. The 
conference is the first of its kind in that it will bring 
together a combination of politicians, heads of 
organizations and people who are on the receiving 


Q. Why is GATT so i 

A A major problem is how we can manage the 
market. The food stockpile in America is five rimes 
bigger than it is in the EC and in that situation we 
have to get a meeting of minds to avoid trade wars 
between the developed countries, while recogniz- 


ing that countries like India, China, Zimbabwe and 
14 other African nations are now i 


food exporters . 

where they were importers' before. 

Q. The United States and the EC between them 


! production in order to maintain income, I 
believe we should manage the market through 
various forms of government intervention. The 
Americans believe more in free trade. So it’s a 
question of gating our act together between the 
nee trade approach and the fair trade approach. 

Q. There seems to belittle coordination, howev- 
er, between the United States and the EC. 

A Which is exactly why we need a conference. I 
would be be starry-eyed if I said it will solve the 
problems, but at least it will air. them. I hope it will 
come up with sane sensible ideas. 


Panama Military Must Topple 
Noriega, U.S. Latin Aide Says 


The Associated Press 

WASHINGTON — Assistant 
Secretary of State Elliott Abrams 
said Sunday that it is up to the 
P anamanian military to force Gen- 
eral Manuel Antonio Noriega to 
leave bis country. 

“Ultimately, I think it’s going to 
have to be the guard itself that gets 
rid of him, " Mr. Abrams said, re- 
ferring to Panama's military leader. 

Mr. Abrams, the State Depart- 
ment official in charge of Central 
and Latin American policy, ac- 
knowledged in a television inter- 
view that he was surprised that 
General Noriega had remained in 
power despite U.S. opposition. 


reel Americans m P anama, the 
bases, and a treaty right and obliga- 


tion to protect the canal and we will 
'he said. 


doIC 


Docks and Milk Seized 


OpDOSlt 

*T guessed wrong, Mr. Abrams 
ud. “I thought he'd be gone by 
ow. I think he’s dinging at this 


said. 

now. I think he’s dinging 
point by bis fingertips." 

He also expressed hope that the 
general would be gone in “a matter 
of days." 

General Noriega has been indict- 
ed in the United States on drag 
trafficking charges. The Reagan 
administration has demanded mat 
he step down and go into exile. 

The US. government has used 
economic pressure to force that 
step and has expressed support for 
the citizen's camp aign to remove 
the general The United States has 
embargoed the transfer to P anama 
of certain funds held in the United 
States. 

Mr. Abrams, who called Panama 
“completely broke," noted that its 
government has been unable to 
meet the military payroll 

Asked about any possible threat 
to U.S. ritizens in the country, Mr. 
Abrams said the United States in- 
tends to protect the 50.000 military 
people and civilians there. 

“If there is a threat from General 
Noriega, it won’t last long," he 
said. 

Mr. Abrams was asked whether 
the United States would use force 
to protea its interests in Panama. 

“We have an obligation to pro- 


David £. Pitt of The New York 
Times reported earlier from Panama 
Grv: 

P anama' s government, combin- 
ing mili tary muscle and threats of 
legal action, has moved swiftly dur- 
ing the weekend to try to force an 
end to the economic paralysis that 
has gripped Panama for weeks. 

Troops were dispatched over the 
weekend to occupy the Balboa 
docks, at the Pacific entrance to the 
Panama C anal, which were idled 
by a strike nearly two weeks ago. 

It also took control of the Hour 
industry, promising to seO the flour 

supplies to Panamanians, and 
warned banks, stores and other 
businesses that they would face 
sanctions if they did not reopen. 

Hie moves led to emergency 
meetings among bankers and 
among members of the National 
Qvic Crusade, a coalition of more 
than 200 business and municipal 
groups who vowed six days ago to 
dose their doors until General 
Noriega stepped aside. 

Shortly after noon Saturday, 
four truckloads of riot troops ar- 
rived at the Harina de Panama, one 
of the two principal Dour mills in 
the conn try, and took control of a 
large quantity of floor. Reporters 
saw 30 to 40 people taken away in 
police vans. 

A short time later, soldiers raid- 


n ting food to the needy in areas 
outside the capital. 

In another step, the government 
warned the owners of supermar- 
kets, restaurants and other food 
businesses that they faced the loss 
of their operating licenses if they 
did not reopen. The miniver of 
health, Francisco S&nchez Cirde- 
nas, said, the long-term storage of 
food posed a health threat whose 
seriousness would have to be 
by inspectors, 
actions came as a team of 

officials from the International 

Red Cross arrived in Panama to 
begin an assessment of the food 
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situation. The shutting of super- 
sh have 


markets and the lade of cash have 
raised fears of widespread hunger. 
Although many middle-class fam- 


■m 



Hies stocked up on food in antiapa- 
i relief 


>nn- 

dpally owned by General Mills of 
the United States. The troops 
seized an additional quantity of 
flour and detained an undeter- 
mined number of mill workers. . 

On Friday, both mills, which are 
on the northern outskirts of the 
capital had pledged to donate 
Dour to Caritas, a Catholic relief 
organization that has been distrib- 


tion of the strike, church 
workers said the food situation was 
deteriorating in poorer areas. 

Shortly alter midnight Friday, 
truckloads of troops occupied the 
Balboa docks. Longshoremen at 
the docks walked off their jobs 
Match 14 rather than accept a gov- 
ernment offer to cash a small por- 
tion of their bimonthly paychecks. 

It was not clear whether the mili- 
tary would begin using soldiers to 
wosk the docks. The 850-member 
Balboa dockers uworiT&nwng the 
most militant of the public workers 
groups, has said its members would 
stay off the job until paychecks are 
cashed in full 

The 12-day shutdown of Port 
Cristbbal in Cokm, the second- 
largest city, has strangled com- 
merce at the dry’s free zone, which 
handled more than $4 billion in 
goods last year. 

The Balboa docks are less in- 
volved in cargo handling. Workers 
are principally responsible for the 
maintenance of ships in transit 
through the canaL 

President Mannd Solis Palma, a 
civilian installed by General Nor- 
iega last month after the elected 
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A mother in 


City collecting her daily ration of fanr eggs and a hag of rice. 


head of state, Eric Arturo Delvalle, 
was ousted, warned the 130 Pana- 
manian banks, which have been 
shut since March 3, that the gov- 
ernment would use “all legal re- 
sources to assure their reopening.” 

The bankers rejected the call. 

Mr. Solis Palma made it dear the 
. government expected the banks to 


settle accounts and to make cash 
available to the economy. 

Saturday morning, the National 
Banking Association said in a 
statement: “We do not agree with 
the Noriega government that it 
should use our funds to solve a 
public-sector banking problem.'’ 

The bankas said that Panama’s 


Some Contras Disagree but Most Sandinists Applaud Truce 


By Julia Preston 

Washington Post Service 

MANAGUA — Leaders erf the 
Nicaraguan rebels encountered an- 
gry resistance from some followers 


to the 60-day cease-fire agreement 
’ last week. But Sandin- 


they signed 
1st officials have had an easier time 
gaining support for the cease-fire in 
Nicaragua. 

In Miami leaders of the exile 
community charged that contra 
leadcra had sola their fighters 
short 

In Managua, the San dinisi -dom- 
inated National Assembly unani- 
mously approved on Saturday a 
gradual amnesty for political pris- 
oners that was mandated by the 
pact signed in the southern Nicara- 
guan border town of Sapod. 

Members of the Sandinist Na- 
tional Liberation Front the gov- 
ernment party, welcomed the 
chance Tor relief from the six-year 
war more readily than some top 
leaders had expected. 

“I was really satisfied when I 
heard Daniel Ortega announcing 
the accord," said Isabel Arauz, or- 
ganization secretary of the Sandin- 
1st women's association in Mana- 
ref erring to President Daniel 
Saavedra. “Our officials 
talked to the contras because they 
know our people long for peace." 

the pact, which introduced the 
first truce in the war, was signed 
after three days of talks by delega- 
tions beaded by the defense minis- 
ter, General Humberto Ortega Saa- 
vedra, and Adolfo Calero, a - 
director of the Nicaraguan Resis- 
tance, the contra alliance. 

Until August, when Central* 
American leaders adopted a re- 
gional peace process authored by 


President Oscar Arias S&nchez of 
Costa Rica, the Sandinists had 
called the contras “mercenary 
beasts" and swore they would nev- 
er hold political talks with them. 

The party tone softened as soon 
as serious bargaining started. In 
Bamcada, the Sandinist daily, the 
“mercenaries” became “irregular 
forces" once the accord was signed. 

Bamcada published a straight- 
forward interview with the contra 
negotiator Alfredo Cesar. On Fri- 
day, an assembly of about 100 top 
Sandinist militants pledged their 
“total support" for the pact. 

“We're not turning over power to 
them," Mrs. Arauz said. “We want 
the contras to come to Nicaragua in 
peace to face us in the politics of 


the streets. Then we'll see who's 
right. We won’t kiss them on the 
cheek, but if they don’t hurt us, we 
won't hurt them." 

“The government could reach an 
agreement with the contras to the 
extent they have broken their um- 
bilical cord with the United 


States,” the deputy foreign minis- 
ter, Victor Hugo 


fugo Tinoco, who 
served in the government delega- 
tion at Sapod, said. Hie U A Con- 
gress voted Feb. 3 to halt contra 
aid. 

Some dissident Sandinist views 
remained The Nuevo Diario news- 
paper, which supports the govern- 


ment but is not under party disri- 
as “lends of 


pline, called the contras 

lies" in announcing the Sapod ac- 


cord and cut the contra delegation 
out of its from page picture of the 
ce remonial signing. Some loyal-op- 
positian legislators in die National 
Assembly objected to being left out 
of the cease-fire process. 

Opposition party leaders praised 
the pact but woo skeptical that the 
Sandinists would live up to it Oth- 
er opposition politicians expressed 
resentment against contra leaders 
who will return to engage in civilian 
politics under the aocord. 

Roger Guevara, spokesman for 
the Democratic Coordinating 
Group, the main opposition coali- 
tion, said, “The Sandinists can’t 
erase the past and leave the contras 
as the new opposition, and neither 
can the contras. Some of us have 


been suffering for eight yean in the 
political straggle here.” 

Meanwhile, Mr. Calero,. Aristi- 
des Sanchdz and Enrique Bennti- 
dez were in Miami queuing discon- 
tent in the Nicaraguan exile 
community and communicating 
with fighters in the field: A tempo- 
rary trace has been in effect since 
Monday. 

A radio station of the contra 
army led by Mr. Bennfldcz and Mr. 
Calero said the accord was signed 
with “false signatures” and boasted 
of recent contra attacks. 

“This is no time to stop the fight- 
ing, this is time to increase it,” an 
annooncer said. 

“There is no possibility we won't 
comply; rhetoric is hard to change 


180 degrees in one day,” Mr. Cfear 
said Saturday in a telephone inter- 
view form SanJosfe, Costa Rica. 

Roberto ArgueZkr, head of the 
Nicaraguan Bankers’ Association, 
a key exile group, sail in Miami 
that Ac accord “jeopardized the 
whole contra movement" and left 
the contras as “sitting ducks” in 
Nicaragua. 

Mir. Calero and Mr. Sanchdz ap- 
peared to have calmed some mints 
during an all-day session with the 
54-membcr Nicaraguan Resistance 
assembly, which must ratify the 
agreement. 

But Mr. Argueflo charged contra 
negotiators at Sapod had “betrayed 
their best ally, Ronald Reagan.” 
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France to Shift Some Nuclear Tests to a 2d Site 


By Michael Richardson 

International Herald Tribune 

CANBERRA, Australia — France win transfer some of 
it s nuclear tests in the South Pacific from Mururoa Atoll 
to a nearby island to increase safeguards against leakage 
of radioactive material, according to the commander m 
chief of the French Navy in the Pacific. 

The commander. Vice Admiral Pierre Thireaut, said in 
an interview Friday that the move would prevent serious 
fractures that repeated underground explosions might 
eventually cause in the rock structure of Mururoa. 

The more powerful blasts in the test program will now 
take place on the island of Fangataufa, he said. 

“Our first target is safety,” he added. “We do not accept 
anything that is unsafe." 

Officials of Australia, which opposes the French nucle- 
ar tests, said this was the first official word from France 
that nudear testing would lake place on Fangataufa as 
well as Mururoa. 

They said they were not surprised by the decision. 

“It tallies with our assessment that a time would come 
when Mururoa could not take any more big blasts,” an 
official said. 

Australian officials said they bad records of two under- 
ground nuclear tests on Fangataufa in the late 1970s. 

They said the admiral's statement appeared to be part 
of an effort by the French government to improve rela- 
tions with countries in the southwestern Pacific that have 
been critical of France over nuclear testing and other 
issues. 

Admiral Thireaut said the underground tests on Fanga- 
taufa. about 20 nautical miles from Mururoa, might start 
this year. 


He emphasized that the impending move to Fangataufa 
was a precautionary measure. He asserted that there was 
probl 


zero. 


oTuidy no problem of pollution of Mururoa. It is 


As commander of mOiiary forces in French Polynesia, 
Admiral Thireaut is in charge of the nuclear testing 
program. He left Australia on Sunday after several days of 
talks with senior Australian military officers. 

The redaction in the test load on Mururoa will be seen 
as an official French acknowledgment of concerns ex- 
pressed by some scientists, and virtually all independent 


Having Fangataufa will give ns 
more versatility to choose the best 
location for each test 9 

Vice Admiral Pierre Hiireaiit, commander 
in chief of the French Navy in the Pacific. 


and self-governing countries in the South Pacific, about 
posable environmental consequences of continued nucle- 
ar testing in the basalt core of the atolL 

The islanders fear radioactive leakage into the sea, 
which they say could contaminate the marine life that 
provides one of thrir main sources of food and income. 

The move to Fangataufa may be welcomed by countries 
in the region as a genuine French attempt to make the tests 
safer, but it seems unlikely to do much lo reduce opposi- 
tion to the testing, which has been a major obstacle to 
closer French ties with Australia, New Zealand, Papua 


New Guinea and some South Pacific islands. 

Admiral Thireaut said it had been decided “some years 
ago" to shift the more powerful tests from Mururoa to 
Fangataufa. 

“Having Fangataufa will give os mare versatility to 
choose the best tmdogroundiocation for each particular 

test,” he said. 

About 90 underground tests have been recorded at 
Mururoa by seismic monitoring stations in New Zealand 
and Australia since France began the tests in 1975 after 
ending nudear testing in the atmosphere over the South 
Pacific. 

While France has maintained a tight security screen 
around its nudear test program at Mururoa, it gave toon 
last year to leaders of several island states in the region. 

“I do not say that they agree with our tests," Admiral 
Thireani said. “But after their visit to Mururoa arid our 
explanation, they are no longer anxious about the safety 
aspects.” 

He said that for the last two yean all tests at Mururoa 
had best under the lagoon that covers the center of the 
aloH 

Previous tests nearer the edges afiheaioll he acknowl- 
edged, may have contributed to underwater landslides of - 
sections of coral limestone on die flanks of .Mururoa. 

After explosions, there had also been minor subsidence 
of surface limestone immediately above test cavities that 
were bored between 800 : and 9ti0 tpeters (2,600 to 2,900 
feet) into the basalt core of the aloll, k said. . 

An ind e pendent team of sdentific experts from Aastra- 
lia, New Zealand and Pacific island countries that ynaft» 
an inspection of Mururoa in 1983, at the 'invitation of 
France, reported finding no evidence erf leakage of radio- 
active material into the sea. - 
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Chirac Denies Hostage-Release Dei 


PARIS (AFP)— Prime Minister Jacoues Chirac said! 

release of a man of Lebanese origin hda after a string of pBnt. v 
in 1986 was not linked to attempts to secure the release of ft 
hostages in Lebanon. . 

Mohammed Mouhajer was freed Thursday m a more that . 
flrejfod by the judge," Mr. Chirac said on radio and tdcviskxL^f 
the release of Mr. Mouhajer, a French national who was faj 
connection with bombings in which 13 people won killed, Nrasuc 
directly nor indirectly connected with the problem erf French or fo 
hostages Wd in Lebanon.” 

The freeing of Mr. Mouhajer, arrested a year ago, has been* 
interpreted as a possible sign that the French hostages nay 
rHrasflfl hy their pro-Iranian captors. Such an event would be re gard 
a major boost for Mr. Chirac’s chances in the wmmg-prcsdt 


election. 

4 French Leftists Call Off Prison Fa 


PARIS (Reuters) — Four imprisoned leaden of the ottrane V 
group Direct Action have ended a^_l I pfcs 


ooQDnue their campaign to win political prisoner status, their lawya 


. The fair gave up their fast on Friday, the lawyer said Safaris 
Justice Ministry spokesman said the government bad mad* “no dea 
promises'* with the four, who had amply “returned to reason." - 
Jean-Mare RouOLan, Nathalie Mcmgpn, Joti k Aub ron and Get 
Cipriani began refusing food Dec. 1 in an attempl to forceps 
authorities to put an end to months of isolation m high seauityjails. 1 
.were arrested more than a year ago and have been sentenced to mqi)£ 
10 years in jail on conspiracy, attempted manslaug h t er and'at 
robt 


China Airs Criticism of Governmen 


BEUING (Reuters)— Theoffirial Chinese news agency has pubfit 
criticism of urn central government voiced by delegates to the Naji 
Peopte’s Congress over the weekend. Surprised Weston dipl oma : 
the remarks could .be sera as ait attack on aspects of policies of the so 
Chinese leader, ^Deng Xiaoping. 

Grievances about minority rights, low pay and high prices, i 
during discussions of the 'next- five-year plan, were 
Xinhua news agency. 

Diplomats noted that the Sunday edition of the Communist ft 
newspaper. People’s Daily, defended die need for emrepremn. ; 
Xinhiia quoted an official from one of China’s more developed areas, 
port of Qingdao, as saying current policies would mean jc 


Vamnm Is Sentenced to 18 Years 


JERUSALEM (Renters) — 
Mofdecfcai Vamuur was sentenced 
Sunday to 18 years in prison for 
paxsmg secret uniefi atomic infor- 
mation to a British newspaper. A 
threejudge court, which convicted 
the former nudear technician of 
treason and espionage last week, 
coold have imposed a life sentence. 

Mr. Vanunu. 34, worked at Isra- 
el’s secret Dhnona nudear reactor 
far nine years before going to The 
Sunday Tunes of London in Sep- 
tember 1986. Uzi Hasson, the] 
editor, said the court consk 
the ewenmsfariMg in sent 
Mr. Vanunu to only 18 years, 
did riot elaborate. " 

' Before the sentence was im- 
posed, ihe court accepted a petition 
by 20 scientists, inducting 12 Nobel 
laureates, appealing for leniency. 
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TRAVEL UPDATE 


Channel Ferry Is Trying to Cut Wait 

DOVER, England (AFP) - — The Sealmk company put a seccoif: \ 
feny_ ot 1 tbc^ooa^Clwimd route from Dover on &mdiry, mart* 

The recommissioning of the St. Christopher, after an annual servk^ - 
means that passengers with reservations could hope to leave^ with cs$f 
hours* dday, a spokesman said. Some 500 trucks were still csqprcied 
have at least a 3^bour wait for the crossing as a strike continued^ by?* 
personnel of Britain’s .P&O ferries. Hovercraft services woe 


>- 


problems had “deep political 
roots" rather than economic rates. 

The government, hint by the ef- 
fects of public-sector job actions, 
an indefinite general strike by ma- 
jor businesses and strong economic 
sanctions by the United States, has 
been unable to meet its payroll ob- 
ligations to more than 140,000 civil 
servants. 


hn ; 


Ptrtagalfa taring a show of mioDiBusde on Monday when more U 
two mulum workers have been, called out on strike against planned Id 
changes. Union officials said traasportion workers would play a aw—., 
role, particulariy ia Lisbon and Oporto. (Ran 

Anavabncbe wanting was fiftedSonday in the Swiss Alps, airtlwJ: (lilir j J I 

inZennatt said. The warning was imposed late last wedc. Srane “ 1 ( rfv 

the southern canton of Valais, including the road to Zermatt, reops*, f ? 
after befog dosed Saturday. (i -^i.nG»’r ‘ > uitn 

Handreds of passengers were stranded in Cyprus over the weekends ' • - 
strike by Cyprus Airways staff. The Labor Ministry is trying to metit' . . '' 

the dispute, which began when crew members refused to woik bo(l;| : 

of a flight to Hamburg without overnight rest. - . 

TTu 8 Week’s Holidays «V 

B anking and government offices will be dosed or services curtrikd. r . 
tht following countries and their dependencies this week becfflfr* 
national and religious holidays: - ■ - 

MONDAY: Libya. Madagascar, Uruguay. - 

TUESDAY: Central African Republic, Madagascar, Taiwan, Uruguay. 

WEDNESDAY: El Salvador, Guatemala, Mexico, Norway, Uruguay. - 


THURSDAY: Andorra, Argentina. Brazil Colombia, Costa Rica, DeML ~ 
Ecuador, El Salvador, Finland, Guatemala, Honduras, Tcriand, Malta, M r* - 
Nicara ^H^N orway, P anama , Paraguay. Peru, Ptofcppiacs, Portugal, Spain, 


FRIDAY: Andorra. Argentina, Australia. Bahamas, Barbados, Belize, 
Bermuda, Bolivia. Botswana, Brazil Britain. Brunei, Banna, Cameroon, CU, „ 
Chile; Colombia, Costa Rica, Denmark, Dominican Republic, East Germs 
. Ecuador, El Salvador, Finland. France, Gambia, Ghana, Gibraltar, Grenada, Gtfi - - 
mala, Guyana. Haiti. Honduras, Hone Koujl Iceland. India. Indonesia. B r- 


Ireland. Ivory CoasOamaka, Pte^I^x^Li«±tcn3tdii, Macao, Madag* 
Malawi, Malta. Mexico, Monaco. Namibia, Netherlands. New Zealand, Nicanp 


Ni 


•’•mium, ranM uaB , 1KW t irium Ml 

. Norway, Panama, Papua New Gui ea. Paraguay. Peru, Philippines, PqT- 
Puerto Rico, San Marino, Sierra Ietmt. Singapore, Sooth Afoca, Spaav % 

lea. Surinam, Swaziland, Sweden, Switzcdmi Tanzania, Uganda, Urn# . 

Vatican City, Venezuela. West Germany, Zambia, Zimbabwe. 

SATURDAY: Belize, Botswana, Brazil Chile, Costa Rica, France, ofe-' 
Guatemala. Hora Kang, Iran, Israel, Macao, Malawi Merico, Papua New - 
Spain. Uganda. Vatican City. Zambia, Zimbabwe. 

SUNDAY: Djibouti. Guinea. Iran, Macao. Syria. __ 

Source: Morgan Guaranty Trust Co. 
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CAMPAIGN BASICS 

- ■ Si — 

■■ --The Race So Far 

' : .Won the New Hampshire primary and coUeci- 

-ed the most Democratic delegates on “Super 
- ' - - ' • ' ; N i 'Tuesda/’ by winning the big states of Honda 

and Texas, in addition to Maryland and his 
’* : - V 1?;-t tone state of Massachusetts. Has a big orgam- 

: ■ zation and the largest campaign treasury among 

^Democrais. Must win remaining big states deo- 
-■^sivdy to capture the nomination before the 
r txxiveiition. Holds 581 debates of 2,082 need- 
cd to win, and remains neck and nede with the 
' : .“.v : 'Cr* Re verend Jesse L. Jackson. 

ts < !al! ( .'^Profile 

rfL | Democrat Age 54. Lawyer. In his third term as 

’■ .. gpvenrar of Massachusetts. Son of Greek immi- 

7 is -Kgranis. Elected governor in 1974 but lost the 
--T'" , -party nomination to a conservative in 1978. 

-./Three years as moderator on “The Advocates,'’ 
t ^ ^national public affairs television program. Ite- 
; gained the governorship in 1982, overseeing 

.-SS'- -explosive economic growth in the state by em- 
4; ■ ''phasizing lower tax rates, a one-time amnesty 

- for tax evaders, job training and welfare change. 

( - ■ .- 77 * * Saved in the army in Korea afta - the war. Cool 

- m SS:-* "and austere. Fluent in Spanish. T^q foreign 
'^-'" r >:*' -poHcy experience. By gubernatorial prodamah 

■ don, vindicated Saooo and Vanzctti, the anar- 
, ' .. *■ dusts executed in 1927. 

Verbatim 


/ Michael S. Dukakis S. Ending Supply of Stingers to Afghan Rebels 



By David B. Ott&way mounted a campaign to overcome ed aircraft. Deprived of dose air on Feb 29 intkiino that the ndmin , • . 

Washing p^senm Central ImclligOK* Agenej ;oppo- support, Soviet and Afghan ground isiration must not “cease, suspend" LteSln^Sf mlliJaw' 

WASHINGTON— The Reagan “““ P”*® 1 less effective' and diminish or otherwise restnci" mil- men! for the resistance io'“enabk 

administration is ending the supply , 2£ 4rerabk. nary suppties to the resistance *Mn- to dS eScN 

trf Stinger anti-aircraft missiles to ^ d The program is now regarded by J* it “absolutely dear that the taiy problems they might rice™ 

the Afghan resistance in antidpa- hc T opter the administration to haSe been l have terminated their raili- ™ , ! . 

tion ofa peace settlement in Af- Despite CIA and Pentagon significant factor in Soviet cnlcula- ^occupation." 

gbamstan, according to diplomatic doubts about their ability to use the [ions to withdraw. President Ronald Reaaan in a S? IS iJ* 11 ! 

and other U.S. sources. complex, shouWer-Uunched hat- The decision to end the Stinger March 1 1 letter to thSte m- zF'earil 

However, at least $300 million TLT 5 to. have been jority leader. Robert cVTa U&5&S SpSL^lS 

worth of other U.S.-purchased mil- abou j“ c ““ *“* the Sen- West Virginia Democrat, assured of military suroliwin lie next fw 

ftary supplies for the resistance, in- “ores of Soviet and Afghan-pilot- ate approved a resolution. 77 to 0, Congress there would be a “steadi- months. ‘ 

eluding 120mm Spanish heavy 

monare and modem raine-d caring 'W7 r ¥ • T1 • ¥ MV/* . ¥ 1 i* ¥ • 

before possible y£ kremlin Preoccupied W itn Afghanistan 

mem that may bar outside aid to X , «P O 

the resistance, the sources said. C1 _ - , . m 11 wr. 

The decision » stop snppuing Shevardnadze, m Talks With Shultz, Put Conflict at Top of His Agenda’ 

. Stingers apparently was made late _ r\ r\u * -c w A ^ 

last mouttL It reflects a general »y Don UDeraoner Moscow takes a “symmetrical" men on Dec. 4, and was repeated Another factor that manv offi- 


mounted 
Centra] I 


Kremlin Preoccupied With Afghanistan 

Shevardnadze, in Talks With Shultz, Put Conflict at Top of His Agenda’ 


. ■ S : i“,v '■ ‘"Much of the debate about the Reagan legacy 
... . ^1;'/ 'will obviously Focus on the massive budget 
. dtfrit he will leave behind. And the next presi- 

'*'■ dent of the United States had better be someone 
. . . ^ _ - “who has balanced budgets, has made the tough 
choices and. can make t\vm a gain , We can't 
51 V^stand four more years of credit-card economio- 
‘ 's. □ As president I wiD not accept an America 
«*cre some people do well while others are ldt 
^ Txhind. □ In the future we want, there will be 
- . a difference between a defense budget that 

~ C V "keeps growing bigger and real defenses that 

* * 0l . keep growing better. It will not be unpatriotic to 

1 io question Pentagon mismanag ement — or a 

multibOlion dollar fantasy called ‘star wars’ tbai 
S unworkable and unnecessary and that hap- 

to violate the ABM Treaty. □ The next 
wflr ^^nerican frontier is the American mind. Let’s 
- W Bpeate schools that honor excellence and high 
WOt Hpandards. Let’s make sure our children learn, at 

K fi^ast as much science, math and foreign lan- 
feuages as they do in Tokyo or Moscow. □ If s 
9 k slBme to slop the shooting war in Nicaragua and 

nr restart the war against poverty and injustice and 

OK ' E ex^oitarion thn>oghout Latin America..., 

Mtt ^3ie truth is that an arms race cannot be won; it 

jgflwfc J^pn only be Iosl What we need are defenses that 

Wman ^eatty defends us, instead of weapons systems 
HP ' Jahai bankrupt and destroy us aH" 

WjForeign PoBcy: Opposes all contra aid; Massa- 
-|/chusctts has barred its National Guard frean 
t raining m Honduras. Says the U.5. has the 
" ngkit to stop a government in Central or South 
M r teh ; America from subverting its neighbors. Empha- 
azes role of international organizations in for- 
^ ■ eign affairs, human rights considerations, readi- 
f’ 1 1 FI) \Tf t0 usc ^ orce fflinst proven terrorist 

. instaUations. Has mildiy critiazed lsraeTs han- 

dling of Pakstiman protests. Would offer debt 
} h I j-v in J lu(jjfonfirf to sdected Third Worid countries. Favors 
■* ' ■' coordinated allied action in the Gulf to protect 

shipping lanes but opposed reflagging Kuwaiti . 
■ r tankers. Opposes' what he says is a U.S. tilt 
■— 1 toward IraqmGiifWar. Wants worldwide ban 
.'.on die sale of advanced weapons to the Third 
r ” Favors tougher sanctions against South 

• .... -.'7-JTl ■ 


i PDAH 


Africa and its withdrawal from South-West 
Africa (Namibia). Would hal t aid to Angolan 
rebels. 

Defense/Anns Control: Wants uJs.and Sovi- 
ets to cut strategic nuclear weapons by at least 
half and to negotiate aban on nuclear tests and 
ballistic missile test fli gh ts. Supports INF Trea- 
ty. Series a strengthening of conventional forces 
by spending $2 btflion to S3 WHon for im- 
proved anti-submarine and anti-tank dffen-ys 

Opposes l^^a^'Midgetoaii^ ^ssflesf^l 
bomber. Would cut Strat^c Defense Initiative 
funds to less than SI bflfion a >«ar. Would drop 
plan to buOd two more aircraft earners but 
continue work on Stealth bomber. Believes $10 
bflKpn to $13 biflion can be cut horn the 
Reagan nrifitaiy budget 

Bodget/Economy /Taxes: Supports spending 
cuts but does not believe major cuts are possible 
in domestic programs. Does not rule out new 
taxes but favors a crackdown on tax evaders, 
which he says defraud the government of $1 10 
billion a year. Opposes ofl-import fee. To stimu- 
late oil exploration, favors repeal of windfall 
profits tax. 

Tirade: Has warned against protectionism and 
said presidential authority in trade matters is 
sufficient. But also supports legislation passed 
by the Senate that would provide for a usable 
presidential response in retaliating against 
countries en gaging in specific unfair practices. 
Opposes favored-nation status for countries 
that deny weaker rights. Backs temporary relief 
from foreign imports f or sdected industries. 

Domestic Policy: As governor, steered state 
resources to salvageable businesses in depressed 
regions. Wants a self-sustaining fund to finance 
the coflegie educations of needy students. Favors 
comprehensive health insurance; 90 days’ notice 
to workers of plant dosings and an increase in 
the $335 minimum wage. Opposes mandatory 
AIDS testing except for military, convicts and 
some immigrants. Would es tablish education 
and job-training program for welfare recip i ents, 
including day care. Wants increased investme n t 
in roads, railroads, mass transit and water and 
sewer, systems. Wants a 150Q^Slion develop- 
ment fund for depressed aresfe.^; - 

Compiled by Paul Horvitz 


last mourn. It reflects a general By Don Oberdorfer Moscow takes a “symmetrical" men on Dec. 4, and was repe 
administration nervousness, shared Washington Post Stnice step of terminating military aid to the followmg week in privav 
by even some congressional sup- WASHINGTON — Foreign the Kabul government Mr. Reagan during his Washin 

porters of the resistance, about Minister Eduard A. Shevard- In last week’s discussions, Mr. summit meeting with the & 
leaving, a large number of Stingers nadze’s discussions in Washington Shultz reportedly said Washington leader, Mikhail S. Gorbachev, 
in the hands of Afghan factions lest week fixed the dates for the — j «. 

■ ^ANALYSIS 

U.S. concern was heightened by 7* 

an incident in June in which a local bled and uncertain than before. foreign policy move so far. 


military ties are cut 


U3. concern was heightened by 
an incident in June in which a local 
Afghan guerrilla commander sold a 


The reasons why are the subject 


In last week's discussions, Mr. meeting with the Soviet balancing act confronting Mr. Gor- 

Shultz reportedly said Washington leader, Mikhail S. Gorbachev. bachev as he seeks io strengthen his 

The projected Soviet withdrawal 1 position and to 
NEWS ANALYSIS from Afghanistan is widely recog- u l ^ UC unresl in 

— n 7 nized in afidnl Wadiingtoo asw. Armenia and Azerbaijan. 

would be flexible on the nature and Gorbachev’s boldest and riskiest The unrest in Armenia and Azer- 
timing of a mutual aid cutoff or foreign policy move so far. baijan is of extreme political sensi- 

mutual moratonum, but he was un- _ . tivitv inside the QnviiT i n,;.- 


baijan is of extreme political sensi- 


number of the missiles to Iran, or of much discussion within the ad- 
was f orced to hand them over un- ministration, with most explana- 
der duress. Reports have put the hons centering on Soviet troubles 
number from 16 to as many as 30. in Afghanistan and in its internal 

affairs. 


In October, “pieces of a Stinger” 


mutual moratorium, out lie was un- • _ . tivitY inside the So vie i Union This 

yielding m tnsisung that U.S. ac- While applauding the Soviet ^ 0 J e lopic lh ^~ |3f r ajt ' 
uon be oakneed by a Soviet move, puflout, there is lmie disposition Mr shwminadze avoided! the 

Administration officials concede JJr^G^hachrv a^^i^i^ilS U-S - P 0 ^ 00 is ihai the national- 
that the U.S. demand for a “bal- % «es issues do not involve Soviet 

anced" cutoff is a recent develop- posiuon of the international commitments and 


aaiww UiLUW 13 a ICMUl UCVC1W" A t 

men l, but they insist it flows logi- ^6^ resislan “- 


therefore are not part of the U3.- 


wwivvmi pitAAtf ui a JUUgtl | . . . _ it nvnj iv^r **•«. MVI pan WI tut V. m3,* 

were found aboard an Iranian gun- “ arms control. Human nghp C ally from previous policy. From the 1)3. standpoint the Soviet dialogue on human rights. 

boat involved in a shooting mti- A® 01 * According to an official source, ihe .Soviets are in a weak bargaining ' 

dent with a U3. helicopter engaged S’ Shevardnadze brought to demand began in an off-the-cuff position on Afghanistan, having 

in die American escort mission for jTq3gS,J n f|L P « P ^SJ h f‘ "“ark by President Ronald Rea- created irreversible expectations by TT ^ , 

U^-flagged Kuwaiti tankers in tbt ,d<rV,S,<>n ^ound.6 U.dr puJI^L U.S. BlShODS 

but which have little chance of be- ~~ ■ 1 — — T 

Back AIDS 

Statement 


Gulf. sound enticing to the uninitiated 

but which have little chance of be- 
Since the first Stingers went to ing accepted 
the Afg han rebels in mid-1986, Among the proposals in this cat- 
more than 1,000 missiles have re- egory were: 
portedly been sent to the rraistance • A U 3. -Soviet experiment in 
through- Pakistan, where the guer- the Mediterranean next month, de- 
rfllas have been trained to use them rfded by the administration as im- 
parity by former U3 Army experts practical and irrdevant, in which 
and partly by the Pakistan Army, neutron counters on hovering heli- 
. One source said he thinks there copters would tiy to distinguish be- 
are probably “several hundred” t 5* en n “fjear-anned cruise mis- 
StinKrs still in the hands of the ■?“ and ?«bmann« mid 

sevira factions making up the U.S,- ^ wth convenuonal warheads 
backed Islamic Unity of Mujahidin • An mternauonal conferace to 

of Afghanistan, known as toe Re- ^ n i vlcs , of ^ n 
sistanoMbance. • N^ouanons to bepn m April 

and an open exchange m May of 
Representative Charles Wilson, data between NATO and toe War- 
a Texas Democrat, who played an saw Pact on land armies and their 
important role in persuading toe armaments in Europe. The same 
admini stration to send sophisneat- information has been toe topic of 
ed Stingers to toe resistance in early fruitless talks for nearly 15 years. 
1986, said he did not know if there • Immediate meetings of U.S. 
had been a derision to stop supply- and Soviet judges to exchange 
ing them. But he added, “Certainly views on capital pu nishme nt 
we would not want toe war to end • Soviet willingness to stop its 
with a lot of them unused." flow of all but police-type arms to 

The decision to provide Stingers Nicaragua, if toe United States wiU 

to toe Afghan rebels marked a “ “ d 10 B S^dor and 
-i i nM r. -lip rwVTir-i/ other La tin American countries. 

“This was Kke a throwback to toe 

for U3. involvement, or “deniabi- ?J d iSSSSZS!i£. 

Hrv ” hv w»*;n« rt n haH T^r^vt. propaganda proposals instead 


THE HUSTINGS 


i- the Jackson Swirl of 1984 
■ "tow Seems Under Control 

... WASHINGTON (NYT) — The campaign of the 
; :: ««reod Jesse L Jackson has won more delegates for 
' / r ss money than has. any of his competitors. It has 
nne so by merging toe passion of a political move- 
lent with- modern techniques of campaign 
anagemeau 

. Afuch has been made of toe transformation of Mr. 
' ^ 'uksoo, toe firrtirand of toe 1984 campaign who in 
— i: J88 has presented himself as statesman and con- 
aence of his party. His campaign structure has been 
ansfonned, too, from a chaotic swirl around the 
. tndidate in 1984 to a professional if stifi sometimes 
jakedrift political madiine m 1988. 

' . “Ids quite different from "84," said Do ana Brarile, a 
./rid organiser for Mr. Jackson in 1984 and now 
. jepaty campaign manager of Representative Richard 
.Gephardt's campaign. Tn 1984 we were always two 
.. .S* or two minutes short of having delegates. 
.»! time it’s a more mature campaign and toe ground 

"ganization is better. In 1984 we kept everything on 
- ■ by-5 cards. Now they have computers." 

- The change in Mr. Jackson's campaign style refleas 
some degree toe broader aide of advisers toe 


adulate has this titne. They include Bert Lance, a 
wmer top aide to former resident Jimmy Carter, 
un F. Lewis, a former political director for the 


Democratic National Committee and Willie Brown, 
speaker of the California House of Representatives. 

Bosh Cuts His Staff by Hall 

WASHINGTON (NYT) — Vice President George 
Bush’s presidential campaign has laid off almost 50 
percent of its paid staff, campaign officials say. 

Ede Holiday, the campaign operations director, said 
that tins layoff of more than 140 employees had been 
long planned as a cost-cutting move and that further 
cuts would be made in the remaining staff of about 
160. Hie reductions are made possible, she said, be- 
cause of Mr. Bush's overwhelming lead in delegate 
Strength- 

Gore Needs to Win in North 

WASHINGTON (WP) — After reviving his presi- 
dential campaign with a new set of speeches and an 
impressive showing in toe South, Senator Albert Gore 
Jr„ a Democrat from Tennessee, must beat Governor 
Michael S. Dukakis in a major northern primary If 
Senator Gore’s long-shot bid for the Democratic 
nomination is to survive. Gore strategists say. 

Fred Martin, Mr. Gore's manager, said: “Do we 
have to win a northern state? Yes. It goes without 
saying.” While Mr. Martin and other Gore strategists 
declined to identify any showdown state, a number of 
sources dose to the Gore campaign said the April 5 
Wisconsin primary may be the first Northern 
confrontation. 


Noe York Twin Sent i r 

NEW YORK — The top elected 
representatives of the Roman 
i; Catholic bishops in the United 
States have refused to set aside the 
policy statement on AIDS that they 
issued in December, but they have 
voted instead to hold a broad dis- 
cussion of toe AIDS issue when all 
toe bishops meet in June. 

Participants in a private meeting 
last week of the 50-member admin- 
istrative board of toe U.S. Catholic 
Conference said that there was no 
real support for backing away from 
toe statement, which has stirred 
controversy with its willingness to 
tolerate toe dissemination of infor- 
mation about condoms in AIDS 
educational efforts. 

A bishop who attended toe meet- 
ing said, “If they had taken a vote 
to rescind toe statement, it would 
have lost overwhelmingly.” 

The 30-page policy statement 
dealt with questions of testing, re- 
search, health insurance and the 
responsibility of both government 
and toe church to assist people af- 
fected by acquired immune defi- 
rienev syndrome. 

Although rejecting a “safe sex" 
approach to public education pro- 
grams intended to prevent the 
spread of AIDS, the bishops' policy 
statement allowed that “accurate 
information about prophylactic de- 
vices” might also be included in 
_ F™d swawThc wuttmni hw programs that stressed values and 

The developer Donald J. Trump with a model of an earlier project sexual abstinence outside marriage. 


Trump Buys Plaza Hotel 


Icr U.S. involvement, or “deniab,- - • • 

pScSy firs^S^eones’ like Lhe So 

Sdnger, African-backed to 

® roo P s ' any.arcaof discussum. 

It was made after congressional ’ On Afghanistan, Mr.' Shevard- ‘ 
supporters of the Afghan resistance nadze raised the issue with Secre- 

taiy of State George P. Shultz in 

toar initial conversation at the 
n n State Department, a discussion 

neagan Presses that had been expected to deal only 

*"L with agenda-setting. 

For START PflCt And in his final meeting with „ _ FndswwTh' 

Mr. ShuJtz, Mr. Shevardnadze The developer Donald J. Trump with a model of an eariie 

Before Summit ^ ^ u ™ u . . 

*— teJasasSiTO I r«mp Buys Plaza Hotel 

WASHINGTON — President g h a m sta n at the top of his agenda T mr '\7" f /t& OAA • 

Ronald Reagan has told U.S. nego- rather than arms control or any- IT1 X 1 • X • IOl* VF I vlUllO FI 

tiaxors in Geneva to ny to secure a thing else.” said a U.S. participant ^ 

strategic arms accord before toe in toe talks. And on this subject of • v « Ynrk Tin}K Sen-in The Bass group and < 

U.S.-Soviet summit meeting in urgent importance in Moscow, Mr. NEW YORK — The developer over toe hotel three raon 
Moscow, which starts May 29, toe Shevardnadze is reported to have Donald J. Trunro has bought the their $13 billion purch; 
chief U.S. negotiator said Sunday, left town deeply disappointed. Plaza Hotel in Manhattan for S?90 Westin Hotels and Rea 
“The realistic notion is we still As Mr. Shevardnadze made toe million and says he plans to up- from Allegis Corp. 
have lots of serious problems," ?* “ P r j vate * nwriy eveiything grade it into “the most luxurious Built in 1907 at 59to ! 
Max M. Kampelman sard in a tele- has been done as Washington de- hotel in toe worid. Fifth Avenue, toe Plaza t 

vision interview “but the presi- 11130 ded t0 arrange a Soviet pull- He said in an interview Saturday instant success with the 
dent’s instruction to the negotia- 9^ ^ P^tical decision to with- toat his wife, Ivana, would be presi- famous. Its first guest w 
tors is a very clear one: Go for the 1113116 33(1 announced; a short dent of toe Plaza, with a salary of Gwynne Vanderbilt, son 
gold. Tty to do it if you can." withdrawal period established “SI a year plus all toe dresses she [W Vanderbilt, then tl 

» An f 10111 a drf" 13116 311(1 carty 630 bu 7 •” Unlike most of Trump man in toe United States 

He est imat ed there was a 40 per- with half of the Soviet forces properties, which carry his name. ^ k hiA h , 

ant to 45 per^t chana that Mr. depart in toe first 90 days; “pri- the Plaza will remain the Plaza. . qqq rooms _’ d , _ 

?^7 8 c 1 ^lK 1 tfc OViel le ^l er ’. Mik ‘ vate” United Nations .mediation Mr. Trump said he bought toe york Cirv landmark in 1 
haflS-Gorbadiev, would sign a f OT a future interim Afghan govern- properly Friday from the Texas in- ^ , 

START treaty at this meeting, and approved; and Mother U.S. vestor Robert M. Bass and Aoki S 

a 55 percent aiaiia that such a Pakistani conditions met — Corp. of Japan after a bidding con- Paul Goldbereer. archiiec 


Ex-General Slain 
la Basque Region 


.Vw York Times Senin The Bass group and Aoki took 

NEW YORK — The developer over toe hold litre 
Donald J. Trump has bought the their $13 billion ] 

Plaza Hotel in Manhattan for $390 Westin Hotels an< 
million and says he plans to up- from Allegis Corp. 
grade it into “the most luxurious Built in 1907 at 


ltd in toe world. Fifth Avenue, toe Plaza became an 

He said in an interview Saturday instant success with the rich and 


me group ana ftUW iook VITORIA Snain lAPt A tv. 

er toehold^ months ap in urrfS^h A? Force gitenti was 

Min by W0 men 35 he 3cft 3 

esun Howls and Resorts chain dturch near Vitoria, where toe au- 
>m Aiiegis t.orp. tonomous Basque government is 

Built in 1907 at 59to Street and located, a government official said. 


that his wife, Ivana, would be presi- 


instant success with the rich and °f8«als said two men ap- 
famous. Its first guest was Alfred proved Brigadier General Luis 

friinmnv Vnnrtprhrlr snnnfCome- AZCailSte PereZ-CaballeTO, SI. 3S 


deni of the Plaza, with a salary of Gwynne Vanderbilt, son of Come- ™nate Perez-Caballero, SI, a: 
"SI a year plus all toe dresses toe [jus' Vanderinlu then toe richest “ e .‘ e “ Mana church u 

can buy ” Unlike most of Trump man in toe United States. Salvaueira and shot him seven 


of Trump 
his name, 
Plaz3. 


man in toe United Slates. 

The hotel, which has almost 
1,000 rooms, was declared a New 


,L* IVWUU. **1*0 U\A.IU1\.W 44 

York City landmark in 1969. 


- ****** - — %vuw***nw ****>! 

tteaQr would be agned before Mr. f OT w hat toe visiting minis- 

Reagan leaves office m January. ^ somewljal imploringly 

Outlining areas of disagreement, “this one last piece." 

Mr. Kampelman said Washington The final slicking point is toe 
still mas ted that an accord should U.S. administration's insistence 
not hurt toe administration’s plan that it will only terminate its mfti- 
for a space-based defense system, taiy aid to the Afghan resistance if 


meat approved; and all other U.S. vestor Robert M. Bass and Aoki 
and Pakistani conditions met — Corp. of Japan after a bidding con- 
except for what toe visiting minis- test against a group including Phil- 
ter called somewhat imploringly ip Pilevsky and Arthur G. Cohen, 
“this one last piece." two other Manhattan developers. 

The final slicking point is toe and the Mandarin Oriental Hotel 
U-S. administration’s insistence Group of Hong Kong. They had 
that it will only terminate its mitt- intended to convert the Plaza pan- 
tary aid to the Afghan resistance if ly into co-op apartments. 


AMERICAN 

TOPICS 

it* ^'"fiovemors Emerging 

v.- *■> jAs New Political Elite 



Jt 


Students of politics say the of- 
w< fae of governor has become the 
[/' most coveted elective post in the 
v, ri-i.-j '•-ates aftw the presi den- 
The New York Times 
i was once considered 
rf little power, the paper 
some cases a refuge for 
tns, hacks and good- 
tfies; at best, a stop on 
o staler glory in^ Wasb- 

k, as U^. senators com- 
yr- « ^rowing frustration over 
^ radd raising, budget battles, ffli- 
busters and procedural stale- 

H ors are exerting 
and influence. In 
ausc of the Rea- 
^gement of the 
ment from many 
ims, leaving the 
p the slack. 

. i^Vapiious states in toe last 30 
peara havc also given thdr gover- 
jSrora pours that -were once dis- 
tributed among independent 


lengthened toe governor’s term to 
four years and lifted one- term 
limits. 

“Bring governor is the best job 
in politics right now,” says 
Thomas H. Kean, toe Republican 
governor of New Jersey. 

When the governors meet twice 

ideas! th^'radiate “an almost 
palpable sense of shared purpose 
ana esprit de corps," toe limes 
says. Larry Sabato, a political sci- 
entist at toe University of Virgin- 
ia who is an authority , on the 
governors, says, “We speak so of- 
ten of toe Senate ‘club,' but I 
think we’ve developed a guberna- 
torial club." 

Notes About People 

Howard H. Baker Jr., the 
White House chief of staff, sur- 
prised a burglar in toe Baker 
study who was loaded down with 
some of toe forma- Tennessee 
senator’s expensive camera 
equipment ana his presidential 
Medal of Freedom. Mr. Baker, 
62, chased toe burglar upstairs, - 
downstairs and finally out toe 
door, toe burglar dropping most 
of his booty as he ran, but appar- 
ently hang m g onto toe medal un- 
til he escaped The police arrested 
a man later in toe evening about 
four miles (6J kilometers) away 
with some of toe camera gear but 
without toe medaL So President 
Ronald Reagan gave Mr. Baker a 


replacement medal, making him 
“probably the only person who 
has received two Medals of Free- 
dom,” said the White House 
spokesman. Marlin Fhzwater. 

“The sheer discipline required 
to do a play eight times a week 
and re-create toe role fresh every 
night is completely opposed to 
movie and television technique," 
says Kathy Bates, who is starring 
Off Broadway in “Frankie and 
Johnny in toe Clair de Lime.* She 
says that to keep toe role fresh, 
“you have to trick yourself toat 
irs never happened before." The 

danger arises when the performer 
allows extraneous thoughts to in- 
trude, like “It’s a small house to- 
night.” or, “How can I play this 
another six months?" 

Short Takes 

Honolulu Comity to Hawaii, 
comprising toe island of Oahu 
and several small islets, is moving 
to relieve congestion in toe city of 
Honolulu by creating a new mu- 
nicipality 20 miles (32 kilometers) 
west of Waikiki beach, long since 
a concrete phalanx of high-rise 
hiWls, condominiums, shopping 
centers and parking garages. A 
two-mile stretch of shoreline has 
been set aside for office build- 
ings, an industrial park, family 
dw elling s and shopping centers, 
A population of 1 50,000 \s ex- 
pected within 20 years. The town 
wiD be named Kapolri for a Ha- 


waiian mythological figure who 
was aster to toe goddess of fire, 
Pele. 

The Great Lakes continue to 
recede after two years of record- 
high levels that caused hundreds 
of motions of dollars of shoreline 
damage. Lake Michigan, 18 inch- 
es (45 centimeters) above its 100- 
year average only nine months 
ago, is now only a few inches 
above normal, as are Lakes On- 
tario and Huron. Lake Superior is 
below average, but Lake Erie is 
still 18 inches over. The drop is 
attributed to a lack of snow and 
rain in the winter and spring of 
1986-87. which Malcolm Todd of 
toe army Corps of Engineers 
called “the driest it’s been here in 
100 years." 

Pre-cooked “heat-and-serve” 
convenience food spares time, 
work and mess. The New York 
Times says in an editorial, noting 
that Pilgrim's Pride Corp. is of- 
fering hard-boiled Easter eggs in 
red, blue, yeflow or green. A com- 
pany spokeswoman said the 
messiness of coloring eggs was 
“one of toe things a parent 
dreads.” Hie Times says that pre- 
colored eggs miss the point, the 
mess being “precisely what ap- 
peals to kids about this rite of 
spring. As with finger painting or 
molding day — or mud pies — 
the joy of egg dyeing is not toe 
product so much as toe process." 



On the Plaza’s 75to birthday. 
Paul Goldberaer. architecture critic 
of The New York Times, wrote: “It 
is surely New York’s most beloved 
hotel building, watched so carefully 
that a relocated lobby chair is likely i 
to provoke a fluny of letters, and I 
with good reason: It is the only I 
hotel m the city that is as crucial a : 
part of New York’s architectural 
heritage as are such public build- 
ings as Grand Central Terminal 
and the New York Public Library." 

Mr. Trump said he hoped to 
make toe Plaza a five-star hotel 
within a year. The only Manhattan 
hotel with that distinction today is 
the Carlyle. The Plaza is a four-star 
establishment. 


times in the head. 

No group claimed responsibility 
but pouce said it resembled killings 
by toe Basque separatist organiza- 
tion ETA 
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A PLEA BARGAIN IN NEW YORK — Robert Chambers on 
Us way to criminal court in New York. In a plea-bargain 
arrangement Friday, be pleaded guDty to first-degree raan- 
sbog&er in die slaying or Jennifer Levin and faces a sentence 
of 5 to 15 years in prison. A jury had been deliberating for 
eight days in the “preppie murder” case in winch Miss Levin 
was slain white having sex with Mr. Chambers in Central Park. 
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Iraq Stands Accused 


Again. Iraq stands credibly accused of 
r«orting to chemical weapons in its war 
with Iran. More ihan 100 Kurds — women, 
children and elderly people — were killed 
on March 16 in the Iranian-occupied city of 
Halabja. The instrument of their death ar- 
rived in a single warplane, almost certainly 
Iraqi, whose bombs dispersed a yellow- 
white cloud through the Kurdish Iraqi city. 

The deed is in every sense a war crime. It 
is compounded by Iraq's lame official deni- 
als and unofficial alibis for using a dastard- 
ly weapon. The U.S. State Department 
properly denounced Iraq for its “particular- 
ly grave violation" of the 1925 Geneva 
protocol outlawing use of gas weapons. 

Americans have no wish to see Iran prevail 
in the Gulf war. but it was not the ayatollahs 
who seined it. bombed the U.S.S. Stark and 
escalated the “war of the cities." firing mis- 
siles into the center of civilian areas. 

Iran bears the responsibility for prolong- 
ing this senseless war. If n now retaliates with 
its own gas weapons, the mullahs will have 
thrown away their moral advantage and 
edged the world closer to barbarism. 

Churchill called mustard gas “hellish poi- 
son' when it was introduced by the Ger- 
mans. then used by all sides routinely and 
hideously in World War I. So great was the 
loathing aroused bv chemical warfare that 


former belligercntsjomed in signing the 1925 
protocol against use oF a weapon “justly 
condemned by the general opinion of the 
civilized world" Iraq signed in 1931. and 
now it violates both the letter and the spirit 
of the treaty. The victims arc not even Irani- 
an soldiers but Iraq's own Kurdish citizens. 
The attack appears to be a grisly wanting 
against an ethnic group that Baghdad ac- 
cuses of collaborating with Iran. 

Long before the Gulf war. sporadic vio- 
lations were alleged against the Italians in 
Ethiopia in 1935-36 and Egypt in Yemen 
in 1963. But Iraq's violation has been re- 
peated and flagrant, beginning in 1984. 
Baghdad's culpability was established by a 
United Nations inquiry, resulting in con- 
demnation by the Security Council. 

The United States and ihe Soviet Union 
have been negotiating a new Geneva agree- 
ment that would reaffirm the ban on use. 
outlaw production and call for destruction 
of stockpiles of chemical weapons. Agree- 
ment has been stalled in arguments over 
verification and what to do about prolifera- 
tion of these weapons to states like Iraq, 

In the meantime. Washington and Mos- 
cow have to get an urgent message to 
Baghdad now: Stop using these weapons 
or forfeit outside support. 

— THE SEW YORK TIMES. 


Endgame With Moscow 


Hard-liners are probably urging Presi- 
dent Reagan not in make further agree- 
ments unless Moscow meets maximum 
American terms: Walk out of office with 
ideological purity intact, and rest on laurels 
like the medium-range missile treaty. 

Republican operatives are probably say- 
ing that this course would mean lost politi- 
cal opportunities, and arguing that Mr. 
Reagan should stand firm for now to please 
hard-l i ners — then st ri ke his deals in the fail 
to help elect Vice President George Bush. 

Other pragmatic conservatives surely see 
the pitfalls in this October scenario. Maybe 
the Russians will remain eager to deal with 
Mr. Reagan by fall: maybe they won't- The 
odds are just as high that by then they will be 
looking over Mr. Reagan's shoulder toward 
the next president. He is at the height of his 
bargaining power during the next two 
months. Why not use the opportunity to 
make the most sensible agreements now? 

This last alternative has strong appeal. If 
good arrangements cannot be struck by sum- 
mer. it is always possible to try again for 
October. The question the administration 
should be asking itself, then, is not when to 
move but what kinds of agreements to seek. 

The issue in the Afghanistan talks now 
comes down to this: Accept the Soviet offer 
to withdraw all forces in nine months in 
return for a cutofr or U.S. aid to the rebels, 
or insist on some form of parallel Soviet 
cutoff to provide “symmetry " 

Hard-liners demand the mutual cutoff. 
But they seem more intent on preventing 
accord than on gening Soviet forces out and 
allowing the Afghans to reclaim their coun- 
try. Do the hard-liners seriously believe that 
Soviet aid will save the puppets in Kabul 
when they barely survive now with Soviet 
forces and Soviet aid? Are hard-liners so 
naive as to think that even after U.S. aid 
ends, the mujahidin won't have ample stock- 


piles and supplies across the Iranian border? 

The hard-liners are right when they say 
that the weary Russians will withdraw even 
without a deal. But withdrawal will be slow 
and Soviet military aid and activity unre- 
strained Better a negotiated deal than a 
ragged and lengthy conclusion. 

An equally clear-sighted approach is need- 
ed for the strategic arms reduction talks, 
which are in danger of stalling again on the 
issue of space-based defenses. In a reversal 
last week, the administration stated that it 
would not agree to reduce offensive arms 
without an accord on the future of defenses. 
That has been Moscow's position all along. 
And it is right because neither side can know 
what cuts are safe without being able to 
calculate the role that defenses might play. 
But the administration complicates the issue 
by demanding that Moscow accept some 
testing in space. The Russians are not likely 
to buy this. Congress won't, either. It is past 
time for Mr. Reagan to face up to this and to 
use the leverage of “star wars" while he can. 

Similar logic holds for Nicaragua. The con- 
tras know that Congress will not support them 
forever and wants them to bargain seriously 
with the Sandinists. Contra leaders last week 
accepted that reality and worked out a 60- 
day cease-fire deal. Managua made several 
key political concessions. The road from 
cease-fur to peace will be extremely difficult. 
The Reagan administration can make it im- 
possible. but it would be far more responsi- 
ble to help the contras baigain for the best 
terms they can gcL Mikhail Gorbachev has 
offered to show restraint in aiding Nicara- 
gua. Mr. Reagan can press him to do so. 

While House strategists will serve their 
president and nation well, as they ruminate 
on endgame with Moscow, if they seize the 
opportunity to make the good deals that are 
at lasL within reach. 

— THE SEW YORK TIMES. 


A Homemade Deficit 


While the trade bill contains dozens of 
ideas for reducing the enormous American 
trade deficit, it lias little to say about the 
mistakes that caused it. But there is fortu- 
nately one important exception, and if the 
bill finally becomes law it will have an 
impact on the wav the United States makes 
its foreign economic policy. It originated 
with Representative Donald J. Pease, who 
wants both the administration and Con- 
gress to acknowledge the implications of 
the federal budget for foreign trade. 

The .American trade deficit was home- 
made. It was not imposed by Japanese pro- 
tectionism or European dumping or foreign 
exchange manipulation. All of those things 
are deplorable, but they have been around 
for a long lime, and American trade was in 
balance a> recently as l Q 8 1 What has hap- 
pened in the Iasi six years has been the result 
of mismanagement of internal finances. 

Big federal budget deficits and tight 
monetary policy generated high interest 
rates anil high exchange rales. The over- 
priced dollar made it hard for American 
companies to compete with foreigners. That 
put great stress on thousands of American 
manufacturing companies, not all of which 
have survived, and on the people working 
for them — or. in many eases, no longer 
working for them. The trade bill now mov- 


ing through conference is the political re- 
action to their misfortunes. 

The Pease provision begins with a simple 
proposition. If you know the budget deficit, 
you can calculate a rough but useful fore- 
cast of the amount of foreign money that 
the United Slates will need to borrow to get 
through the year without disrupting its eco- 
nomic growth. Foreign borrowing equals 
the trade deficit. Mr. Pease would require 
both the president in his annual budget and 
Congress in its budget resolution to make 
those calculations. It is a requirement that 
(he people who draw up the budget take the 
responsibility for the trade consequences. 

When the administration embarked on its 
big budget deficits, very few Americans un- 
derstood these connections. Six years later, 
things have become a little clearer. Mr. Pease 
wants to make them explicit His provision 
has now been accepted by both House and 
Senate conferees and is one of the few parts 
of the trade bill that is fixed and finished. 
During the coming week the conference is 
going to try to complete the monumental job 
of putting this sprawling bill into final form. 
With this brief addition to it. Congress looks 
back to the fundamental causes of the pre- 
sent damaging trade deficit and takes out 
some insurance against a repetition. 

— THE WASHINGTON POST 


Other Comment 


Botha to America: 'Grow Up' 

I am the president of South Africa, not the 
plaything of the international community. 
As far as I'm concerned, only Souih African 
interests matter — not the whims of foreign- 
ers who do not understand this country . . . 

! am definitely not ami- American. We've 
been talking to the Americans for many 
years. But they've failed in South Africa. 
They've talked about constructive engage- 
ment. but there has been very little that's 
constructive about their engagement. Some- 


times 1 think that the Americans should grow 
up. and stop interfering with other nations. 
They can't see other countries' problems 
straight: They always think of them in terms 
of their own domes! ic politics. 

They lecture us about race relations — but 
look at their race relations problems. Racial 
tension pervades almost all aspects of Ameri- 
can life. I sometimes wonder whether their 
attacks on us aren't simply a method or 
salving their own guilty conscience. 

— President P. W. Botha, in an interview 
in The Sunday Telegraph t London). 
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The Next Arms Treaty Is Too Important to Rush 


L ONDON — There isn’t likely to be another 
j arms reduction treaty ready for Ronald Rea- 
gan and Mikhail Gorbachev to sign in Moscow in 
nine weeks. That may be as well. 

Some critical issues remain, quite apart from 
details being haggled over, about the kind of 
military balance that the supet]powers are head- 
ing for and what cuts could achieve the goals that 
they both announce: stability and greater securi- 
ty at lower levels of armamenL 
A key question. Likely to be more of an obstacle 
to agreement than the issue of exactly what the 
United States can lest in space, is sea-launched 
cruise missiles (SLCMs, “slickums" in the jargon). 
The United States has offered to put a ceiling on 
each side's nuclear-headed SLCMs, although out- 
side the overall totals on other long-range missiles. 

The Russians want a ceiling on both nuclear 
and conventional cruises carried at sea, and claim 
that they have developed detection measures so 
that inspectors can tell the difference. U.S. offi- 
cials are extremely skeptical about the possibility 
of adequate verification, but have said they are 
willing to observe a demonstration. 

There has been an important reversal of roles on 
naval verification, similar to the switch that had 
the Russians seeking more intrusive measures than 
the United Slates would accept in the INF Treaty. 
The VS. Navy does not want strangers poking 
about its ships; the Russians now say they 
wouldn't mind if Americans want to look close up. 

From the start of arms talks, Washington used 
verification as its central argument. Moscow could 


By Flora Lewis 


be retied on to say no to discl osing secrets. That 
relieved U.S. planners from having to work out 
more fundamental justifications for their positions. 

It doesn't work anymore. Mr. Gorbachev has 
learned to spring that trap. One American aims 
controller d aimed that “it was a safer world when 
you could count on nyeL" m eaning more reliable for 
negotiators. But of course it is better that disarma- 
ment agreements are becoming possible, and better 
yet if they force clearer thinking on weapons plans. 

Inspection of SLCMs raises all sorts of problems. 
The policy of refusing to confirm or deny whether a 
ship carries nudear arms would have to be aban- 
doned. and then how would Japan, France. Greece, 
Australia and others react when ILS. ships came to 
can? What foreign pons would be shut to the navy? 

But there are deeper. more intrinsic troubles 
with these missiles. The U.S. Navy is keen on them 
and wants to build huge numbers, conventional as 
well as nudear. They are the new fashion in mis- 
silery — small, highly accurate, low-flying so that 
they can escape most radar detection. They are 
easily hidden, a plus for military planners and a 
total headache for arms controllers. 

They do pose a risk that, as after SALT- 1 . limiting 
one land of weapon will not really cut total arsenals 
but lead to dizzying proliferation of other kinds. 
There is a military demand to keep targets “cov- 
ered," so that if one way of hitting them is denied, 
another will be found. It is dol easy to extract lucid 


Missile Mania, From the Mediterranean to India 


W ASHINGTON — Missile ma- 
nia has hit the Middle East. 
Ballistic missiles have already trans- 
formed the Iraq- 1 ran war. with the two 
countries engaging in the broadest use 
of surface-to-surface missiles against 
population centers and economic tar- 
gets since Germany fired thousands of 
V-l and V-2 missiles against Britain 
and the Netherlands in World War II. 

But that is just the beginning. From 
Syria to Saudi Arabia, from India to 
Israel, slates in the region are acquir- 
ing new missiles. The proliferation of 
missiles — and of chemical weapons 
for warheads — means that the next 
Arab-Isracli war could be more deadly 
than anything seen in the past. 

In the Iran-Iraq missile war. both 
sides appear to be using Soviet-made 
Scud-B missiles. Iraq gets them direct- 
ly from Moscow, and has modified 
them so that they can reach Tehran. 
Iran has access to Scuds from Libya. 
Syria and North Korea. If has also 
used the Chinese-supplied Silkworm 
missile against a Kuwaiti oil refinery. 

Both Iran and Iraq have used chem- 
ical weapons — another worrisome 
precedent for the Middle East. 

The Iran-lraq war illustrates a 


trend. Military developments in the 
countries that straddle the arc from 
Libya to India are proceeding at such 
a pace that it may already be too late 
to prevent the sinister marriage of ad- 
vanced surface-to-surface missiles to 
nuclear and chemical munitions. 

• The U.S. State Department con- 
firmed this month that Saudi Arabia 
has purchased an undisclosed number 
of Chinese “East Wind" surface-to- 
surface missiles which may be able to 
reach targets up to 1000 miles (3,200 
kilometers] away — putting Israel 
within easy range. The missiles are 
technically capable of carrying nuclear 
warheads, but there is no evidence that 
the Saudis have this in mind 

• Syria is believed to have about 36 
Soviet' SS-21 missiles. There is evi- 
dence that it is producing nerve gas at 
a facility in the desert far to the north 
of Damascus. In theory Syria could fit 
nerve gas into warheads for their high- 
ly accurate SS-2ls. In addition, the 
Syrians have more than 100 Scud-Bs. 

• Israel has more than 160 U.S. 
Lance surface-to-surface missiles. 


By Geoffrey Kemp 

This is the first of two articles. 

which have a range of 100 kilometers 
(62 miles). Last year it reportedly 
flight-tested a new' version of its Jeri- 
cho surface-to-surface missile, which 
may have a range of close to 1,000 
miles — enough to hit targets inside 
the Soviet Union. Israel continues an 
extensive nuclear weapons program 
and is reported to have its own chem- 
ical weapons facilities. 

Israeli military planners worry 
about a scenario in which chemically 
armed Syrian missiles strike Israeli 
airfields and bases in the early hours 
of a war. Israel has reportedly devel- 


oped contingency plans to take out 
the Syrian chemical production capa- 
bility. but that would mean a pre- 
emptive air strike and could trigger 
an aU-oul war with Syria which could 
cany extreme dangers for both sides. 

While Israel remains confident that 
it can eventually prevail in any such 
war. casualties would be high and the 
rewards of yet another victory over the 
Syrians might not justify the costs. 

• Libya sMoammarGadhafi is ne- 
gotiating with Brazil for a surface-to- 


International Law Used to Matter 


By Henry Steele Commager 


A MHERST. Massachusetts — 
Early in the American Civil 
War. the Confederate government 
contracted with the Laird ship- 
builders of Liverpool to build iron- 
clad rams — powerful warships — 
for delivery in 1863. If they were 
allowed to’ slip out of Liverpool 
harbor, the cost to Union warships 
and merchantmen would be cata- 
strophic. Said Gustavus Fox. U.S. 
assistant secretary of the navy: “It 
is a question of life and death." 

The American minister to Lon- 
don. Charles F. Adams, challenged 
the legality of permitting the ships 
to escape from British waters — 
Britain and America were at peace 
— but the British authorities were 
evasive and dilatory. When it ap- 
peared that the rams would be al- 
lowed to depart. Mr. Adams sent a 
short note to the foreign secretary. 
Lord John Russell: "It would be 
superfluous in me to point oul to 
your Lordship that this is war." 
Britain avoided war. 

America no longer takes trans- 
gressions of traditional principles 
or international law so seriously — 
when they are its own transgres- 
sions. And no administration nas a 
more formidable record of succes- 
sive violations of such principles 
than Ronald Reagan's. 

Among these principles are non- 
intervention in the affairs or other 
nations, adjudication of disputes, 
sparing civilians from haphazard 
attack and deliberate destruction of 
the environment. These principles 
are enshrined in treaties and thus 
form a pan of national law. 

Mr. Reagan's record embraces a 
series of military operations which, if 


directed against America, would 
dearly and promptly be recognized 
as acts of war. To its discredit. Con- 
gress has been all too compliant. 

The Eisenhower administration 
sent troops into Lebanon: the Ken- 
nedy administration gave us the 
Bay of Pigs and (he beginnings of 
intervention in Southeast Asia — 
which the Johnson administration 
(it also sent troops into the Domini- 
can Republic) and the Nixon ad- 
ministration vastly enlarged. 

We are familiar enough with the 
Reagan administration's vengeful 
military actions in Lebanon, Libya 
and Grenada, along with harlxtr 
raining in Nicaragua (and support 
for the am Iras' nonstop war) and 
the dispatching of troops to Hon- 
duras in a show of support for the 
Honduran government. 

This record contrasts sharply 
with earlier traditions of prudence. 
The United States, for example, did 
not intervene in the Spanish Civil 
War and against the Italian and 
German intervention in that war, 
the Japanese war on China and the 
Italian bombardment of Ethiopia. 

The Reagan administration 
should heed more consistently than 
it does President Washington's ad- 
monition in his farewell address: 
“Nothing is more essential than 
that permanent inveterate antipa- 
thies against particular nations 
should be excluded, and that in 
place of them just and amicable 
feelings toward all should be culti- 
vated. Antipathy in one nation 
against another disposes each more 
readily to offer insult and injury, to 
lay hold of slight causes of um- 
brage. and to be haughty and in- 


tractable when accidental or trifling 
occasions of dispute occur." 

We might, too. recall the nice 
distinction President Jefferson and 
his secretary of state, James Madi- 
son, made between defensive and 
offensive military action. 

During the war with the Barbary 

f iirates. Jefferson instructed the of- 
icers on American ships that they 
should defend themselves against 
attack but not take the offensive. 
For. as he wrote, “the exercise of 
this important function that is war 
is confided by the Constitution to 
the legislature exclusively." 

During the Civil War, the issue erf 
illegal clearance of the warship Ala- 
bama, built for the Confederacy, is 
no less illuminating than the crisis 
settled amicably when Lord Russell 
prevented the Laird rams from 
leaving Liverpool. The powerful 
Alabama did slip out of Liverpool 
and accounted for more than 60 
Union vessels until finally it was 
destroyed by the Kearsarge. Later, 
the United States pressed claims 
against the British government. The 
dispute was submitted to an inter- 
national tribunal and settled amica- 
bly. Britain acknowledged guilt and 
paid an indemnity of 5 1 5.5 million. 

It seems improbable that the 
Reagan administration or its suc- 
cessors mil acknowledge compara- 
ble (but immensely larger) claims 
for compensation to the victims of 
its passion for military solutions to 
political problems and of its own 
contempL for international law. 

The writer, for manv years profes- 
sor of history a t New fork University 
and Columbia University, teaches at 
Amherst College. He contributed this 
comment to The New York Times. 


surface missile which could have a 
range of up to 625 miles — enough to 
hit targets in Israel. Greece and Italy. 
UJS. government sources worry that 
Libya may be trying to build its own 
chemical weapons facilities. The gov- 
ernment of Chad says Libya has used 
chemical agents procured from Iran in 
its war in Chad, in December, Colonel 
Gadhafi called again for an “Arab" 
nuclear weapons program. 

• India late last month flight-test- 
ed a surface-to-surface missile report- 
ed to have a range of 1 55 miles. Prime 
Minister Rajiv Gandhi declared that 
it would be used “purely for defense 
purposes," a statement not likely to 
engender the confidence of Pakistan 
— the only potential adversary with- 
in the missile's range. 

India received delivery last month 
of its first Soviet nuclear-powered sub- 
marine. It plans to buy seven more. In 
1974 it detonated its first nudear de- 
vice: According to a study by the Car- 
negie Endowment. India can in theory 

E i reduce enough fissionable material 
or 30 bombs a year. Some sources 
claim that India has assembled a num- 
ber of low-yield warheads that can be 
fitted to the surface-to-surface missile 
or be delivered by combat aircraft. 

• Pakistan, too. is well on the way 
to producing nudear weapons ana 
may already have stockpiled enough 
fissionable material for three bombs. 
Efforts in the U.S. Congress to penal- 
ize Pakistan for its violations of U.S. 
laws on producing weapons^grade ma- 
terial have not succeeded, in view of 
Pakistan's stoic role in supporting the 
Afghan freedom fighters. Disclosures 
about India's growing military capa- 
bilities mean that Pakistan will press 
ahead with its nuclear program what- 
ever the United States says or does. 

The writer, a senior associate of the 
Carnegie Endowment for International 
Peace, was special assistant to President 
Reagan for national security affairs 
from 1981 to 1684. He contributed this 
comment to The Washington Post. 


Israel Can 1 
Dictate 
U.S. Poiie 


B 


reasoning for a big surge in SLCMs except that they 
are not in the categories to be cut back. 

Nothing has been done to implement the Scow- 
croft commission's recommendation that the navy 
shift emphasis from big submarines carrying lots 
of missiles to s mall er subs. The concentration of 
America's least vulnerable retaliatory force in the 
limited number of subs that would result from the 
p lanne d START treaty is a major worry for some 
strategists. SLCMs could be a way around that, 
since they are much cheaper. 

There is a danger of going for a solution to a 
perceived problem that produces a much greater 
threat down the road. It happened with MIRVs, the 
multi-warhead missiles built to counter what Wash- 
ington thought was going to be a vast Soviet misak 
defense system. The Russians responded with many 
more big missiles, also MlRVed, creating what came 
to be called the “window of vulnerability." 

Henry Kissinger said a few years ago that be 
wished he had thought things through more fully 
before urging the MIRV decision. It was a terrible 
mistake mat led the world to current insane levels 
of nudear arms. There is a need for more careful 
consideration of where SLCMs will bring the bal- 
ance in the next generation. It is to be welcomed 
that both Moscow and Washington now do seem 
to want to reduce nuclear arms. The momentum 
for completing a treaty exists. The treaty will 
inevitably be partial; arms control can go only in 
steps. But now there should be more thought on 
how it will fit into the overall strategic rdauon. 

The New York Times. 


By Tony Smith 

OSTON — Assume that in 
general elections to be held 1 
this year Israeli public opinion n 
behind Prime Minister y’iizhak I 
mir's repeated assertions that nat 
at security requires Israel to main 
unquestioned sovereignty in ^ 
copied territories. Given the j m 
lance of American financial. mi]> 
and diplomatic support for ]$ 
any such decision by Jerusalem s 
matically engages America as 

Americans are thus coming < ( 
that their own national intere 
also at stake in the Israeli repre: 
or the Palestinian uprising, 
question is not one of assigning 

al culpability to Jerusalem & 

recognizing the reality of U.S. i 

esis Dial Israel cannot expect At 

ca to ignore indefinitely. 

According to Mr. Shamir, the 
estinian uprising will be satisfied 
nothing less than the climinatk 
the Jewish state. As Mr. Shamir 
his supporters assert, there shou 
no expectations that Judaea am 
maria will ever be lost to Israeli 

Yet the current internationals 
tion is as favorable for the exch 
of territory for peace as one c 
hope since the annexation of 
Jerusalem and the settlement of I 
numbers of Jews in these areas. 

Most Arab states hare the I 
Iraq war at the head or their lit 
regional concerns. A solution ol 
Palestinian issue that recogniza 
rad's right to secure borders w> 
presumably be acceptable to Eg 
Jordan and Saudi Arabia. 

Nor is the Soviet Union as inlet 
ed in fishing in troubled waters | 
once might have been. Secreiaq 
State George Shultz's suggestion ; 
Moscow be included in any imq 
tional conference to oversee a sej 
ment in the region is recognitior 
the stabilizing role that General ! 
reiaiy Mikhail Gorbachev might p 
in Middle East politics. 

if Israeli opinion hardens on . 
question of Palestinian autonomy 
such a relatively mild iniematkt 
dimate, what realistic hope is ttx 
that it will soften tomorrow unde 
less favorable configuration 
forces? What we see emerging is- 
ugly dvil conflict, one iust as bitter 
that in Northern Ireland or Sod 
A frica, and one likely to stretch jt 
as far into the future! 

How should the United States i 
terpret its own interests? Clearly 
has global responsibilities that c 
only be sevrrely handicapped by 
dose relationship with an 1st: 
whose annexationist policy threatt 
to assodate America pernwBOH 
with such a festering issue. 

The need for friends and mane 
verability not only in the Arab wot 
but throughout the lands of Ida 
from Turkey to Pakistan dicui 
that the United States seek to aw 
the common perception or an Ante 
ican blank check to Israel. That 
what Mr. Shultz's recent trip w, 
about: reaffirming America's ow 
mitment to the well-being of Isa 
while insisting on the legitimacy. « 
the United Slates asserting its o» 
interests in the area. 

But if the Shultz initiatives si 
fail, as they seem to have. 1st 
would have used the support oft 
international community not to ea 
itself out of a terrible dilemma'fe 
instead to dig itself more deeply iff 
an intractable conflict. .And as « 
South Africa, Washington mayf « 
left with no sensible policy but; 
distance itself from a problem it b 
patiently but unsuccessfully tried f 
years to help resolve. 

Mr. Shamir has repeatedly assert 
that the United States should not t 
to influence Israeli policy, fai 
alone will judge what its interests*! 
But can Israel genuinely expect i 
United States to remain indiffat 
when its own vital interests art 
stake? Can it deny to Washington tf 
right it claims for itself? 

It would be a serious mistake I 
assume that Secretary Shultz is 
lame duck with only a few hob 
months in office. The consideratioi 
he has raised are those that the at 
administration must address quo 
and frankly as well. 

If Mr. Shamir's interpretation < 
the situation becomes the majort 
opinion in Israel, what other cM 
do Americans have but to review o? 
ically the many ways their ability® 
act in world affairs is hampered bp 
inflexible ally whose policies 
made it a serious and permanMi*} 
ability to America’s national inures 


The writer is professor of poliM\ 
science at Tufts University and a 
associate of the Center for Europe? 
Studies at Harvard. He contriN^ 
this comment to The New York Tmv 


100, 75 AND 50 YEARS AGO 

1888: The Elbe Floods 

BERLIN — News retarding the dis- 


c's regardii 

tricts inundated by the Elbe contin- 
ues to be of a very gloomy character. 
An area of a hundred English square 
miles is estimated to be under water. 
More than ten thousand persons have 
lost nearly all they possessed, and 
there are upwards oF forty villages 
inundated. Four hundred pioneers 
from Berlin. Magdeburg and Rends- 
burg have been ordered to the district 
to assist the distressed population. 

1913: Adrianople Taken 

SOFIA — Details of the storming of 
Adrianople [on March 25 and 26] 
show that the Bulgarian losses were 
very heavy in the final assault owing 
to the desperate stand made by the 
Turks, and the Servian troops also 
lost heavily. Fighting proceeded for 
some time in the streets, and the 
Turks made an unsuccessful attempt 
to hold the western forts. Exact infor- 
mation is lacking as to the number of 


prisoners taken at AdrianoplftJ* 
they are believed to number 
80.000 men and officers. 


1938: Catalonia 

PARIS— General Francisco F«5 
last nighL [March 27] saw on®® 
master of all Spain a few days W* 
as his seaward drive pierced ui et -“F 
lan border. Thirteen days after 
Nationalist commander threw., 
strength into the I 50 nu 1 e*wi 0 fi 
fensive, his bombers blasted the w 
alist defenders out of Fraga* key 
to the entry of Catalonia. Nattofl*“ 
sources said that ihe capture « ** 
more defense points would W'" ■ 
Loyalists powerless to check 
over Catalonia to the Mediier™^ 
cutting Barcelona from Valencia 
forcing the Republicans mg. 
knowledgmeni of complete 
More than 13,000 prisoners, foud* 
full batteries of artillery and ^ 
dreds of trucks and tanks 
ported to have been taken 
lightning drive along the enure 








OPINION 


irst No to Land for Peace, 
|T; Now No to Peace for Land 


' j ■ By Anthony Lewis 

; T 

OSTTON — The current effort lo find 
.Da way to peace in'-tbe. Middle East 

- W ares a frustrating irony. Israel and the 

■4rabs have to a degree exchanged the 

■ . ■_ ’jbsitkxis they hdd formany years. 

V ;.4 from the founding of the state in 1948, 

• f: -Sad sought face-to-face negotiation 

its neighbors. Hie government re-. 

: ^ .kitcdly declared itself ready to meet 
. Wtfhhariy Arab' leaders, to talk without 
->.xffldiuons. Hu Arabs spumed the idea, 
niy would not meet or talk with Israeli 
? . Indeed theyoften refused to use 

*: word Tsrael." speaking instead of 

- • •■- ‘the Zionist entity” or some such thing. 

- - ht the sU-day war in June 1967, Israel 
-'"•“■raptured the West Bank, the Golan 
''..-heights. Gaza and the Sinai. It then 
’ -':jran'50ughl direct talks. The nearly 
/V-'fflJversal view in Israel was that the 
' iratorics should be returned in a nego- 
. listed exchange for peace and security, 
f JN Security Council Resolution 242 
-- anbraced that concept. 

; Again the Arab response was rejec- 
.■*■:.• to- At the Khartoum summit meeting 
'-'■.-'siter in 1967, leaders of the Arab states 
' .- Bra ted as there policy toward Israel 

- ■i-fiim came to be called tbe Three No’s: 

■ # negotiation, no peace, no recognition. 

' n. .-'Hat position has been transformed in 
.xocnt years. In 1977 President Anwar 

- . jfcdat went to Jerusalem. With the hdp of 
j^Sdeat Jimmy Carter, he- and Prime 

• c r j&iister Menachem Begin reached tbe 

■ .-.-i'JJHnp David agreements. Egypt and Is- 

ad signed a peace treaty, and Israd 
^ Withdrew from the Sinai ft was exactly 
; . jwformula Israd had envisaged: the 
-- -f.feAange of land for peace. 

other Arab leader has made a 
...-v /SSmatic gesture like Sadat's. But gradu- 
- W# the other neighbors have come to 
' ccept the inescapable reality of Israel 
TSbr leaders no longer use insulting 

- jyfcskxis to describe the state. In Am- 
. ;ian and Damascus they speak of “the. 

- -twemmou 


tkm have all said they are ready to 
negotiate with Israel in the framework 
of an international conference. All have 
in (heated that they are prepared to ne- 
gotiate on the land-for-peace fo rmula. 

Yasser Arafat, the PLO chairman, re- 
iterated recently that be accepts Resolu- 
tion 242. with its call for Israeli with- 
drawal from occupied territory to “secure 
and recognizor borders. He said die 
PLO’s poEcy js "land for peace.” 

Bui as the Arab panics have moved in 
one direction, the Israeli government 
has moved in the other— away from the 
principles that it established long ago. 

. Prime Minister Yitzhak Shamir re- 
jects the land-for-peace prindple. He 
rejects the proposed international con- 
ference. He rqects Resolution 242 as the 
world understands it, claiming that Isra- 
el’s obligation under it was met by with- 
drawal from the S inai (Everyone in- 
volved in its passage says it applies to all 
the occupied territories.) 

When he’was in the United States, Mr. 
Shamir emphasized his objections to the 
possible procedures of an. international 
conference and to the timetable of, Secret 
■ tary of State George Shultz's pace plan. 
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A Full Span of Progress in Europe 


By RAES1DE m A; Tm*»C«*oas (Viejocis, Brinsb Cotastty. CAW SjwUax. 
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territory. That would remove the so 1 
matter ifrran any negotiating table. 

Israd refuses to talk with a crucial 
party on the Arab side, the PLO. Foot 
months of protest in the West Bank and 


by George F. Will points out the need 
for direct.bflateral negotiations instead 
of an intcrnational conference. But to 
havcb&aieral negotiations there must be 
twbpaitoera, and if the past few months 

. . . Imve^ightTisanythmgitisthatnoone 

Those are fair points. Buttbey arereally can negotiate for the Palestinians except 
irrelevant so long as Mr. Shamir rejects 'themselves: It also follows that any 
any further withdrawal from occupied meaningful negotiation most be based 

on peace for territory. 

. Mr. Win scuttles any idea of an inde- 
pendent Palestinian state by arguing 
-that an acceptable guarantee assuring 
. . . /IsraePs existence as a slate can never be 

Gaza have made clearer than ever that upheld by any of. the parties involved. 
Palestinians see.it as their spokesman. V -i JVowwe are in a vicious circle: No peace 
The objection, to negotiating with -the/* for territories because it is impossible to 
PLO is that it carries out terrorism, Ekeit& ^effectively guarantee Israel's existence, 
recent murderous attack on a civilian Jnilvrand no guarantee of existence since no 
near Dhriona in Israel But peace oftotv. one will agree to give up territories. 

Nadia Hirab’s opinion column on the 


LETTERS TO THE EDITOR 

First Comes Recognition to She writes. But if the PLO’s 
• . :-V ; , , * ' solution is either a secular democratic 

opmion column “Israers Jews stale or two separate states. it'stDl has far 
Hnv^ NoJPlace^Elsc to Go” (March 17), to go, as it has not even acknowledged the 


of Israd." Jordan, Syria 
'33 the Palestine Liberation Organka- 

^ometimes You Deal 

r ERRORISM is not an issue of mor- 
al absolutes, devoutly though one 
- -ni gh t wish it were so. It is too long since 
-he Kon sat down with the Mau Mail and 
rjac Irgun to pretend that terrorism can. 
‘ 'lever be allowed to prevail. Treating with 
-he PLO is a. matter of whether you 
■" 'accept them as Intimate representatives 
^.Palestinians’ views (answer: yes. with 
-tome reservations), just as it is with tbe 
>•' African National Cragress in South Afri- 
& Israd, like South Africa, or China in 
Hba ca tbe Soviets in Afghanistan, will 
- zeate an oppos&an in [its] own image, 

• :nd it worn be a very polite one: Toe 
' -XJtside world's job is to make absolutely 
- tear the West’s stand [against] the use of 
arorism outside national benders. 

: - ' • — Adrian Hamilton, writing in 


's Mood on their hands — .the. 
Sandmists and the contras, f or exampk. 
11 k first step m Ok Middkl^ negotiat- 
ing process would logically be throes*-' 
titm of armed attacks ofanyiind.- : .. 

Bat, skeptics will ask, can' the Arabs 
be believed? Doesn’t the PLO covenant 
still call for a secular Palestinian state 
where Israel is now? ... 

Yehoshafat Hadcabi, the former chief 
of Israeli mtihary intelligence, answers 
that a dream of Israel’s rfi tapper rano* 
may continue. but that in practice Jor- 
dan and the PLO have adjusted to the 
realistic need for “political accommoda- 
tion.” And Israel must seize the oppor- 
tunity that presents, he says: 

• “what is important to us is that the 
goal of eliminating Israel ceases to be 
whey,’ as distinguished from ‘grand 
design.' Ibereis no way of extinguish-, 
ing a people's vidous dreams, which 
are liable to persist even after political 
accommodation. A political settlement 
eventually uproots the vidous dreams 
and cancels than out, while lack of 
political accommodation establishes 
and reinforces them.” 


■ The Observer (London). . Hie New York Times. \ 

34St- \ . . j. . .jtc tf A iw Z, 4- m 4-L -I* j y 


same page. “The Palestinians Once Had 
a Land and Still Have Rights.” shows a 
bit more insight if . only because it deals 
with the moral qitestions behind the Pal- 
_ estinian problem- She does an admirable 
job of stressing the suffering and the 
unjust treatment of tbe Palestinian peo- 
ple But in her extremely partisan view, 
die leaves crucial points nnmentioned. 

The Palestinians may have been greatly 
wronged by die creation of Israd, but 
they were no less wronged by their Arab 
brothers, who put oeasdess effort into 
promoting a tragic rejection of tbe reality 
of a two-state Palatine. Nadia Hijab 
does pot mention dial the occupation, of 
the West Bank and Gaza occ ur red after 
all-out wars having as sole aim the de- 
struction of Israel ^Everyone has & right 


Letters intended for pubUcatkm 
should be addressed "Letters to the 
Editor” and contain the writer’s sig- 
nature, name and fuU address. Let- 
ters should be britf and art adiject to 
editing, We cannot be rega nm for 
the return of nmrJifited maimoTjtft 


existence of one state, and prefers hijack- 
ing buses to political initiatives. 

Unfortunately, ideas similar to those 
espoused by these two writers guide the 
people at the head of both the Jewish and 
tbe Palestinian communities. 

PAUL BELOPOLSKY. 

Paris. 

The Zionists’ difficulty was that there 
was no real Arab nationalist movement 
that addressed itself to Palestine, and 
thus no leadership with whom a dialogue 
might have been carried out. Prominent 
Jewish thinkers, such as Martin Buber, 
openly advocated a binational state. But 
this cud not seem enough for the Arabs, 
who in (he 1920s began resorting to vio- 
lence. Had the Arabs even considered ooe 
of the partition arrangements, particular- 
ly that of 1947, they would have a state 
today. When Egypt and Jordan con- 
trolled tbe occupied territories for 19 
years up to 1967, there was never any 
move to create a state for the residents. 

Hie Palestinians have only their ex- 
tremist, rejectionist leadership to blame 
for taking them down the destructive 
and profitless road of violence. Tbe 
PLO, whose charter pledges tbe destruc- 
tion of Israel, bas succeeded in terroriz- 
ing the population into submission. 
Since 1967, 429 Arab Palestinians have 
been murdered by this so-called moder- 
ate organization, and 3,110 have boar 
wounded in a variety of terrorist repri- 
sals against people who dared breathe 
words of conciliation with Israel 

BURTKEIMACH 


Britain/ Israd Public 


Deputy Director, 
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airs Centre. 
London. 


Tbe opinion column by Nadia Hijab 
was excdleaL I hope it makes an impact, 
because it was honest, dear and to the 
point. The moral issue is indeed at the 
core of the Palestinian question. 

ELISABETH KRAEMER-SINGH. 

Bonn.-- 


like sorting 

subplots in Tolstoy's “War and Peace.' 

When Z arrived in Liverpool as a war 
correspondent in February 1 945, aboard 
the Cunard line troopship Mauretania 
with 7,000 American soldiers packed 
like sardines from the hold to toe sun 
deck, tbe allied armies had not yet 
reached the Rhine, and Hitler's V-l buzz 
bombs and V-2 rockets were still falling 
on England. Now, as I leave Europe, 
latter-day nuclear descendants of that 
early Nazi rocketry — U.S. cruise and 
Pershing missiles and Soviet SS-20s — 
will soon also begin to leave, turning a 
page of history, hopefully for good. 

At the end of SO years of daily jour- 
nalism. of a crowded, colorful, action- 
filled parade of men and events, the 
events are pasted up in more than 30 
scrapbooks with names from Roosevelt 
to Reagan and datelines from Wash- 
ington to Moscow and well beyond. 

Memory turns mainly to the men, not 
the events — men like Jean Monnet, 
Dean Acfaeson, Anthony Eden, John 
Foster Dulles, W. Averell Harriman, 
George C. Marshall, Konrad Adenauer, 
David Bruce, Charles de Gaulle, Harold 
Macmillan and Henry A. Kissinger. 

Of all those I have known or covered, 
Monnet, that great Frenchman, stands 
out in memory in a particular way — 
unusual because I cannot recall ever 
writing a headline story out of the many 
conversations that 1 had with him across 
more than a auarter of a century. Mon- 
net left headline-making to others. He 
dealt in ideas, concepts, analysis, 
thought, in influence rather than power, 
in progress rather than playing politics. 

To spend an hour with 'Monnet was 
intellectual stimulation and conversa- 
tional delight — the beautiful clarity 
with which he organized bis thoughts 
and the tight that be could shine mto 
dark comers of what was going on in the 
world. In all the years I knew him, be 
was always “Monsieur Monnet.” He was 
not in the least forbidding or imperious 
and he was totally without pomposity, vet 
it always seemed that it would be as 
improper to call him by his first name as 
it would be to call the pope Jack. 

I always came away with a clearer 
sense of what was important and what 
was not, with a sense of how history was 
moving, of the future shaping of events. 

I recall going to see him in Luxem- 
bourg in tbe early 1950s, when he. had just 
set up the headquarters of the European . 
Coal and Steel Community, his great ere- ' 
atioo that changed tbe political and eco- 
nomic outlook for Europe. Looking for a 
headline story, I tried to questioa him on 
,a problem of tariff harmonization in the 
steel industry that was holding things up 
in those early days of building Europe. 

After some back-and-forth on the sub- 
ject, Monnet grew a little impatient and 
said: “Look, my friend, this is a process in 
which we are involved — not a tariff 
negotiation. We are building a market for 
all of Europe. We are at the beginning of 
a process, and : this problem you are talk- 
ing about, win be solved because there is 


By Don Cook 

no other way, because the process is 
much greater than the problem.” 

When 1 was in Brussels two months 
ago. coveting my last European Commu- 
nity summit meeting, I thought back to 
that conversation. Now beads of the 12 
EC countries had reached agreement af- 
ter a year of wrangling on a package deal 
to curb European agricultural spending. 
Once again Monnet’s “process" was 
greater than the problem. 

De Gaulle detested the idea of a federat- 
ed Europe. He had Monnet’s telephone 
tapped. Monnet dismissed a warning 
about this with the remark, “Well tant pis , 
perhaps he’ll leam something.” 

Once when I raised some point with 
Monnet about “negotiating with de 

MEANWHILE 

The writer, now retiring as Euro- 
pean diplomatic correspondent of 
the Los Angeles Times, is a for- 
mer chief European correspondent 
of the New York Herald Tribune. 

Gaulle, he got that slightly pained looked 
on his face and said: “My friend, you do 
not negotiate with General de Gaulle. He 
does not negotiate once his mind is made 
up. What vou have to do is set up hard 
facts, confront him with truths mat he 
must take into account Then he can be 
very flexible. But he does not negotiate.” 
□ 

The most absorbing diplomatic story 
for me was the Geneva conference of 
1954 when the French disengaged from 
their tmwinnable Indochina war. 

Negotiations lasted from early April to 
the end of July. It was absorbing not only 
because of tbe issue of war and peace but 
because of the high quality of tbe leaders 
and diplomats involved, and the East- 
West complexities of C hina ’s presence at 
such a conference. 

John Foster Dulles saw the French 
efforts to end their involvement in Indo- 
china as a sellout to conmunism and 
another Munich in the making. He failed 


packed up when he saw the way 
things were beading, and flew home. 

Before he left, Dulles found himself in 
a nan’s room of the Palais des Nations 
with the Chinese foreign minister, Chou 
En-laL Hie American press was quickly 
assured by a State Department spokes- 
man that nrithfT mm had acknowledged 
the presence of the other, they certainly 
had not exchanged meetings or, God for- 
bid, shaken hands. Dulles was taking no 
chances with the American China lobby. 

Despite, or more probably because of, 
Dulles’s opposition to tbe very idea of a 
deal with Communists, we American cor- 
respondents in Geneva were briefed with 
remarkable candor by French and British 
diplomats from the top down. We regu- 
larly saw Prime Minister Georges Bidault 
and later his successor, Pierre Meadte- 
France, as well as Foreign Secretary An- 
thony Eden. So each day, after tennis 


alongj the shores of Lake Geneva, we wen: 
weaving together a complexity of diplo- 
matic and political maneuvering as the 
French and British fought hard and skill- 
fully. with little or no help from the 
Americans, to wrestle a settlement agree- 
ment out of Soviet Foreign Minister Vya- 
cheslav Molotov and Chou En-lal No 
television cameras could poke into the 
reporting and writing of this history. 

In the end, Indochina was parti boned 
on the 17th parallel, with Hanoi going to 
the Communists and Saigon to the Wcsl 
I t was a far better settlement than Dulles 
believed possible for the French. Ameri- 
ca’s Vietnam War might have been 
avoided had anybody in power in Wash- 
ington in the 1960s been prepared to 
leam from the French experience how 
and why it all happened in 1954, 

Dulles was the first secretary of state 
to make a major personal effort to “use” 
the press. I do not say this resentfully. 
But I never felt this to be the case with 
Dean Acbeson or Dean Rusk. On the 
other hand, Hcmy Kissinger carried it to 
a remorselessly line an — with the add- 
ed advantage of keeping a lock-hold on 
correspondents traveling with him on 
his Air Force plane. Wiih Dulles, a re- 
porter with his feet on the ground always 
had other contacts or sources — as in the 
case of covering the Geneva conference 
of 1954. But with Kissinger you were all 
but imprisoned, up in the air. 

Sitting in the secretary’s cabin, being 
told what he had just done and was now 
about to do, 1 always felt rather like one 
of those Strasbourg geese being stuffed 
with corn in a pen: nowhere to move or 
turn. When vou landed there was not 
much choice but to tell it the way Henry 
told it — and, as a reporter, resent it. 

□ 

If there has been one basic theme 
running through reporting from Europe 
for the last 43 years, it has been confron- 
tation with the Soviet Union. .America’s 
involvement in Europe from the Mar- 
shall Plan and the birth of NATO in 
reporting 
d Vienna 

ide and Madrid — all of it was 
and parcel of the ups and downs of 
East-West confrontation. 

But what an enormous success these 
postwar years have been for the West. 
Containment of the Soviet Union has 
worked, more or less as George Kerman 
foresaw. A Soviet leader has at last 
emerged who is pragmatic enough and 
strong enough to choose a course of 
domestic reform rather than another fu- 
tile round of pseudo-conflict with the 
West as a means of governing. 

The real significance of the impending 
withdrawal of missiles from Europe is 
the tacit admission on the part of the 
Soviet Union, 40 years after tbe Berlin 
blockade, that war against Western Eu- 
rope is noi and never rcaUy has been an 
option in tbe exercise of Soviet power. 

So I depart from Europe at a time 
when containment is a proven success 
and confrontation is no longer going to 
be the theme of history. It is a good 
time to be going home. 

Los Angeles Times. 


1949 to the tedious diplomatic 
from Helsinki and Geneva and 
and 



four ten-dav journey 
yill include these week- 
end events: 

,^.v , ■ 3 JUNE A private visit to 
he Summer Palace with a gondola 
w> on Lake Kumming to the Isje 
t Dragons far a luncheon served 
a? the style of the Empress Gxi - 
fld a perfannance by the best 
-n lingers from the Beijing Opera. 

■ A Venetian masked ball . 
■nd fireworks display in 

, •& pavilions of the lake of Long 
>’5h-Hu with the orchestra 
fSOUSTl VENETT. 

■ 4JUNE An^yraordiam- 
; . a^rte reception at the Great Wall 

; «gani 2 ed by Mhrim’s of Paris, 
j&nes of participants will be . 
ngraved on plinths at the base of 
ae’TOll, afrerapiaiic luncheon 
wnsored ^by JPeaassian. 

V ■’ A brilliant reoeprion at the 
' 5reat Hall of the People, featuring 
. cifoananas by wodirmowned 

' A;..-..'? .-. b 

. ‘Piife Garire, Miueillc Madiieu, . 



GJune, 1988 

' ■ / .//’/a. . 


Cfoma, thr&dqsof 

fstmtie to benefit the restoration and preservation of two of mankinds 
greatest achievements: the City f Venice and the Great Mil of China 

V" 


Teresa 
Montserrat 
Mady Mesple, Maia Plissetskaia, 
Manuel Leeds and Sylvie Guillem 

the Bajing National 
Orchestra, followed by an alkiigjit 
surprise cabaret patty organized Ly 
MaxiniV • 


International Organizing- Committee 

Count and Countess BrandcJini, Princesse Diane de Beauvau Gaon, 

. Due ck Btissac, Viscount Norwidi, Marquise Cacaapuoti, Count Zota. 
Gcunt and Countess Sen, His Highness Mubarak Xl Sabah, 
Mesdames Marylea Johnson, Evetyne Lambert, Dina M e rri l l , 

• Pakxna Kcasso-Lcpez, Helene Rochas, Piene Schhimbergcr, 

. Hanae Mori, Shiomi, Wang Ding Gou, Deng Iin 
Messieurs Larry Lovett, Richard H. Morgan, Many Richards, 

Lutien BodartL Piene Cardin, Alain Feyxtfitte, Daniel Vial, 

Julian Thompson, Guido Willi, Makio Ieoh, Masahiko Takeda, 
Kenzo Tangue, Huang Hua, Han Ke Hua, Hu Yi Zhcu, Yin Rou Cheng, 
./ . Feng ling An, He Guang Wei. 


Places ate limited For complete information and 
reservations, please contact: 

"I£ RETOUR DE MARCO POUT 
45, rue Saintc-Anne 75001 Paris 
FRANCE 

lie A 1326, TeL: (1) 42.6138.67 Tlx.: 215643, Roc 4Z6 1.14.93 

HONGKONG JTALY 

Mr. Raymond Kong Mm Monica Scdde Skimar 

Tel: (3) 72L32JE. Tlx: 0002 53627. TeL: (2) B19L66. Tlx: 335272 
JAPAN Fzx: (2) 8Q.53.54L 

Miss Tdiic Yuhaya, TeL: (03) 505.5321. 

USA 

Mrs. B. GxorvScein Dcge 
Td: (212) 787-62.76, [212) 75827.74, 

Etc ( 212) 879-03-75. 




Mis Bl Fleetwood 

Td: (8) 11X0.89, Tlx.: 054 12 442 

GERMANY 


Mr J. Van Vltet, Td: (35) 467.57, The: 044 43 43L 

SWITZERLAND 

Mis. Harccgs, Td: ( 42 ) 36 . 76 . 09 . 

DENMARK 
Mrs. J. Gottlieb 

Td: (1) 652311, Tlx.: 055 16 888. 

GREAT BRITAIN 

Ml Andrew Cochrane, 


■ • ■ 5 JUNE.. A banquet in the 
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Baghdad Is Using Larger Missiles Against Tehran 
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craft to fire heavy missiles with sent an escalation by Iraq in the arrest for straying too close, rumors of the Iranian revolution, but also room was damaecd, thev^i? 
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larger warheads into lehran. . missile duel that almost daily sets 0 f hundreds of deaths from some of the added refrain of “Deatn to 
“In the last couple of days, sever- off air-raid arens in Tehran that the largest missile strikes are treat- Russia.” 
al missiles have been launched send hundreds of thousands of resi- cd as credible by the diplomatic In 1985, Iran initialed the use OF 

from aircraft,” said a long-serving dents scrambling for shelters, base- community. missiles in the war and used (hem 

Western official, who was reflect- mems or interior stairwells. . ^ a ^piy 0 f with growing intensity in 1986 and 

ing the observations gathered by a The Western military officials sS-12 missiles in its arsenal for 1987 in response to the Iraqi use of 

number of resident military atta- the SS-I2 is but one of the some time. Western officials say, air power to bomb civilian and eco- 


dies. 

Earlier this year. Iraq began us- 
ing loogr-range Soviet TU-16 Bad- 
ger bombers to launch heavy mis- 
siles against Iranian oil tankers in 
the Gulf. 


The use of a new missile in at- of recent days. 


candidates for a new Iraqi delivery Soviet offi cials in Tehran have nomic targets deep in Iran, 
rocket They said an air-launched reported through diplomatic chan- A new assessment of Western 
version of the Soviet-made Styx Dels that they retain “political con- military attaches has concluded 
missile with a heavier warhead ^1" over Iraqi use of the SS-I2. that 122 missiles have hit Tehran 
could also be responsible for some Thus Tar in the attacks on cities, the this year, 
of the enormously powerful missile Soviet officials have reported to According to sources, the Soviet 


tacks on dues coincides with a 
threat from the Iraqi leadership to 


Other diplomats, the Kremlin has Union sent in a special Aeroflot 


Many previous missile strikes not consented to the use of SS- 12s flight to evacuate nonessen rial em- 
have done minimum damage be- against Iran. bassy personnel and Iranian offi- 


on its oil lifeline. 

The sources said ihe Jaimr 
Vyas was on its way to the 5 
port of AJ Jubayl when it «a 
tacked at 11:20 A.M. local tin 

On Saturday. Iraq, under 
dsm for its alleged use of cfaor 
weapons, vowed to continue i 
everything in its arsenal io Ip 
victory. 


ARMS: Reagan’s Dream Curtailed 




IN BELFAST, 2 CHARGED EM SOLDIERS' MURDERS — Henry Maguire, 28, being 
escorted by policemen to a prison van after he and another man, Alexander Murphy, 30, were 
charged with the March 19 minders of two British soldiers in west Belfast during an Irish 
Republican Army funeral. A third man. Thomas Hawkins, 38, was charged Sunday in tire case. 

CHAD: Libya Agrees to Talks Over Disputed Border 


(Continued from Page 1) 

filtrate from sanctuaries in the 
Darfur region of western Sudan. 

“They are going to keep harass- 
ing from the Darfur and maybe 
from across Lake Chad,” Mahamat 
Non. a northern army commander, 
said. “The last place they are going 
to attack is the northern front. 
They know that if they leave their 
barricaded camps, we are going to 
come in right behind.” 

On several occasions last year. 
Chadian troops won victories by 
chasing Libyan soldiers as they re- 
treated into” heavily fortified bases. 

In the Darfur region. Libya's 
quiet courtship of the Sudan seems 
to have paid off with free passage 
given to Libyans seeking to attack 
Chad. The Sudanese leader. Sadek 
el-Mahdi, spem several years in ex- 
ile in Libya. 

Libya, whose oil wealth gives it 
Africa’s highest per capita income. 
$7,500. embarked on an ambitious 
aid program for Darfur — new 
roads, emergency shipments of 
food, and the sending of what were 
supposedly agricultural experts. 

According to Chadian officials, 
though, these specialists were often 
Libyan army officers who used the 
new roads to smuggle in guns. 

Libyan forces are “no longer in 
the phase of smuggling in rifles in 
sacks of flour, said Ahmed 
Moussa-Mi. the Chadian presi- 
dent's cabinet chief. “They now 
have 50 to 60 all-terrain vehicles." 

The smuggled arms seem to have 
found quick use. On March 8. a 
Libyan-led attack on a Chadian 
border post left 20 of the attackers 
killed and 10 captured. Four days 
later, hundreds of demonstrators 
marched in Khartoum. Sudan's 


capital to protest the Libyan pres- 
ence in western Sudan. 

However, Sudan is not expected 
to act Libya has become Sudan's 
principal source of weapons in its 
war against separatist guerrillas of 
the Sudan People’s Liberation 
Movement. 

The attackers in the March 8 
incident were largely members of 
the the Islamic Legion, a merce- 
nary group composed of unem- 
ployed West African youths hired 
by Libya. With a relatively small 
population of about three million, 
one accustomed to a fairly easy 
standard of living, Libya’s leaders 
have found it politically expedient 
to hire mercenaries to do much of 
the fighting against Chad. 

In the Darfur region, Libya has 
resumed an old strategy of arming 
Chadian rebels in an effort to de- 
pict the fighting as a civil war. 
Those Chadian dissidents under 
arms — no more than several hun- 
dred — include Arabs under the 
leadership of Sheikh Ibn Oumar 
and Hadjerai tribesmen from 
Chad’s central Guera region. 

While the Darfur threat is con- 
sidered low-level. Chadian officials 
complain that this second front 
drains men and materials from the 
northern front. 

To ease the pressure, the French, 
who play a rear-guard role in Chad, 
have starioned about 300 soldier; 
in Abeche, a Chadian town IOC 
miles (160 kilometers) by road 
from the Sudanese border. "French 
radar at Abeche can detect major 
ground movements, and Jaguar jell 
routinely take off for patrols from 
the town's new airstrip, which was 
inaugurated in October. 

While U.S. officials in Washing- 
ton do not hide their joy at seeing 


Colonel GadhafTs troops bloodied, 
French officials try to dampen 
Chadian desires to drive Lhe Liby- 
ans out of the Aozou Strip. 

Last summer, after President 
Habrfi’s forces expelled the Liby- 
ans from all of northern Chad but 
the Aozou, the French suddenly 
slowed arms deliveries to Chadian 
forces. 

France. Chad's primary military 
supplier, wants Lhe African adver- 
saries lo settle the Aozou border 
dispute by international arbitra- 
tion. French military aid to Chad 
tins year is expected to be close to 
last year’s, about $70 million. 

The United States advocates a 
more aggressive stance, but has 
jnly allocated S5.5 million in mili- 
tary assistance this year. Last year, 
Washington gave Chad $35 million 
m military aid, which included de- 
jvery of 24 of the shoulder-held 
stinger missiles. 

In return, the United States re- 
aortedly received some captured 
Soviet-made equipment — radar, 
helicopters, surface-to-air missiles 
and armored personnel carriers. A 
Pentagon spokesman in Washing- 
ton refused to confirm or deny re- 
ceipt of these armaments. 

■ Killings Alleged 

Chad has accused Colonel Gad- 
hafi’s government of killing 17 
Chadian citizens living in Libya 
and throwing hundreds of other 
Chadian civilians into a prison 
camp outside Tripoli, Chad’s state- 
run radio in Ndjamena reported 
Saturday. 

The radio report quoted Chadian 
officials as saying the incidents oc- 
curred Monday. United Press In- 
ternational reported from the Chad 
capital. 


ISRAEL: 4 More Palestinians Are Killed by Soldiers 


(Continued from Page 1) 

Sunday morning, apparently in an 
attempt to make arrests. 

The dead were identified by the 
Palestine Press Service as Omar 
Rabaiah. 23: Ghassan NueiraL 17. 
and Mohammed Nueirai. 27. It 
said eight others were wounded. 

The fourth death, that of Yasser 
al-Khirbawi. 14. in the village Os 
Saif it, near Nablus, came in disput- 
ed circumstances. The army said 
the death occurred came as an 
army patrol rescued a tourist bus. 
under attack by a crowd wielding 
knives and stones. But Penny John- 
son. an official of Bir Ziet Universi- 


ty. who was on the bus, said the bus 
had visited the village and left with- 
out ever having been in danger. 

■ Mayor of Gaza Resigns 

Jonathan C. Randal of The Wash- 
ington Post reported earlier from Je- 
rusalem: 

Bowing to pressure from leaders 
or the anti-Israeli uprising in the 
occupied territories, the Palestinian 
acting mayor of Gaza City submit- 
ted njs resignation Saturday, ac- 
cording to the Israeli radio. 

The resignation of the mayor. 
Hamzeh Turkmani. marked the lat- 
csl success in efforts by the leader- 


ship of the uprising to deprive Is- 
raeli occupation authorities of 
high-ranking appointed Palestin- 
ian officials. 

Apparently in an effort to gel 
Mr. Turkmani to reconsider, Israeli 
officials said they had noi yet ac- 
cepted the resignation. But Rashid 
Shawaa, the former mayor of Gaza 
who was removed by the Israelis, 
said on Israeli television that Mr. 
Turkmani's decision was final. 

Israeli analysts said the resigna- 
tion could lead to a new wave of 
departures among appointed offi- 
cials working for the Israeli au- 
thorities. 


(Continued from Page 1) 
skepticism about the feasibility of a 
full space shield. Congress has vot- 
ed $10 billion less than the admin- 
istration sought for SDI research. 

Many experts predict that even 
with Lhe Joint Chiefs’ backing for a 
more limited system, SDI could 
wither after Mr. Reagan, its most 
ardent supporter, leaves office in 
January and his successor con- 
fronts the U.S. budget deficit. 

A veteran arms-control consul- 
tant. Albert Camesale, noted that 
SDI lacked strong support from 
U-S. allies, the military industry or 
the military itself. 

Several experts said SDI's politi- 
cal future was also clouded by an 
even more radically scaled-down 
alternative defense suggested by 
Sam Nunn. Democrat of Georeia. 
chairman of the Senate Armed Ser- 
vices Committee. 

Mr. Nunn, who is skeptical of 
the notion that space-based weap- 
ons are feasible or affordable, 
backed study of a ground-based 
system to protect against a few 
stray missiles launched by accident 
or by Third World countries. 

Some SDI supporters suggest 
tha t the adminis tration embrace 
this as a “foot in the door ” Other 
SDI proponents, though, fear this 
proposal would weaken the admin- 
istration's more ambitious plan by 
usin g up available funds. 

Some SDI proponents said their 
efforts to build a lasting consensus 
for the program have been badly 
harmed by the administrations 
shifting and often questionable ex- 
planations of it. 

Mr. Reagan initially promised 
that SDI would never be tjust an- 
other method of protecting missile 
silos” or other military targets. And 
General Abrahamson said a year 
ago that “that is not what we' are 
about. Absolutely not.” 

But David C. Jones, chairman of 
the Joint Chiefs of Staff from 1978 
to 1982, said: “It’s clear to me that 
they’re talking about the defense of 
military targets at such a low level 
of effectiveness.” 

Donald Hicks, the Pentagon's 
undersecretary of defense for re- 
search and engineering from 1985 
to 1986, agreed that the initial SDI 
system was “really suitable only for 
a military defense." 

Although Mr. Reagan promised 
in 1986 at a meeting with the Soviet 
leader, Mikh ail S. Gorbachev, that 
he would “do away with” offensive 
nuclear weapons whenever missile 
defenses were deployed, the defen- 
sive system now being developed 
would clearly augment, not replace, 
existing U.S. nuclear missiles, 
bombers and submarines. 

Despite the assertion in 1983 by 
Caspar W. Weinberger, then secre- 
tary of defense, that “the defensive 
systems the president is talking 
about are not designed to be par- 
tial." the Joint Chiefs decided that 
the best an initial system could do 
was blunt 50 percent of a plausible 
attack by the Soviet Union's most 
accurate SS-18 missiles, and only 
30 percent of its entire force. 

Although experts can only guess 
about the effect of at least 3.500 



nuclear explosions near U.S. mili- 
tary targets, a recent Princeton 
University study using Defense 
Department models concluded that 
such an attack would kill 1 3 million 
to 34 million Americans and seri- 
ously wound up to 64 million. 

Given this potential outcome, 

SDI officials said they had no 
choice but tojettison Mr. Reagan's 
goal of “eliminating the threat 
posed by nuclear ballistic missiles” 
from their 1987 report to Congress, 
after giving it prominence in two 
previous annual reports. 

Richard N. Perie, an assistant 
secretary of defense for interna- 
tional security policy from 1981 to 
1987, said rccentiy, “ II was towtjjh 
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VOTE: Democrats in Disarray 


to a staffer, he or Stic will read the couple ot weeks before out natural- .. jj' 

issue onto the tape for them. Many ly they never get it right.” b'estia said. addin| 

^ y 3 The closest the weekly eels to * profession is 

from the most respected roda 

argumrat are petition forms that SlepanakerL - ^ 

„ « . subscribers can send to the govern- 

ats m Disarray , 

■JSSJSK- sarjaHt EaSESS 

ing Connecticut, which voles Tues- “^^^cdtO YiiuttheStmet ^ false inf£ir 3» 

day. Colorado, which holds caucus- raT.S? P r5 1 ^riiTSm^ danderufg the state. 

es on April 4. and Wisconsin, ! ™«ase g™ ita 130.0G 0 ry^tojrrfihe prison camps, L ev M Tunofeyev, chainna 

where there is a primary on April 5. wbo bmied out four years ago. Gulag Archipelago. lh(? independent human nj 

Mr. Gephardt made up consider- monitoring group Press Gub G 

able ground in the final week of the nost, said the charges bad l 

SaiSuS?!} 1 IRS: Effort on Taxpayer Abroad member of the Nagomo-Karab 

$350,000 on television ’oomroer- ... committee leading the Anno 

rials, the work of trade union allies (Coatiuned from Page I) foreign tax agencies are either in- campaign. “It's the first time 
and the candidate’s own unceasing . . compatible with the needs if the staime has been used for moot 

stress on the need for tougher mea- eventually involve jrs or so disorganized that infor- mj Timofeyev said 

suns against unfair foreign cotnpe- additional compliance audits for matron is not available. j' Q ano thi r development, 

tition made an impact, particularly ^nwrans abroad, but no Pjansof Greatly stepped-up taxpayer in- jass press agency said several i 
among auloworkere whose jobs Jus sort are now being considered, formation and educ£tion^rvices d e we ^d^S aTS «n 
have been imperiled. he stud (A compliance audit * a make up another pan of the efron, §ovierB^ti^ u bli« of LJ 

But even a last campaign day line-by-line review of a tax return Mr. Bergherm said. He said that Estonia on Friday, 
that began before dawn was not to see how wg taxpayers are com- the service is sending traveling tax a Latvian dissident. Rim 
quite enough, and it is widely Paying with the tax law). assisters to U.S. embassies and r»anh;« «iH hv idenhnne tha 

thought in the political community The plan also involves getting consulates in 180 cities in 70 coun- 
that Mr. Gephardt will withdraw more foreign “third party" data tries during the January through 
from the presidential campaign to from corporations, financial insti- June income tax-filing season, up 
concentrate on seeking re-election tu lions, and foreign governments, from 85 cities in 52 countries last 
to his House seat. This includes W-2 forms on earn- year- The assisters provide individ- 


escorts & guides INTERNATIONAL CLASSIFIED 


ESCORTS & GUIDES 10 his House seat. 


the city. It said the atmosphere 
calm, although police units 
patrolling the streets. 

“More and more people are 
faring , that work stoppages, tier 
st rations and other similar 
merely ham pa the just and he 
solution of the Nagomo-Karal 
issue," Izvestia said. 

Officials in the Armenian i 
taL Yerevan, said the city wasi 
a day after a “ghost town" q 
lion staged by nationalists har~ 
ihe Nagorno-Karabakh cause. 

Organizers, responding to a 
on protests ordered by local 
thorities, had called on peopl 
remain indoors on Saturday 
stead of gathering at a plat 
mass rally. 

“There is no doubt that to 5 
extent we are guilty for prow 
scant information in the e 
stages." Izvestia said, adding 
“the journalist's profession is 
from the most respected roda 
Stepanakert,” 

In Moscow, the head of a bin 
rights group said that one i 
group of Armenians reported 
dissidents to have been am 
last week had been charged ' 
spreading false information 
slandering the state. 

Lev M. Timofeyev, chainno 
the independent human rij 
monitoring group Press GubG 
nost, said the charges bad t 
brought against Paruir Airiku 
member of the Nagomo-Karab 
committee leading the Arrau 
campaign. “It's the first time 
statute has been used for moot 
Mr. Timofeyev said. 

In another development. 
Tass press agency said several! 
pie were detained at rallies in 
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* GENEVA GINGER’S * 

ESCORT SERVICE 022/ 34 41 86 

**ZURICH** 

Tap Eeter! Sendee. Tel 01/41 7609 

ROME CLUB EUROPE BCORT & 

Guide Seneca Tel: 06/ 589 76W or 
S89 1 1*6 |from 4 pm lo 9 JJ ptn) 

MADRID IMPACT BCORT and Gw* 
Service. Wtilnj/oL Wso- C\s*n 
1 1 am - m^vght Tel: 261 4U2 

CCXPENHAGOJ - STOCKHOLM Ms 

Scterfnovia Ewart Service. McJe ' 
lanote. Tel: 451-54 17 06 or ji 60 16. 

TOKYO EXCLUSIVE ESCORT Service. 
Cords oaentoble. Telephone: Toiryo 
03 7984350. 

Milan VIPEicoriAsancy 2-4*1125 

AMSTERDAM APOUOOUB bean 
Service. Tel >20766176 from 1 pm 
76, Apofidoon Anstodom. 

LONDON HAPfY DAYS ESCORT 
5SWQL MuWtouoL Tet 0M02 
7321 (ref, IHTJ 

VIENNA ESCORT SERVKX 56 86 84 


.......... TOKYO 

firri Class Escort / Guide Service 

Teh 351-2278. 

LONDON OMENTAL GUIDE and Ev 
carl Service Central London r Head- 
row. Tel. 0836 63069Q, 

SOPHIE H&NCH SFEAKMG Boon 
and Glide Service. Tel: 370 4067 
London. 

LONDON BABBIE FRENCH speak- 
ing firs* CkE5 VTP Escort Service. 


LONDON LADY ELIZABETH Escort 
serves, cential tendon and Heathrow 

Td; 01-373-5719 

□UE5SHDORF- Krefald -I- Wxaetxrt 
area escort service (J2M/ 33 23 07 
Credt Cords. 

DUESS&DORF . KOELN - ESSEN - 
Bonn . Dwsburg area escort service. 
Tel: 0711 n* Pmcnetft conk 

** SELECT* ESCORT SERVICE ** 

London Cer*d C*xi Heathrow, Tet; 
01-366-716 


»••••• SHADOWS *••*••* 

Exori Service. Teh Mcefnd 
91/2626536 

» • «* LONDON LADY • * * ESCORT 

Service. London. Heathrow ana 
Gtfwid.TeLQT 769 0409 


LOtOON BRAZILIAN BCORT Ser- 
vice. Open seven days a week Muto- 
tiKwd Td- 01 723466. 


tngud.Td- 01 7234666. 

t* DUES5HDORF - DOMNA •• 

Esaxi Service. Td 0211/39 68 6a 
honil0aiiu^9J0£jT^^_^_^_ 

ZURICH MARSHA'S BCORT Service. 
MuMncud. Pteae telephone 01 / 

463 B0 54 

. AMSTERDAM * YENTL ESCORT 
md Guide Sen™. (0)20 657701. Al 
major CTBcfit «ndi accepted 
.*** AMSTERDAM 2000 •**» 
Esart Service. Awn* (0) 30 - 91 UBD 
All madr credit wrds oweptad. 


***•••• MUNICH ••••••• 

Welcome Escort end Travel Servioe. 

Teh 91 83 74 

HIANXHJRT - PRIVATE Comecnon 
Esovt Service. Phone; 069 / 84 48 75 
or 84 48 7& 

LOtOON AND HEATHROW Escort 
Service, all major crerfr cards ocoea- 
ed Td; 7CV3362 / 709 74 9? 

* HANHURT - 0619/49 74 01 * 

New Lady heart. Travel + Guide 
Serum, anytime. 

NEW YORK - LADY ONNAMGN 

Escort Service 212-996-2S57. Gerft 


AMSTERDAM JASMM AND JOYCE 

Escort Service. Teh IQ 20-865 242 or 
30869 86&CreJl cards caatfed 
»■ MINCH *» 91 23 14 
ESCORT APC GUIDE AGENCY. The 
Friendly Servioe. 


FRANKFURT “TOP TEN" ESCORT 

SBMCE. 069 ! SS88-26. OP&4 7 
DAYS A Wfflt FROM 1PM. 

********** GENEVA PRETTY I 

***** ESCORT SERVICE 

***** Td: 22^2103.40 *»«« » j 
BRUSSELS. ***** AfM ***** I 

Escort Service. MuMngud. Teh 02- I 
1 733 88 47. Gedr aards accepted. ] 


Neither Mr. Simon nor Mr. Gore ings, or their equivalents, dividend ual help in preparing tax returns, 
was able lo make any real dent on and interest statements, and other Oj 11 * nonfilers are identified, the 
lhe Michigan electorate, and Mr. financial information. Provisions service plans to act “forcefully” to 
Gore looks more and more each for obtaining this type of informa- ensure compliance. The service can 
week like a southern regional can- tion are included in 34 of the 35 seize assets in ihe United Slates, 
didate with nowhere to go now that bilateral tax treaties the United but if the taxpayer's assets are over- 
“Super Tuesday," when the South- States has with other nations. In seas any action must come through 
era and Border states voted, has ..the past, the service has had diffi- the tax agencies of the host govem- 
passed. culty in getting this from overseas ment. The service has no power or 


and Estonia on Friday. 

A Latvian dissident. Ron 
Gaubis. said by telephone tha 
and 14 others w'ere seized by 
ty officials during a rally in Rif 
memory of Latvians deportet 
Siberia by Stalin. 

Tass said nine people were 
tained and brought to admits 
live account after vigorous act 
by public order squads. The ag< 
also reported that five arreso 
been made al a similar rally m 
Estonian capital, Tallinn. 

■ Czech Protest Broken 1 

The Czechoslovak primate, 1 


issed. culty in getting this from overseas ment. l ne service has no power or t ne Lzecnosiovax pnnui& 

Only a tiny fraction of Michigan sources, but Mr. Bergherm said authority outside the United States dinal Frantisek Tomasek. saw 
Democrats and independents vot- that recently this has become easi- t* 11 k seeking to improve coooera- urday that police use of not 


seeking to improve coopers - 


ed in the caucuses. With more than er. However, the records or many don with foreign agencies. 

INTERNATIONAL POSITIONS = 

You will fmd below a listing of job positions published 
last Thursday under the rubric International Positions. 


FRANKFURT - Ovonnoi Esasl S*i- 
wce. 069/36 46 56. Crwii CarA too. 

*• GENEVA ROYAL GBCVA •* 
**** VIP Escort Service. **** 
Tricphooa 022 ! 812 771. 

*** GBCVA DANY ESCORT •• • 

and Gude Service. Tet Geneva 02? 
-•3 68 21 

HAMBURG ************** 
ROVAL ESCORT SBMCE ****** 
Tel- tWO/ 55341 *5 ********* 


MANAGEMENT 
CONSULTANTS 

TELECOMMUNICATIONS 
ENGINES* 

TECHNICAL WRITBIS 
SENIOR ANALYSTS 
ANALYTICAL SPECIALISTS 


SALARY 


Excellent 


EMPLOYER 


Int'l Consulting Firm. 


U.S. $35,141.00 pro. The United Nations. 


Moira Datavision. 


Radio Free Europe. 
Radio Free Europe. 


******** CRISTA *•••*••• 

London! Soandnavm Escort Sennee 
Cemd *W: 453-5689* Hecrt»cw. 


IB BON VJVANT5 Escort Service. 
312-459-9300 NC Major Crcdi 

Cor* Accepted. 


If you haven't seen last week's INTERNATIONAL POSITIONS rubric, 
please ask for o free copy: Max Feirero, 

INTERNATIONAL MBAUD TRIBUNE, 92521 Neuffly Cedex, France. 

Tel: (l)4A37.9Sjai. Talwc 613595 


urday that police use of not su 
dogs and tear gas to break r 
peaceful Roman Catholic pti 
in Bratislava would only siren# 
the church. Reuters reportea l 
Vienna, . . 

The police moved in when u 
sands of Catholics defied a W 
gather on on Friday night ® 
main square of Bratislava 
manding greater reli^ous fi«® 
"This is very sad.” Cardin: 1 
masek, 80, said. “We didn’t O 
anything like this, on this scak 
But he added: "Loyalty W 
church is getting more 
lively. It’s stronger than in tWI 
especially among young ptfP* 
Asked whether the autW’' 
attitude could drive more po-r 
support the church. Caroinai 
masek said: “Without a do 0 , * 
will strengthen us even mon* 
Plainclothes and unifomto' 

licemen chased dcmonsira 

throwing them into police 
and unmarked cars. Uissidefl" 
uo to 190 people were 
although it was unclear hew 
were still being held. 
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* ‘ Dee. 4y 1987: Finland Sees 

. * Threat to EFTA 

\ '• pnlmift trade minister, Pemi Salo- 

warns that fee f utureo f the European 
■; Free Trade Association (EFTA) could be 
' risk iudess the group collaborates with the . 

-.w fnwipeiB^CommumtYas it moves toward 

■ ^ .^>i^Bs 20r Nokia Acquires 

Ki ^ria AB, Finland’s highest publicly 
-traded industrial enterprise, acquires the data 
‘«»^SpteniSdivuMn ofILM.Erics5onAB, ihe. . 
dish electronics company. Tbc acquisi- 
of 40 percent of Ericsson Informa- 
Systems makes Nokia Europe's second 
maker of daia terminals. 

i* 15: Koivisto Re-Elected 

ident Mauno Koivisto is re-elected to 
-year torn by the electoral col- 
The-301 -member college, chosen in • 
that ended Jan. 2, gave the Social 
lie leader 1 89 voles in a second 
lot after ah inconclusive first round. Mr. 
ivisto won 47.9 percent of the popular 
and. 144 seats in the college. . 

feb. 28r Ice Hockey Team 
1st Olympic Medal 

tfhe final ice •. 
ickey match of the 
^JimerOiym- 
pks. Finland deliv- 
Leis the only dc- . 
feat of the Games to 
-the Soviet team. 

The 2-1 victory as- 
sures the Furnish 
learn of a silver med- 
al— its Cretin . 

Olympic ice hodrey. 
father, the team 
lost5-2toCzecho- 
-^-Slovakia, then 
' • •: r-twm easily over West 
: -^Germany, 8-0. 
r: Stfore meeting the 

: ■'“/'Soviet team, Fm- 
‘ - f land's assistant coa- 
r. ch. Hanna Jor- 
:r &iikka, noted; It’s a 
'^^ncstion of one 
a. ■name, 60 minutes. 
notT 
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Realigning Economic Ties 


Integrated EC Poses 
A Major Challenge 



ecome Obsolete? 


By Henry Tanner 

H ELSINKI — The Finns, like other 
neighbors of the European Com- 
munity, have their eyes riveted on 
1992, the year in which all the re- 
maining barriers to the free movement of 
goods, labor and services are supposed to be 
abolished wi thin the community's internal 
market. 

Finnish indust rialis ts are convinced that the 
European interna] market will become a reali- 
ty by the mid-1990s — rather than on dead- 
line, in 1992, as the negotiations between the 
12 move from marginal to crucial issues of 
national interest 

How to gear themselves to cooperation and 
competition with the emerging new giant is 
regarded as the overriding issue facing F innish 
industry, the labor unions and the govern- 
ment Finnish companies will have to step up 
the restructuring processes that are under wav 
to increase productivity, cut costs and seek 
international alliances, among other things. 

Finland’s distant location from the heart of 
Europe and the relatively recent stage of its 
industrialization mak e the challenge more for- 
bidding than in most countries. 


are equally categorical. There is no such con- 
sensus in Finland's two Nordic neighbors. In 
Sweden, a vocal part or the business communi- 
ty is urging membership on an unwilling gov- 
ernment. And in Norway, a NATO member 
whose voters turned down EC membership in 
a referendum 16 years ago, the prime minister, 
Gro Harlem Brundtland, has stated that it 


Cooperation and 
competition with 
the emerging 
new giant is the 
overriding issue. 



ByMax Jakobson 


H ELSINKI — Finland and the oth- 
er European neutral nations — ' 
Austria, Sweden and' Switzerland 
— axe be ginning to stir out of their 
complacent belief in an everlasting status quo. 

Th^ immerifntn rhnllerifl ft they face is pound 

by tbe process of economic, integration in 
western Europe; Economic interest pulls 
them into the Common Market, neutrality 
keeps them onL 


More fundamentally, the traditional con- 
cept of neutrality is coming under critical 
scrutiny. It is a concept rooted in tbe experi- 
ences of two world wars and the military 
confrontation of the past decades. Will it re- 
tain its validity in tbe more peaceful condi- 
tiorts now evolving b e t w e en the two alliances? 

^ f*.: b-i.W' y 


Neutrality is usually defined in negative 
terms, as & refusal to join alliances or to take 
sides; hardly a slogan to make your blood bofl. 
Yet in earn of the four countries, the very 
word at times has touched tbe deepest feelings 
of tbe people. 


COMMENTARY 


The Finns, for instance, stfll remember the 
passionate declaration of the late Pres dent 
Urho Kekkonen. who at the height of the 
Berlin crisis of 1961 pledged himself to defend 
Finnish neutrality to his last breath. Everyone 
understood what he really meant: It was his 
way of saying no to military cooperation with 
tbe Soviet Union. 

Neutrality always implies the rejection of 


another alternative. In theory, a small state 
lying between rival military blades can choose 
between joining either bloc or staying neutral. 

In practice, however, it is inconceivable that 
a state could choose either of two alliances. 
For reasons of geopolitics or ideology, nor- 
mally only (me can V an acceptable alterna- 
tive. Thus, a state that chooses neutrality re- 
jects the alternative of joining one of the 
alliances. 

The position of Sweden at the end of the 
1940s is a case in point. The alternatives were 
neutrality or membership in the North Atlan- 
tic Treaty Organization. By staying neutral, 
Sweden raid no to NATO. It followed that the 
Western powers regarded Swedish neutrality 
with displeasure, while the Soviet Union 
praised iL 

Continued on page 8 


percent of Finnish exports 
compared with 17 percent for tbe Soviet bloc 
and 23 perc ent fo r the European Free Trade 
Association (EFTA), which includes Norway, 
Sweden, Austria arid Switzerland in addition 
to Finland. Imports from the EC increased by 
\S percent in 1987. 

Among individual countries, only tbe Soviet 
Union with IS percent and neighboring Swe- 
den. with close to IS percent, bought more 
Finnish goods than West Germany and Brit- 
ain, each with 1 1 percent. 

But despite the magnitude of the challenge, 
public derate about Europe has been muted. 
This is because the Finns — industrialists as 
weB as politicians and labor leaders — are 
agreed on the fundamental issue involved: 
They role out full membership in the commu- 
nity as being incompatible with Finnish neu- 
trality. . . 

Of the Eve EFTA countries, only the Swiss 


would take a new referendum to reverse that 
decision —a risk that her ruling Labor Party is 
not eager to face a second time. 

In Austria, Foreign Minister Alas Mod; 
has come out for fuff membership and Chan- 
cellor Franz Vranitzky, more cautiously, has 
said that he “does not rule it out.” 

But the situation in Vienna changed last 
month when the Soviet Union intervened pub- 
licly in this internal Austrian debate for the 
first time. 

The Soviet ambassador in Vienna called a 
press conference and, in answer to an obvious- 
ly planted question from a Soviet correspon- 
dent, declared that tbe Soviet government 
"absolutely does not agree" with those Austri- 
an politicians who argue that membership in 
the community could be squared with the 
country's neutrality as defined by the 1935 
state treaty. Earlier, the ambassador is under- 
stood to nave delivered similar messages to 
Austrian officials. 

The signal from Moscow has been carefully 
registered and studied in Helsinki even though 
it made few headlines in the international 

Continued on page 9 
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This announcement appears as a matter of record only. 


U.S. $700,000,000 

VOLVO 

AB Volvo 

(Incorporated in the Kingdom of Sweden with limited lia b ility) 


Multiple Option Facility 

Arranger 

Credit Suisse First Boston Limited 


JANUARY 1988 


CehLeqdMmagers . 


Banqne Nationale de Paris 
The Mitsubishi Bank, Limited 
Skandinaviska Enskilda Banken 


Chase Investment Bank 
The Sanwa Bank, Limited 
Soci6te G£n£rale 


Swiss BankCorporation 


Co-Managers 


The Bank of Tokyo, Ltd. 

Credito Italiano 

London Branch 

The Dai-Ichi Kangyo Bank, Limited 

The Fuji Bank, Limited 


5 i 

i* 
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: '-/a 
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Istituto Bancario San Paolo di Torino 

London Branch - 

. SwedBank (Sparbankemas Bank) 


Commerzbank Aktiengesellschaft 
Credit Suisse 
Deutsche Bank Aktiengesellschaft 

London Branch 

The Industrial Bank of Japan, Limited 
The Mitsui Bank, Limited 


Participants 


Amsterdam-Rotterdam Bank N. V. 
Citibank AB 
DenD^xskeBahk . 
KredxefhaiikN.Y. 


> r 4- ‘v FadiityAgent .r y ■. 




Credit Suisse first Boston Limited 


Banque Bruxelles Lambert S.A. 

Credit Lyonnais 
Generate Bank 
The Sumitomo Bank, Limited 
The Tokai Bank, Limited' 

Swingline Ageni 

The Chase Manhattan Bank, N.A. 


ur^nsai:o(j, 



POSTIPANKKI 

FOR HIGH QUALITY 
BANKING SERVICES 
IN FINLAND 

Our complete range of international banking 
services includes specialized trade and project 
financing, a hignly sophisticated money 
transfer system, and more. 


For information and assistance please contact 
us at our Head Office: 


POSTIPANKKI LTD 

Unioninkatu 20 
00007 Helsinki, Finland 
Telephone Int +358-0-1641 
Telex 121698 PGIRO SF 
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Catching Up With Technofogy 


Industry Finding High-Tech Niche 


Some smaller 
firms have 
become 
outstanding in 
their field. 


By Henry Tanner 


H ELSINKI — Finland, where as re- 
cently as 30 years ago almost half 
the population was still working in 
agriculture and foresuy, is a late- 
comer to high technology. But during the past 
10 years. Furnish companies have made up for 
lost time. 

The country’s traditional industries, ship- 
building and wood products, have made mas- 
sive capital investments and convened to the 
latest in computerized manufacturing process- 
es and machinery. 

While shipyards in the rest of Europe have 
closed or are struggling against odds, the Finn- 
ish yards have found prosperity in the two 
specialized niches in which they excel — mod- 
em, electronics-filled icebreakers and other 
Arctic ships, and luxury cruise liners for the 
Caribbean. 

“We have built 60 percent of the world's 
icebreakers and one-thud of the world’s cruise 
ships," said Tankmar Horn the chairman of 
the Wartsila Shipbuilding Company. 

The first of two nuclear-powered icebreakers 
for the Soviet Union is ready to be towed to 
Leningrad, where the Soviets will fit it with its 
reactor. It cost $250 million and will be “the 
first civilian nuclear-powered vessel built in the 
Western world," according to Mr. Horn. It will 


need to go home for bunkering every two years 
instead of the two weeks for diesel-powered 
icebreakers. A sister ship will be ready in two- 
and-a-faalf years. 

Smaller Finnish firms also have made it their 

can^ rather than competing across-^ 
board with the big established, financially' 
overoowering high-tech industries of Europe, 
the United States and Japan. 

Many erf them have done well, and some 
have become outstanding in their field. Some 
have been around for 40 or SO years, but others 
have been founded recently by young people 
straight out of the Finnish University of Tech- 
nology. 

One company, Rauma-Repola, recently con- 
cluded trials on a new deep-sea research vessel 
that it says can go to a “depth of six kilome- 
ters” (3.7 miles) and thus is able to operate in 
98 percent of the world's oceans. The first two 
vessels have just been delivered to the Soviet 
Union. 

Finnish spending on research and develop- 
ment, though still only a modest 1.6 percent of 
gross national product, is picking up. In rela- 
tive terms, it is now increasing more rapidly 
than anywhere else in Europe, according to 
Juhani Kuusi, the director of the National 
Technology Development Center, which was 
created five years ago to assist Furnish compa- 
nies. 

Tecnomen, one of the world leaders in pag- 
ing systems, is one of the small new companies 
that have done sensationally welL 

OUi Kalervo, its managing director, was 28 
when he and a few of his friends turned a 
former butchershop into a high-tech lab 10 
years ago. As he tells it, they had little more 
than a few screwdrivers, a supply of silicon and 
a total capital of $60 when they started. After a ( 
while, they borrowed some tables and moved 
to an abandoned school, where they produced 
their first software control program for Nokia, 
the big Finnis h electronics group. 

The company’s first breakthrough came 
when it developed a novel system of synchro- 
nized ultra-high frequency radio transmission 
for paging messages that, Mr. Kalervo said, “is 
thought to be the best in the world." 


The system is able to deliver messages to 
pocket pagers anywhere the breadth ana 700- 
mile length of Finland within 22 seconds with- 
out benefit of satellites. 

Tecnomen built the first system, which is 
mils “simulcasting," for F inlan d three years 
ago and has since installed similar systems in 
Switzerland, where it had to solve the problem 
of “ge tting around the mountains," Austria 
and Sweden. 

“Our most impressive sale,” said Mr. Ka- 
lervo, “was to Japan, where we beat the leading 
Japanese manufacturers on their home turf’ 
by winning a contract from the city of Tokyo 
for a pa ging system that will eventually be 
expanded to serve 600,000 customers. 

The Japanese wanted a display screen on the 
pagers in Japanese writing. That was a new 
problem for the Finns, “but we did that too, 
because the customer wanted it," he said. 

Tecnomen also specializes in modernizing 
telephone systems. One of its devices is an 
automatic metering device that registers the 
length and price of a communication. Another 
is equipment to pinpoint malf unctions. 

The company will devote the current year to 
consolidation, but next year “we will be ready 
with another world-scale innovation,” Mr. Ka- 
lervo said. He added that capital is no longer a 
problem — “everybody is trying to give us 
money now." 

Vaisala, an older and more established com- 
pany, is among the world's leading designers 
and manufacturers of measuring devices for 
weather forecasting, aviation, road safety man- 
agement and industry. 

“We are measuring thing s, that's Our busi- 
ness; there is no major airline that is not 
relying on Vaisala measuring for the planning 
of its routes and for landing and taking-off at 
international airports," said Yijo Toivola, the 
company’s managing director. 

The company has been producing radio- 
sonde sensors, a prime tool of meteorology, 
since its founding in the early 1930s. 

One of its recent innovations is a remote- 
sensing, upper-air wind measuring system that 
it calls “Wind Profiler." It was pul on the 
market last May. 

As Mr. Toivola explained it, this is a new 



Logs are moved in Kemi, Finland. The wood industry, one of Finland's traditional industries, has made massive 
capital investments in recent years in an effort to modernize and remain competitive. 


technology, which, for the first time, provides a 
continuous, automatic three-dimensional pic- 
ture of the wind, making it possible to monitor 
the upper air continuously without sending up 
balloons. It saves to anticipate hitherto unpre- 
dictable “micro bunts" and windshears. 

These occur when cool air dropping down 
from the upper strata hits the mound and 
causes sudden side winds of up to 100 miles an 
hour. These gusts have been a threat to space 
shuttles and airliners. The technology was de- 
veloped at the request of the U.S. National 
Aeronautics and Space Administration. 


Also last year, Vaisala developed a system of 
automated electronic road weather stations, 
which consist of packages of several sensors 
that are installed at regular intervals along 
major roads. 

The sophisticated sensors monitor every- 
thing from temperatures, humidity, visibility 
and wind speed to changes in the state of the 
road surface, including, for instance, patches 
of ice. 

The information is computerized and re- 
layed to road maintenance stations and traffic 
police for action. At a lata stage, it will be 


relayed directly to drivers, who will be warned 
of ice or fog ahead or asked to change their 
route. 

The first integrated road monitoring systens 
were delivered to the Finnish government lait 
year, and other countries with severe dinuitfr 
conditions are showing interest. 

Mr. Toivola carries the company’s newe& 
pressure sensor, a tiny glittering square set like 
a diamond, in his tie dip, on the theory, b< 
said, “that the man from a good higgled 
company must be able to carry his product on 

hirn. 


New Economic Order Puts Traditional Neutrality Into Question 


Continued from page 7 


As Machiavelli put it, “The one who is not 
your friend will want you to remain neutral, 
and the one who is your friend will require you 
to declare yourself by taking aims." 

In the case or Austria, neutrality meant 
saying no to the pasL Austrian neutrality is, in 
effect, a promise not to join Germany again. 

The Swiss, of course, are the purest. They 
have even said no to the United Nations. The 
others use the United Nations as a platform to 
convince the world that their policy is notjust a 
selfish way of saving their own skins, but 
actually serves the higher interests of the inter- 
national community by enabling them to pro- 
vide mediators or peacekeeping forces. 


The crucial issue for the neutral countries is 
no longer how to balance between the super- 
powers. It is how to order relations with the 
European Community. 

In principle, nothing has changed since the 
1960s, when all the neutrals made their choice 
'by staying outside the EC. The four govern- 
ments continue to adhere to the view Lhat 
membership in the EC would be incompatible 
with a policy of neutrality. 

There are reasons besides neutrality for not 
joining. The unique Swiss system of direct 
democracy and cantonal autonomy could not 
be reconciled with supranational decision- 
making in Brussels. In Sweden, the ruling So- 
cial Democrats fear a loss of control ova social 
policy. Finland, with an estimated IS percent 
of exports going to the Soviet Union in 1987, 


looks over its shoulda at Moscow. Austrians, 
too, must consider a possible Soviet reaction 
under the 1955 state treaty. 

The present drive to create a unified mark et 
within the EC by 1992 is different in character 
from what took place in the 1950s and 1960s. 

At that time, economic integration was a 
means to a political end. The motive was ideo- 
logical and the purpose was to achieve greater 
political unity, ultimately a United States of 
Europe, as a defense against communism. The 
architects of integration were politicians and 
avU servants. 

Today, it is the businessmen and industrial- 
ists of Europe who lead the way. The driving 
force is technological and commercial. Europe- 
an firms need a bigger home market to be able 
to meet die American and Japanese competi- 
tion. 


NEW ISSUE Tbe Notes referred to below have not been registered under the United States Securities Act of 1933 an d may 
not be offered or sold in the United States or to United States Persons as part of Ore institution This 
announcement appears as a matter of record onfy. 



Finnish Export Credit Ltd 

U.S. $200,000,000 
8Vi% Notes Due 1992 


Chase Investment Bank 
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La the neutral countries, too, it is now the 
businessmen and industrialists who advocate 
closer ties with the EC Many of them are 
inclined to dismiw traditional neutrality as 
obsolete. Only full membership in the EC, they 
argue, can ensure participation in making the 
decisions that determine economic policy with- 
in the EC 

The desire to find a way to join the EC 

dally strongjif Austria. 7&e sheer wdghnrf 
economic interest impels the country in this 
direction. The EC share of Austrian foreign 
trade is 60 percent, while the correspondin g 
figure for Switzerland is 5S percent, Sweden 50 
percent and Finland 42 percent in 1987. 

But there are other, more intangible reasons. 
Unlike Sweden or Finland, Austria is not a 
nation-state with a long tradition of resistance 
to foreign influence. Fifty years ago, the Aus- 
trians voted their state out of existence. Now 
again, they are feeling an urge to merge them- 
selves into a wider community. 

Those who believe that neutrality need not 
be an obstacle to membership in the EC bold 
up Ireland as a precedent: a neutral state that 
is an EC member. But the geopolitical position 
of Ireland in the backyard qf NATO is not 
comparable to that of the nations living in the 
no-man’s-land between the two military 
blocks. By calling itself neutral Ireland simply 
avoids paying for the security it receives free erf 
charge. 


Then there is the thaw in East- West rela- 
tions. The Soviet leader Mikhail S. Gorba- 
chev’s “new thinking" has raised hopes of a 
change in the Soviet attitude to the EC Mos- 
cow itself fc making ovotures to Brussels. 
Maybe it would no longer object to neutral 
countries joining the EC7 

Soviet diplomats have recently made dear, 
however, that such speculation is wishful 
thinking. Austrian neutrality is an integral ele- 
ment in the European structure. Any shift in 
the Austrian position could set off a chain 
reaction in Central and Eastern Europe. Mr. 
Gorbachev, besieged already by demands from 
nationalities within his own realm, must be 
anxious to keep things in Europe as they are. 

Western policy, too, re mains wedded to the 
status quo. The EC gives no sign of having 
expansionist aspirations. The c ommuni ty is 
preoccupied with the task of absorbing Spain 
and PortugaL It can hardly be interested in 
acquiring new members, especially not of the 
kind that would claim exemption from such 
heavy duty as may be required by common 
political action or defense. 

It is a safe bet, therefore, that the basic 
structure of Europe will remain intact for at 
least several years, and the neutral nations will 
have to find access to the Common Market by 
means other than membership, through the 
European Free Trade Association (EFTA) as 
well as bilateral arrangements with Brussels. 

Yet the hope of change persists. In a recent 


interview with the Swedish newspaper Svtnska 
Dagbladct, Chancellor Franz Vranitzky of 
Austria has painted an appealing picture of 
Europe in the mid-1990s. By that time, he 
believes, the EC might consist of a hard core of 
members forming a defense community while 
an outer circle could include neutral states, 
with Austria acting as bridge between West 
and East. 

Is this merely wishful thinking or a bold 
vision of future reality? Much will depend on 
the course erf Soviet policy in the next years. If 
Mr. Gorbachev is able to cany out his grand 
design, then the sharp edges of East-West con-, 
Iron ration win be blunted, both military a IF 
ances will reduce their conventional forces and 
deploy them in a purely defensive mann er and 
the Soviet Union and the other socialist states 
wfl] become increasingly integrated into the 
world economy. In such conditions, the lire,' 
between allied and neutral states will indeed 
become blurred. 

Such a day is still a long way off. The risk of, 
a setback is obvious. In the meantime, the 
skeptics continue to hold the fort Neutrality, 
they point out, is like an umbrella one keeps fox' 
use in bad weather. It would be foolish to* 
throw it away the moment we see a glimpse of 
the sun shining through the clouds. 


MA X JAKOBSON is a former Finnish ambas- 
sador to the United Nations and writes on inter- 
national affairs in Helsinki. 
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g[s. Spviet objections would be even stronger 
$£ case of Finland. 

Sjs conceivable, a leading Finnish editor 
h that Moscow, which is c hang ing in so 
Uy ways, may one day relax its attitude 
Qud Europe io the point of not caring very 
uchwboisa member of the EC. But that day 
is not yel come. 

-*Our real debate about relations with the 
Annum ty was in 1972 before we decided to 
_ m* our cooperation agreement with it/ 4 said 

L jjft An^Mapms Jansson, who resigned last year as 
&: H^ffiprinihief of HufvudstadsbladeL Helsin- 

jv ¥ W^BsSprdish-tanguage newspaper, to become 
1 ^ of the University of Turku. 

l«4l™T». 0 PP osed a § r * emem at that time, 
|pH[3^^QciaJ Democratic Party was divided, 
gw? ah the parties endorsed the agree- 

^ the exception of ■ the Communists 
since lost most.of their cIoul 
n . TKway most people feel that the 1972 ded- 
“■* is still valid and that no formal new 
leement is needed, only a series of steps to 
pDcnize our economy with the Common 
'"'-'vaitei/ 4 Mr. Jansson said, defining the na- 
Hjai consensus on the issue. 

■ ^’ !, iThe Finns, it is agreed, will face community 
'^ynfigls for reciprocity in such Gelds as taxes 
... dficedom of movement for goods, labor and 
and other services m exchange for 
. r r ^c.ce^ to the European Internal market But 
- .... r '3:~es&re contested issues also within the com- 
/ T unfy and they are not likely to be resolved 
; j ^^ajesaght in 1992. The expectation here is that 
j~ ^*^nns and others wiD have time to adjust 
‘ -i Vjjjntlly. after the deadline. 

I ■ • • :;JlSmish authorises have begun a process of 
' -rv-tipiary adaptation by complying with com- 
Saty rules on standardization, sometimes 
pc they are issued in Brussels. 

Agriculture, which was excluded from the 
| g'\ 52 agreement, will be one of Finland's great- 

1, t problems. In the late 1940s, almost half the 

[hiiish population was SOU working on the 
nd and in the forests. Today the figure is 10 

■rcent — still twice as much as in Sweden. 

•- Tfre cold climate, the long distance from the 
:tu_-.^mopran markets and the long history of 
’ ' .-/"Votecting the farmers make Furnish agricul- 
T/jrai products expensive, and completely out 
• - : . range for compkition with Western Europe, 

. . . : - / ^niusn experts say. 

' - • r.-v Finland would also find it difficult to agree 
» a free flow of labor. Finnish immigration 
. : ,anjen have been strictly enforced for a long 
-.^me and work permits for foreigners are so 


.... 





Perestroika Creates 
New Opportunities 
For Deals in Russia 
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hard io get thal only about 20,000 non-Finns 
are currently employed in Lhe country. One of 
the questions that Finnish study groups are 
asking is what would happen if the doors were 
opened to workers from Spain and Portugal 
and later Turkey. 

■ Finland’s strongest companies are expand- 
ing their presence inside the community and 
nave become active players in the game of 
European mergers and takeovers in anticipa- 
tion of 1991 

Nokia, the country’s largest corporation, be- 
came one of the leading European color televi- 
sion producers, when it bought the consumer 
electronics division and parts of the compo- 
nents division of Standard Elektrik Lorenz of 
West Germany in December. In January, it 
became the largest Scandinavian computer 
company with the purchase of the Data Sys- 
tems Division of Ericsson Information Sys- 
tems of Sweden. I 

Earlier it had bought Oceanic, a French 
television manufacturer. And most recently it 
announced that it had joined Alcatel of France 
and AEG of West Germany in a new consor- 
tium for manufacturing and marketing cellular 
mobile telephones. 

Other Finnish companies thal made major 
European acquisitions in the last few weeks are 
Kennra, a fertilizer company, and the Partek 
Group, a cement producer. 

Finnish investment in the EC increased by a 
spectacular 80 percent last year. There are now 
106 Finnish companies with over 50 percent 
Finnish ownership operating m the countries 
belonging to the European Community, ac- 
cording to Kaii Kairamo, the chairman of 
Nokia. This is no mean achievement for a 
country that started its industrialization only 
about 30 years ago. 

But Mr. Kairamo. a seif-styled “EurcKpti- 
mist/* has warned that Finnish industry is still 
not internationally minded enough and that it 
continues to lag tiehind its neighbors, notably 
Sweden, in making the needed structural 


changes. He has called for cutting service costs 
of Finnish industries by means of privatizing 
what he calls the "virtually closed Finnish 
service sector." 

Some of the problems that the Firms are 
facing, as they contemplate their future on the 
rim of an integrated Europe, have surfaced in 
the unexpectedly bitter labor dispute that has 
cast a shadow over the country s hallowed 
national consensus in the past few weeks. 

Negotiations for a two-year, nationwide 
wage agreement between industry and the na- 
tional labor organization were broken off by 
the employers in February and have since been 
conducted' at the level of industrial sectors, 
where individual unions then raised wage de- 
mands that the employers termed exorbitant. 
The specter of massive inflation was raised for 
the first time in years. But by late March, all 
the major unions had signed agreements with 
more modest wage increases in the range of 4 
to 5 percent 

The employers are angry because the ruling 
coalition of Social Democrats and Conserva- 
tives has made promises on two fronts —a tax 
reform that would give wage earners an as yet 
unspecified break, and new labor legislation 
that would give workers a greater say in man- 
agement decisions. The employers accuse the 
Conservative Party, which entered the govern- 
ment after the parliamentary 'election of last 
year, of letting them down. 

Finland has long been a "capitalist dream- 
land.” in the words of OIU Kivinen. the foreign 
editor of Hdswgin Sanomat, an influential 
daily. The welfare state was late in coming and 
the Finns thus were able to avoid the mistakes 
that others made. 

Education and the social services are among 
the best, but taxes are low. And the welfare 
system has not become stifling as in Sweden. 
Industrialization has been rapid and profits 
high, and prosperity has been spread. 

But now there are clouds that darken the 
dream. The barter trade with the Soviet Union, 


which protected the Finns from past Western 
recessions, is tied to the oil price and thus has 
fallen drastically. Consumer industries, shoes 
and others, are m trouble. 

And industry and the unions are looking 
"through different glasses," in the words or one 
observer. 

Industry has its eyes on the fall of Soviet 
trade, the uncertain world economy and lhe 
costly challenges of European integration. It 
wants to improve productivity and move pro- 
duction capacity abroad. Nokia, for instance, 
nearly doubled its work force from 28,000 to 
50,000 in a few years, but its Finnish work 
force is still only 24,000, according to an indus- 
try source. 

Finnish workers, especially those in the met- 
al industry, point to the profits that industry 
has made in the past years and argue that the 
income of wage earners has not kepi pace. New 
groups of highly skilled while-collar workers in 
the technical industries want their share. 

Labor, a union official said, accepts the need 
for worker mobility, for improved productivity 
and shifting production capacity abroad. But 
in an age of mergers and takeovers, it wants 
more influence on management decisions, he 
added. 

An industrialist replied thal industry does 
not object to workers’ representatives on its 
boards but wants to select people from its own 
staff and not be told by the union whom to 
take. Both were commenting on the pending 
labor legislation. 

Few think that the national consensus, to 
which the countiy owes decades of labor peace 
and prosperity, is at an end. But many think 
that in the future consensus may be more 
patchy and more difficult to achieve. 

“A year ago we bad ultra-stability, now 
things are very much in movement," said Mr. 
Jansson. 

HENRY TANNER is on the staff of the Inter- 
national Herald Tribune. 


State Sector: Too Profitable for Privatization 


r FIN LAN D. the state sometimes does 

vis’-ri not want to give up a good- thing, and 
- . i .J ji when it comes to industrial companies,' 
j. 1 Jgr.ir happere to own quite a* few good- 

- ^t eHjwned companies account for around 
—^percent of Finland’s industrial output and 
’ <c Py.i2 percent of the industrial work force, 
tiie most pan, the state companies are 

•-'-PjSfhile privatization in other countries is a 
•- {prion of finding owners to run enterprises 

|re efficiently than the government, Fin- 

rjnTs problem is persuading the state to give 

..^ public a share of the pie. 

"Why should the state sell out profitable 
anpames. We take out in dividends as much 

;we give them in new capital, so it is a sdf- 

"lancing business.” said Bror Wahl rocs, sec-, 
taiy-general of Finland’s Ministry of Trade 
id Industry. Mr. Wahlroos quickly added 
at his statement simply illustrated the lea- 
ning that goes on. In principle, he said, the 
jvermnent favors share issues by state com- 

"One thing must be dear, it is not an issue of 
ivaiizauon in Finland, but of whether some 
ale companies should be listed on the stock 
xhange." Mr. Wahlroos said. 

He pointed oul thal hislorically, “Finland 


has never had a nationalization- The state 
con^jahies were diher founded as such, or they 
were, acquired by ordinary, purchases of 
shares*’ -\ " . 

The state companies include Ftniiair, the 
national airline; Kemira Group, a fertilizer- 
maker, and Yalvilla Oy, a textile manufacturer 
whose name means “state wool” in Finnish. 

Currently, only shares of Enso-Gutzeit Oy, 
the forest products group in which the stale 
holds a majority interest, are traded on the 
Helsinki Stock Exchange. But there has been 
discussion of listing at least two other compa- 
nies, Valmet Paper Machinery and Kemira. 

Managers at stale companies want their 
companies listed in order to get quick access to 
capital at market prices. 

“The state always buys new shares at the 
nominal 100 markkaa per share," said Haakan 
Nordqvist, vice president for public affairs at 
the Valmet Corp. “Equity and reserves add up 
to around 400 markkaa per share and that's 
about the market price we think we could 
fetch." 

• The company's subsidiary, Valmet Paper 
Machinery, has' received government permis- 
sion to do a share issue, but Valmet's manage- 
ment has bom pleading for an issue for the 
group as a whole. 

Timo Nikinmaa, an analyst with Unitas 


Ltd., the securities trading subsidiary of Union 
Bank of Finland, said: “Fm certain Valmet 
Paper Machinery could be very interesting for 
the market. It is a highly profitable company 
and has been operating at full capacity because 
of the boom in the forestry and paper indus- 
tries." 

Asked about speculation that Kemira, the 
fertilizer and chemical group, was another can- 
didate, Mr. Nikmmaa said: “They are a likely 
candidate, but what is uncertain is the timeta- 
ble." 

Another observer in Helsinki guessed that 
one reason for Kemira's recent reluctance to 
comment on whether it may list its shares was 
that announcement of specific plans could be 
just around the comer. 

Unitas 4 Mr. Nikinmaa discounted predic- 
tions that Neste Oy, the state energy group, 
would be listing shares. “They hold a monopo- 
ly on refining, and I don’t think a monopoly 
will be allowed. to be listed." he said. But the 
Finnish. analyst said Imatran Vatina, a power 
company that operates, among other plants, 
two Soviet-built nuclear reactors, is sometimes 
mentioned as the first utility that could be 
beading for the Helsinki Stock Exchange. Cur- 
rently. there are no utility companies traded in 
Finland. 


“The Russian reactors are not the Chernobyl 
types." Mr. Nikinmaa stressed. 

Mr." Wahlroos at the Trade and Industry 
Ministry said there wenf no plans' to selEKe^ 
mira shares to the public. "He noied that for 
many managers in state companies “it is a 
matter of prestige” to be listed on the stock 
exchange. 

The government official pointed out that 
since 1983 by law, state companies have to be 
run with commercial efficiency. But Mr. 
Nordqvist at Valmet remarked that Furnish 
lawmakers are not always the best sharehold- 
ers. 

“The government sometimes is not a good 
owner.” he said. “Other causes go ahead of us 
in the parhament, such as social problems, the 
usual political issues. We need quicker access 
to capital” 

Juris Kaza 


By Juris Kaza 

T HE Soviet Union's increasing open- 
ness to economic cooperation with 
the West would seem to threaten 
Finland's “privileged" trading posi- 
tion with Moscow. 

Instead, observers say that Soviet invitations 
for Western companies to form 49 percent to 
51 percent joint ventures have created a new 
business opportunity for Finland — selling its 
experience and know-how on dealing with the 
worid’s largest planned economy. 

“The situation for Finnish business is not 
clear. There will be heavier competition, but 
also new opportunities,” said Tauno Tiusanen, 
owner and president of Tieiokaerki Oy. a con- 
sulting company specializing in EasL-Wesi 
trade. 

Vesa Tuniainen, manager of East-West 
Trade Finance at the Union Bank of Finland, 
remarked that “there is a great deal of potential 
interest among Western companies for using 
the know-how and consultative services of 
Finnish banks in order to expand their busi- 
ness with the Soviet Union.” 

“There are inquiries here by American com- 
panies who feel there is expertise in Finland 
they could utilize,” said Kenneth Norton, first 
secretary for commercial affairs at the U.S. 
Embassy in Helsinki. 

Many Finns have also jumped on the joint- 
venture bandwagon. Of about IS known pro- 
jects as of late 1987, five involve Finnish com- 
panies. 

One of the earliest and most highly publi- 
cized projects is Finnair’s joint venture with 
Iniounst to renovate the Hotel Berlin in Mos- 
cow. Jaako POyry. the forestry and forest in- 
dustry consulting group, has started a joint 
venture in its consulting specialty in Lenin- 
grad. 

At least three of the joint ventures, all appar- 
ently to be located in the Republic of Estonia, 
should be interesting to SovieL watchers as 
well as businessmen, according to Mr. Tiu- 
sanen. Estonia lies close to Finland and its 
language is closely related. Before the once- 
independem country was occupied by Soviet 
troops and incorporated into the Soviet Union 
in 1940. there were close cultural and trade ties 
with Finland. 

The three joint ventures in Estonia are: a 
wood protection coalings plant where the 
Western partner is the Finnish subsidiary of 
Danish paint-maker Sadolin, now part of Swe- 
den’s-Nobel Industries group; Kaii-Myynti, a 
F innish clothing company, which has entered a 
joint venture to make clothing in Estonia, and 
Makrotalo, a maker of prefabricated housing. 
Makrotalo wB locate in PSrnu in Estonia. 

The proposal thal Estonia be nude an au- 
tonomous economic area was first raised on 
Sept. 26, 1987, by four Estonian Communists 
in the Tartirmewspaper-EdasL- In -a 10-point 
proposal Sitiri Kallas, Tin Made, Edgar Savi-- 
saar and Mikk Titma asked, among other 
things, that all economic activity in Estonia be 
controlled by institutions on Estonian soil. 
They also asked that all economic activity in 
Estonia be controlled by institutions on Esto- 
nian soil and that the Soviet Republic be 
pencilled to trade with Western countries and 
other parts of the Soviet Union on free-markei 
principles. 

The four — only one of whom, Mr. Savisaar. 
is a planning official whose woik involves the 
economy — also called for the use of a convert- 
ible ruble in foreign trade, greater competition 
among enterprises in Estonia and an increase 
in the cooperative sector of the economy, 
where member-owned enterprises set their own 
prices and operate for profit. Currently, many 
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industries in Estonia and other Soviet repub- 
lics are run as pan or centralized ministries 
with their headquarters in Moscow. 

Tomas lies, an Estonian research analyst 
with Radio Free Europe in Munich, said the 
proposal “has been one of the honest items of 
debate for the past six months" in Soviet Esto- 
nian media. But he cautioned that the attitude 
of Moscow officials toward the proposal "is 
that i bey say ‘interesting, bur practically im- 
possible.” 

With political and economic power closely 
interwoven in a centrally planned economy, 
the economic autonomy plan would also 
amount to radically expanded Jc facio political 
independence for the Baltic republic under its 
own Communist leaders. 

An official at the Finnish-Soviet Chamber of 
Commerce in Helsinki said “there has been 
speculation in the Finnish press about this 
autonomy idea, but we have no specific infor- 
mation about it." 

“Finland is definitely the spearhead of joint 
ventures with the Soviets. The Germans are 
reluctant. They have very precise lawyerefor- 
mulating every word of the agreement," he 
added. 

Mr. Tuniainen. of the Union Bank of Fin- 
land. said: “We have had contacts with U.K. 
and American companies. They get in touch 
with our operations in London and New York, 
and we have a representative office in Moscow, 
as do four other Finnish banks. We can offer 
market research, mediation of business con- 
tacts. and. of course, financing and payments 
services.” 

Mr. Tiusanen. however, cautioned that no 
Westerner should expect the joint ventures to 
be gold mines, unless he were eager- to make a 
lot of rubles. 

“Repatriation of profits is allowed, but only 
in the framework of self-sufficiency in hard 
currency, including repatriated profits,” he 
said. He explained that until rubles are con- 
vertible. Western companies will only be able 
to repatriate profiis if they use the Soviet plant 
as a hard currency export platform. 

“My guess is thal convertibility is impossible 
in the’ next five years." Mr. Tiusanen said. 
"They must create the preconditions. They 
have to stan publishing gold and hard curren- 
cy reserves, and they are not doing it now." 

JURIS KAZA. based in Stockholm, contributes 
regularly to lhe International Herald Tribune's 
business pages. 
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Prowled by Credit Suisse First Boston Securities. London. Tel. : 01 323 11 30 
Prices may vary according to market conditions and other factors. 


Y Id Spd J 

Con Mol Price Mol Trsy issuer 


YU SpO 

Con Mol Price Mol Trsy I issuer 


_ Yld Sod CEPME 

iwoer Cpn Mai Price Mai Trsy CEPME 

CNC A 

.fcMtroiosin | Cnca 

1WB9IBSK: WJ +101 CNCA 

aISLSE? 8 * 1? 93 ,w * 1,5 +** CMC A 

Australia 11 « 107ft M2 +88 CNCA 

Australia 11% 95 110% +«3 cne 

9 JJ Ml* 12.50 rvo. c N T 

CoWKiI Europe 13 93 102% >276 rva CNT 

13 « W1 1156 no. CUT 


Aral Com Bk 

AustComBk 

Australia 

Australia 

BNP 


7% 91 96»a MS +49 Talvo Kobe 2 

7ft 92 ?5% tSl +56 Tokal Asia 

10 M 103% 041 -W6 TokalBank 

lift 90 104V. 846 +*6 Tovoia 

7ft 91 95"* 846 +64 Toyota 

13V. 91 112V, gJH +03 Toyota 

ll% 92 lOtvk 88S +79 Toyota 

7 Yj 94 92% 940 +83 YaswdoTit 

7 Vi 96 MPa 941 +100 VasudaTri 

ITU 95 11214 9.15 +63 

7 91 953* 809 +48 

13*. 91 1149V BJ9 +45 

8% 93 99% 865 +4? 


Eur oflma 13 73 10214 1133 no. Cr Fancier I 

N S Wales Trsy 11*. 90 106% 878 -M3 Cr Fonder 


Mew Zealand 

New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
Qanica 
Qantos 
Queensland 
Queensland 
Qu e ensl an d 
Queensland 


13 

93 

102ft 

nft n 

106ft 

7% 

9> 

98 

7ft 

90 

99% 

7% 

91 

96% 

7ft 

91 

97 

8 

93 

95% 

8ft 

93 

97ft 

a 

97 

90% 

10% 95 

104ft 

Bft 

96 

Wft 

lift 89 

104% 

a 

91 

98% 

7% 

97 

94% 


872 +« Cr Lyon F/P 


7% 94 93% 8.98 +63 Denmark 

7% 93 94% 9.10 +«■ Denmark 

9 91 101% M3 +54 Denmark 

7% 91 9* 853 +52 Denmark 

7% 92 95% 866 +59 ExportHnans 

7% 93 95% 886. +52 Ewxjrtt Inara 

11% 93 109% 869 +47 Exparfflnans 

10 95 1 03% 948 +10! ExoorHtaara 

11% 93 110% 873 +54 ExBOrtftnans 

7% 94 92% 8.90 +61 ExMrtlinan 

7% 96 90% 9.39 +78 Exportflnans 


7% 94 92% 9.44 +108 EEC 

lift 95 1 09% 957 +103 EEC 

7% 91 96% B 78 +85 EIB 

8% 90 100% 0.15 +37 EIB 

8% 90 100% 817 +35 EIB 

9 90 1Q1% 817 +31 E I B A 

7ft 92 95% 802 +59 EIB 

8% 93 77 923 +98 E I B 

10ft 95 104% 9J5 +100 E I B 

EIB 

EIB 

Scandinavia e i b 

EIB 

7 69 97ft 809 +99 i,!A mn 

lift 90 104% 821 +45 

8% 91 99% 850 +55 EuroHma 

7ft 92 94% 8JW +75 {Jgg 

lift 9! 109 874 +68 (*gg 

7% 93 95ft 895 +73 

8ft 90 100% 811 +25 

8ft 91 100 851 +57 2^,2 5[ 

7% 92 95% 871 +68 S2™St 


10ft 92 104% 9317 468 

7% 93 95 876 +42 

7% 93 95% 882 +50 e “ AC 


10ft 94 104% 9JT1 +84 | 
12% 94 117% 895 +54 j 


7% 96 91% 9J0 469 


7% 91 98% 830 435 
9% 96 98ft 9JB +93 






Yld 

sad 

issuer 

o» 

Mat price 

Mat 

Im 

Ford Mater 

lift 90 

104% 

004 

+100 

Fora Motor 

7ft 

91 

97ft 

800 

+49 

Ford Motor 

8 

91 

Mft 

604 

+54 


10% 91 

105 ft 

S7B 

+70 

Fora Motor 

12ft 91 

105% 

1004 

+197 

Ford Motor 

lift 92 

no 

IL77 

+65 

Ford Molar 

10% 93 

104ft 

900 

+80 

Fora Motor 

17 

95 

109ft 

9.98 

+100 

Ford Motor 

11 

96 

108% 

'906 

+08 

GECA 

9% 

92 

W2% 

841 

+30 

GEC 

8 

93 

97% 

8.70 

+49 

GEC 

Bft 

93 

99ft 

801 

+99 

GECC 

7ft 

91 

98% 

8.37 

+4? 

General Re 

11% 72 

103ft 

1041 

+141 

GMAC 

8ft 

89 

99ft 

844 

+107 

CMAC 

10ft 

89 

101ft 

807 

+86 

GMAC 

7 

90 

97% 

MB 

+47 

GMAC 

8% 

90 

100% 

803 

+23 

GMAC 

7% 

91. 

98% 

b .n 

+M 

GMAC 

8ft 

91 

in 

043 

+44 

GMAC 

Bft 

91 

101ft 

021 

+32 

GMAC 

10 

91 

104 

80S 

+64 

GMAC 

7ft 

97 

95% 

8.76 

+70 

GMAC 

10 

92 

103 

913 

+93 

GMAC 

10ft 92 

103ft 

94? 

+93 

CMAC 

8% 

93 

99% 

001 

+36 

GMAC 

9ft 

93 

103 

8.93 

+77 

GMAC 

8 

94 

96ft 

X79 

+33 

GMAC 

9% 

96 

98ft 

94S 

+76 


Yld Cur . 

Cpn Mat Price Mai VM ■*»* r 


Yld Cur I 

Cpn Mat Price Mat YM 1 lower 


C» MptPiitt 


S% to 97.10 6a 5.92 ECS-tori 

7% 92 10855 M8 7.14 ECSMoy 

6 97 10025 176 5.99 ECS 

7% 94.10830 6JW 704 ECS 

7ft 93 10550 61? Ml ECS 

I 90 10860 4J1 7.50 EEC 

8 91 10345 673 7.73 EEC 

7% M W5J00 641 702 ffCJwi 

7 95 10555 612 665 1 1 C 

7% 95 10540 6JJ 688 EEC 

7ft 93 10533 643 748 EEC 

7% 89 W24S 441 7.17 EEC 

8% 92 10945 602 709 EEC 

7ft 93 109 JO *63 770 § E C 

8% 93 11815 543 IS* E B 

5% 93 103-25 448 M5 B 

6% 97 10073 6Z1 643 E i B Pp 

5ft 96 9740 549 644 EIB 

7 « 10445 620 669 EIB. 

7ft 94-10175 6 j69 745 EIB 

7% 95 10645 603 600 gig • 

6ft 90 1IIIUB 641 647 ElBDcC 


7 93 10545 547 663 BFCE 9% 92. HJh-'W? 

7ft 93 10545 6U 749 BFCE- ■* » tOHfc.jSj/ 

7ft 93 10175 6» 749 BFCE .'Oft/ 95 ifift 

9% W 10805 7.95 943 BFCE 7% f» 99% - 

7 95 10135 646 664 BNP 7% 93. 99% 7A±< 

0% 97 W45 619 6® BNP 7% ’95 WJft-'Tjjj.;'/ 

a 92 11045 44 rn bnp n »n» fs~Y 

5% 93 102.10 446 BcoDi Row 0% 93 +ft% jSf 

8ft 91 10040 621 7a BP Capital 7% 93 MOW In 

10ft 93 W45 828 9J9 CCCE Tfa 92 100ft -}A 

8 94 10625 678 7.53 CN A 7% 95 99 t£ 

9% 94 109JS 747 84# CNT Tra A 7% 92 TOP* 7 m 

7% 95 10640 656 740 CNT.TraB ‘ 9ft 9S 1871* la 

7ft 96 10875 615 690 Coterte-PotauH « 91 KJ2H 

6% 97 W3J5 442 449 Cr Pander 7% «* MBft »« 

6 09 10040 157 547 Cr Lyonnais 6% 92 9*W 7e 

7ft 89 10425 349 7.19 Cmffll NCH 7% 99 100% » 


7% 89 10690 606 740 Credit Hall _ _ 

10 89 10445 190 944 Denmark 7% 93 TMft. jn 

5ft 90 10345 Mg M* Denmark 7ft 91 Wlft 

6. 90 10240 690 WH Denmark 7% .« 98ft 7* 

7ft 90 102-15 642 7JI DeufSOWBank 7% 93 Ulft 702 v 

9ft 90 340 no. iul ECSC . 8 . 97 KM* .. T*. . if 

6ft 91 1H2JS 5J4 635 EDC - 6% M 9t%- 7% : 

8 91 11145 664 740 EOF" . « 99 Wj ‘ BjJ J 

TOft 91 KK5J0 9.19 1816 ED F 9 TMU* u ! 

10ft 91 10830 948 18W E D F 7Vt 90 96 . 5* 5 

10% 91 lain 9.78 1847 EEC 7% n 180% jn l 

Bft 92 10685 643 7J2 EEC ft V Wk ?a 

an 92 707JO 838 749 C.EC «* W 104ft f« I 

8% 92 10640 665 740 EEC 7* 94 99% 742 5 

9% 92 10825 748 866 EEC 7% 94 UW. . l 

IQ 92 10600 810 9.43 E t B 7% 9) 101 TjSL 5 

7ft 93 10723 675 699 E I B ‘ •% 93 loe% 7M l 

Tn 93 10745 541 699 EIB 2% 94 101% U7 1 

7ft 93 10740 iW74ieiB > »6Wlft77li- 

8 93 13745 £46 7J4 Eib 1% 97 104% - 7jJ * 

8% 93 T09J5 808 7a gu m t om 7% 96 90 Jm T 

7ft 94 10845 876 671 Euratam 7ft 97 . 97ft Jit , 


7ft 92 100% jiJ .'I 

7ft 95 99 T 5 ' 

» 92 TOP* ' 

m* « Hi l*> 

> 91 M2% 890 

no « wow >5 

« 5 «Vtf 742 

7% » 100% 74t 

5> *5 M5ft- 
W »•%. J2T 
7% 9« Wlft 
7% .« 98% ?a 


9% 95 102% 9J2 +74 ! 5” 

10ft 95 105% 9J5 +79 

7% 96 09% 9A0 +78 J 25255571 

10% 90 1 03% 847 +09 IMJPEL, 


lift 90 106% 811 +8 


,12 gjc IS World Bk lift 90 106% 811 +31 

7ft 93 'Sft +67 ' fM ' a BL Jan 7 92 95% 837 +J4 W™** 1 ** 

SS S SS aSr World Bk 11 92 IK 8M+43 Liberty Mu 


7% 93 96% 838 +6 ; — 

10ft 98 106ft 9JU +56 

6% 93 97% 7J3 +22 

6% 90 M 747+22 

7% 91 99ft 844 +W *yCona«la 


6% 75 .10875 627 657 El B APT 

7ft 93 10625 622 695 E I B AuB 

$ft 98 89 J5 7 J8 641 EIB 

6 97 9825 626 611 EiBlSer 

— i El B2Ser 

No n-European IIbam 

9 92 113JS 540 7.9S \ j | Mm 


Queonsland 10ft 95 103% 9J2 +97 

StBkSttlAmi 10ft 92 104% 894 +90 l 

Victoria Sec 5 10 92 103ft 896 +80 B kaf Tokyo 

Victoria P 11% 92 109% 80S +70 Bkot Tokyo 


Finland 

NIB 

Norsk Hydro 

— Norsk Hydra 

9.15 +87 Norway 


7% 93 9Mt 851 +S7 J^L SSk 

7% 96 90ft 9.47 +03 J™ “ 

9% 92 101% 864 +48 

8% 91 98 9JB +113 *£™ 

Oft 90 101% ftlfc +23 

7 92 94% 849 +86 


Liberty Mut 

10% 93 108% 848 +47 tZSJf® 1 

12 93 113% 143 +54 

12% 94 115ft 9J7 +56 

12% 94 117% 746 +58' 

10% 95 105 9.14 +» 

7ft 97 91 9J7 +61 JffSSjSiX 

9 97 90% 9J5 +57 SUSSJjp 

Morgan J P 

United Kingdom New Eng land 

PepsiCo 

10% 90 102 9.11 +130 

8% 94 100% 863 +35 pniNpMrls 

£ S 2£J 2^1 tS. witaMris 

M 15 PMIlpMrls 

Oft 96 90% aa +26 pi,ij|p Mrls 


Do I- 1 till 
Dkb Asia 
□kb Asia 2 
Full B & T 


a 93 95 9.15 +02 Norway 

8% 96 93% 9.65 +105 Norway 

B% 91 98ft 861 +71 SEK 

8% 91 98% 840+54 SEK 

« 93 75ft ftli t#3 SEK 

7% 91 Mft 869 +69 SEK 


Canoao 

11% W 

106 

80+ 

+40 

Ind Bk Jap 

7ft 

92 

Wft 

873 

Canada 

10 

95 

104ft 

909 

+52 

liW Bk Jap 

8 

9.1 

Vift 

8.99 

Canada 

9 

96 

100ft 

8 95 

+Jft 


7ft 

97 

89% 

9,64 

EDC 

10 

90 

103ft 

0.14 

+35 

Jas Airl 

8ft 

96 

92ft 

906 

EDC 

8'v 

97 

100 

824 

+35 

Job Dov Bk 

8 

94 

95ft 

903 

EDC 

8% 

97 

100 

800 

+44 

LTCB 

8 

91 

98ft 

603 

Farm Credit 

7ft 

96 

91ft 

9J1 

+70 

LTCB 

7*a 

93 

94% 

911 

Manitoba 

10% +0 

104 ft 

KM 

+50 

LTCB 

(j 

93 

93% 

9.12 

Manitoba 

8ft 

91 

101ft 

Rfrl 

+14 

LTCB 


93 

98% 

yj>i 

Ontario Hydro 

I0U 60 

I03fti 

0.17 

+41 

LTCB 

B 

96 

90ft 

9.73 

Ontario Hydro 

lift 90 

107% 

825 

+42 

LTCB 

g 

97 

90 

9.73 

Ontario Hydra 

13% 91 

112% 

80S 

+* 

Metro ol Tokyo 

9% 

93 

107% 

8.78 

Ontario Hydro 

12ft 

92 

114ft 

808 

+54 

metro Tokyo 

Bft 

96 

93% 

9/0 

Ontario Hydro 

15 

92 

120ft 

y.n 

+ 100 

Mlnub Fin 2 

7ft 

93 

94% 

923 

Ontario Hydro 

lift 94 

111% 

900 

+63 

Miteub Tst 2 

7ft 

93 

93% 

922 

Pxtro-Canoda 

7ft 

96 

B8'x 

*M 

+79 

Mitsubishi 

7ft 

92 

94ft 

8 93 

Prov Albert 

7ft 

91 

96** 

SJ5 

+33 

Mitsui Tst 3 

7ft 

94 

92% 

903 

Saskatrtiew 

10ft TO 

103% 

8.72 

+104 

NC B 

7% 

91 

95ft 

mn 


BVj 

91 

100ft 

8 74 

+3S 

NC B 

8% 

91 

99ft 

807 

Saskalehew 

10ft 

72 

106ft 

B.75 

+70 

N CB 

8 

93 

95ft 

9.14 


7ft 91 9? 828 «! W^WBk 

8ft 93 100% 870 +57 Worm dk 

6ft 90 96ft 861 +93 

7ft 91 96% 849 +48 . 

rm 9i »»% 8J2 +n 1 

8% 91 100ft 832 +42 

10 92 104% 865 +57 Barclays 

7% 93 ?S% 872 +50 BrltTete 

9% 93 103% 874 +55 BrltisnTel 

7% 94 93% 895 +56 Get Co 

7ft 97 96ft 890 +84 Marks Scene 

7ft 92 95% 868 +63 Natwest 

10 90 102ft 886 +105 

10% W 105% 812 +36 

7 91 96% 838 +30 

7 92 95% 840 +36 

8% 92 100% 841 +29 AT&T 

7ft 92 104% 852 +39 Aetna Life 

10ft 92 106% 857 +47 Amor Genl 

B% 94 96% 886 +41 Amer Gaul 

lift 94 100% 9.90 +120 Betowest 

Bft 96 97ft 935 +46 bSwwo* 


10ft 90 101% 9J7 +124 2SiS ,n0da 7% n 1M3S TOT I!215 W<n 

a a 'g» s s as " ™ $ ss i 

7% » {u+m Arctior Donlels 6 97 9755 6J6 815 | BStp 

7ft 96 91 +S Australia P/P 5ft W 102a 4J6 5P1 | | 

Bft 96 Sft 9^2 Ira Australia P/P 5ft 91 10ia 4J6 5.17 | a 

89 law M4 -hS Australia iSer 9% 91 114.10 807 8J2 || giSer 

2% » 04% Vm Australia ZSer 9% 91 112.75 5JT 831 | B2Ser 

7 90 «ft U0 +S Australia ■ 7ft 92 110 JO ill 701 | g 

Tft 91 S +S Australia 6ft 93 107.03 516 842 | | - 

in* 92 UBft MB +64 Australia 6ft 96 102AS 582 6J9 i a Now 

mn m 1811+114 Australia 7ft 96 WMS 6J7 633 I B . 

lift w !fo% wUra ^otT^yg » « »» «• i!| 

8% 91 9Bfc IS +96 ^ Nova Scotia 5ft 96 %55 518 583 |[| 

7% £ £9 «,«« ill. 

9% at 101% 847 +93 L 5 I22-S Jffi eibiapt 

7% 91 95% 8?7 +97 C P C Finance 6ft 01 101W fc7# 6J3 E , B 


n )0Mh 7fl , 

8* 9T 104ft. T ft J 

2* W 99ft. fa ?. 

' ® K Sf^-» * 

Pfc W 101 7JI4 r 

• 81k 93 106ft 741 l 

Ift 94 101ft U7 i ' 

9 96 Wm 771 5 . 

B* 97 106% - 774 1 7 

7% 96 90 lx f 

» W- 97H. 71Y J 


#*Bfl TM IIAIO -UU IMi I ESIHUIUHI n» *§- — 7416 /IV m 

7ft 94 109J5 597 7.16 EuroflmaOct 8% 92 102% 7* f 


. - . - - , . T4- HU% 7 » 

8 94 iota SM 7.26 EuroHma 7ft 94 101ft . 721 f 

8 94 11815 5« 724 Eurotlma 7ft 95 99% -7 & * 

94 11860 817 7.46 Eurafhna 7% 97 9Bft 7M f 

6% 95 163,83 561 &» Flat Fin Trade 8 91' 99% 812 

6ft 95 10895 5J2 «y43 Para Canada Bft 93 WT% 8M 

5ft » 99JH 578 560 GZ8 7 93 H ' *5 

6ft 96 101J0 585 602 GtHelte 7ft 93 96% Sa 

6ft » J03.45 5J1 814 CmaC 7% 89 K*% ii£ 

6 97 10020 597 599 IBM 8% 90 101ft- js? 

6% 97 10085 599 6-07 Ifrvl Bank, inn S - 9> 101 

6% 97 10085 6JOO 687 Italy K !N 13 


10 95 103% 9/0. +115 

9ft 98 101% 982 +128 2°!-T" r1 ^ v 


7% 91 97% 854 +60 Proct & Gamble m 92 101ft 927 +114 
Prod & Gam 10 95 101ft 9.44 +155 222? 


Supranational 


CCCE 

Cocnpbell 

Campbell 


United States | £5SJ£Sm 

1 ‘ Prudenllal 

9 16 B9U> 10.17 +120 Prudential 

7ft 16 96% 809 +39 Prudential 

9 94 102% 889 -l Prudential 

B% 90 92% 9.70 +90 Prudential 

10% 92 104% 890 +02 Prudenllal 

7ft 93 95% 859 +«5 Remolds R1 

9% 95 lOOVk 932 469 Reynolds 

10% 95 106% 9 JO +01 Rockwell 

7% ft 88% 934 +02 Sears 


6ft 01 IuLSj a-/B OJU EIB 

0% 89 KMJS 438 815 | 

6% 92 192.05 637 6J4 |j| WOy 

6ft 96 10800 636 655 § 2 

m V 10135 843 854 | MnrtBm 

8 92 10285 7.1B 7J8 

6% 96 10135 4J6 639 E^Oflma 


7 93 M ' 83k 9 

7ft 93 96% «’ S‘ 

7% 89 WPft SZ " 

8% » 101ft- 7A £ 

8 - n lot ?a 5 • 

“ -S'* 


6ft 97 10470 807 845 Mcnof Finance 10% 95 MS 9.U 

7% 97 109.15 604 876 Morgan GfV 8% 90 HER* - 7ft 


5% 98 98H 5.96 530 I N S Wares Trsy 8ft 93 107% 7 35 


9% 98 100ft 937 +46 S{5?2 * « ,’S?^ 2« Zm Euroflma 

9% 01 101 9ft +46 S* J? ’S-S ™ Euroflmo 

7ft 91 98ft 817 +22 £27\Su**** ,t1 5J? S ,t?-S fS Euretlma 

lift 92. ias% nun +ibz i n , . , 2S IS™ HI H? Euroflma 

a 93 97ft 862 +31 5S2S22IE? St S ’S™ M *7J EuroHma 

10% 93 104ft 9a +131 Dow Chemical 5% M ,9835 SM 572 Eure{Tm0 


6 16 87.15 IUJ. 688 Nersa 

7% 93 10825 590 8M New Zealand 

7% ft 10800 <US6 7 M New Zea bond 

B% ea 104P0 832 rji New Zealand 


9 95 101ft 87J K 

9ft Id 101% 7M S 

9% 92 105ft 7.96 £ 

7ft 93 100% 765 ? 


7% 91 104 JKI 896 731 Ninon Motors 7% 96 96 


10ft 91 10473 862 939 QlBEw 

7ft 92 10600 810 7J1 Port*! Fin 

9 92 10875 702 8f3 PepsiCo 


N C B 

France Nippon T&T 

Nomura Inti 

Tit 91 96% 845 +4o Panowmlc 


10% 95 104ft 9a +97 Council Europe 8 96 91% 9.44 +02 Coca-Cola 


Chevron Carp 8ft 96 93% 937 +77 [ Sears 


10% 95 105ft 9.6I +103 council Eur 

T1 94 93% 899 +62 ECSC 

7ft 92 94ft 883 +76 ECSC 

9 92 (01% 866 +54 ECSCTrA 


92 94ft 861 +55 sonwa Inll Fin 11% 92 108% 892 +83 I E E C 


7ft 93 93ft 894 +71 Sumitomo? 

77* 96 91ft 9.41 +79 SumHomo 

7ft 97 89% 9.48 +62 Sumitomo Bk 

7% 91 95ft 853 +54 Sumitomo 


7ft 91 96ft 801 +81 EEC 

12ft 91 110ft 862 +70 EEC 

7% 92 95% 893 +87 E EC 

lift 92 109% 891 +05 EEC Oct 


9% 96 99% 9J9 +80 Coca-Cola 

11% 90 106ft 874 +95 Col gaie-Pal 
7ft 91 97 803 +09 Connect Mil 

Bft 96 92% 936 +72 EliLilly 

11% 90 104% 849 +87 Emerson 
7 91 95ft 837 +36 Eaull Life 

B% 91 101% 816 +27 Ford Motor 
7% 93 94% 863 +44 Ford Motor 

12’ 93 113% 8B5 +55 Ford Motor 


Bft 90 99% 846 +67 Sears Roed B% 90 100ft 812 +29 

8ft 92 101% 831 +19 Smlthkllne 8ft 92 99% 894 +02 

9% 96 99% 952 +93 Utd TechreH lift 92 100ft 858 +55 

11 95 >05% 9.90 +162 utd Techno! 7% 93 93% 891 +M 

10% 92 106ft 847 +34 UtPTectuiOl 10% 9S 106% 902 +93 

9% 95 103% 901 +65 Warner Lamb 8V* 96 941A 9.16 +56 

10% 92 103% 897 +77 

7ft 09 98ft 846 +02 1 ; 1 


12% 95 111% 975 +129 Sgjj g— w JXIw 5ft SJO EuTOtlmaSuH 

10 91 104 864 +63 “ y S I2t« IS *5 Euretlma 

10ft 93 105% 894 +64 5U* Mo,or . * g J™ Euroflma 

9% w 103% 812 +33 WI - . 2* « I®-. 1 ! Euntflmo 

lift 91 106ft 900 -H12 SRLSffS? 01 f* 2 ,2-JS |S IS I AD B 

lift 93 101ft 9,49+118 ■ L. JJ IES H5 fS I AD H 

8% 90 100ft 812 +29 lADBMav 

Bft 92 99ft 894 +02 ft pS ue US IADB 

lift 92 100ft 80S +55 [n^Bk Japan SH 96 9775 198 SM IADB 


9. S9 Mlft 764 S 

8% 89 100ft 70V S 

7ft 90 101ft est 3 

7ft 89 99 - 761 31 


Bft 94 99% 807 441 l p . c - 52* 22 32?S IS IS Euroflma Bear 2 N 510 15.16 3189 Philip Morris 7ft Of 99 JJ8 2 

12% 95 111% 979 +129" IS5mU»- f. ££ 2? ISIS ££ SJO Euroflma Sufi 2 94 156JB5 m. 178 Rj Reynolds 0% 91 1B2%" 767 O 


8 89 99ft 850 +7B 
8ft 90 100% 827 +49 


Western Europe (Other) 


Mutual 

Rmds 


Ftpurma m at dear at tradkta Friday 
March 25 


ThrdC 869 NL Flex Funds: 

U5G In 1279 NL Bcmd 19-3-0 

Eaton Vance: Grwlh 10 J8 

CalMvr 904 NL IncGr 1149 

EHStk 1270 116? RotGr n 1051 

GvtOb 1156 1274 Fortress I nvsl: 

Grwlh 6,77 7M GISI unavoll 

Hllncr «J3 NL HIQual 1U6 

HIMur 9a NL HYTF 9a 

HIYId 5.00 825 44 WlEa 825 

I nc Bos 9a 90S 44 Wall r 110 

invest 6.96 7J1 Founders Group; 

MunBd 858 9.11 BlueOl tS 


GldMI 
Kaufmn 
Kemper r 
SJuoCTip 


REInC 10.13 10.98 
Stack 757 80S 


NEW YORK (AFT— Ask IncBos 9a 90S 
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'. EUROBONDS 

§11 in Dollar and Stocks 
fNot a Replay of October 


I ByCARLOEWIRTZ 

. ’ International Herald Tribune 

- PARIS — Storm flags were hoisted over fmanrini mar . 
!•: J gJ kets last week. A sudden slippage in the yen-dollar 
~ W exchange rate triggered a sell-off in the U.S. stock max- 
* E».~ lcet, which sent stock prices in Europe and Japan down 
!■'. M. At firstgLance, the currency decline feeding into weaker 
-> &and thro woiid stock prices had the sickening look of a 
||gy, albot less violent, of last October’s market chaos. 
Friday's decline on Wall Street, which left the Dow Jones 
IdustriaJ average down 43 percent for the week, was echoed 
imrday by a 305.99-point drop in Tokyo, leaving the Nikkd 
1 jxk average down 23 per- - ■ 

» jfit for the week. D 

^it there are significant dif- liCCent currency 

r^SbSSfSrtiilEftS movements are a 
/ i&^ t0 the two mixture of dollar 

weakness and yen 
strength. 
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mt for the week, was echoed 
in Tokyo, leaving the Nikkd 


IBM’s 

Pro-U.S. 

Strategy 

High-Tech Giant 
Acts to Ward Off 
Japanese Threat 

By Andrew Pollack 

New York Tima Service 
SAN FRANCISCO — Interna- 
tional Business Machines Corp. has 
offered to supply vital computer 
chip technology to its arduival, 
Digital Equipment Corp., rather 


> October, the Reagan weakness and yen 
' “ sMnistration was in a public L J 

- V ifetewitb West German of- Strength. 

- r isk over their conduct of 

metaiy policy and withdrew its defense of the then prev ailing 
:: JcTof exchange rates. That’s not the case today. 

Federal Reserve, the Bank of Japan and other central 

- - 'fife were reported last week to be intervening to try to calm the 

^ l*n Sin 'm W'gn exchange market. 

‘"3li$Also not to be overlooked, says Giles Keating of Credit Suisse 
. rst Boston, is the evidence that, unlike last October when the 
. , £ |lar fell against all currencies, last week's action in the foreign 

• gauge market was a mixture of dollar weakness and yen 
■ ; fngth. The yen rose against the dollar by just over 135 percent 

- ©Deutsdie mark gained only 0.75 percent against the dollar, 

, i tgning that the yen appreciated 0.5 percent against the mark. 

;• .. % why is the yen appreciating? Analysts agree tha t this is 

- fid to the end of the fiscal year on March 31. Japanese 
Mutional investors are occupied closing their books and are 

’ v Spooking to make new investments. As a result, outbound 

- • gj|tments dry up and that means virtually no sales of yen for 
.*■ Jgga currency. 

;■ Meanwhile, money continues to flow into Japan. Whether it's 
. J|gsi investors buying ven assets or Japanese exporters con- 
nag sales income to home currency, the for eig n exchange 
Set becomes a one-way street of yen buying. 

i'feS TVEN the recent volatility of exchange rates, last week’s 
; movement can hardly be considered dramatic. But it was 
for technical analysts who plot the changes on chart 

• ;! jfecr and discern future movements based on the shape of the 
' • • nih. The dollar's drop below 126.60 yen pierced a major chart 

; naL The next major point is 125 yen ana on Friday the dollar 
.1^4 low as 125.10, before dosing at 12535 in New York, 

■ poocdly after central bank intervention. 

• Nontechnical analysts have other worries. They are concerned 
wit the investment strategy Japanese investors will adopt for 

- . Stew fiscal year. 

I ian’s economy growing more strongly than elsewhere, 
assumed that the Japanese will find ample investment 
ome and not need to look abroad. And it is also widely 
iven the three-year decline of the dollar’s value against 
id the big losses investors have suffered on dollar 
hat not much of the private money flowing out of 
year will wind up in u.S. dollars, 
uld put both downward pressure on the dollar and 
sssure on U.S. interest rates, since the United States 
more difficult to continue financing its huge current- 
nfitit. Such pressure will be inevitable is,. as many 
r, the pace ofU.S. inflation begins to quicken this year, 
tion of such problems, says a Salomon Brothers ana- 
Evans, probably explains- why the dollar started to 
[week. 

to all these worries is the recent evolution of real 
s — what’s left after eliminating inflation, 
end of 1986, there has been a worldwide convergence 
s. In 1986, real rales on 10-year government bonds 
a 4 percent to 8 percent (8 percent in Britain, 125 in 
lany, 6 in the United Stales, 5 in Japan and 43 in 
aia provided by Salomon Brothers shows. 

- By last month, the latest period for which full data is available, 

, enrage was down to 435 percent to 6 percent (6 percent in 
: ihum53 in West Germany, 535 in Canada, 435 in the United 
3.75 in Japan). 

• Real U3. interest rates have moved from the middle of the 
^-j tie to near the bottom. 

' * ~ news for the dollar since the return on U.S. assets 

* 11 "■ ,l " "■■“"^^T^ers^ess to investors than purchases of British, German or 
- ■ L ■ :.j>anadian assets where real rates are higher and where the 
. . i .= station outlook is rosier. 

.. .Pus explains why Eurobonds denominated in sterling and 
. jfeadian dollars have been so popular in recent weeks. But it’s 

.. See EUROBONDS, Page 15 


ly dependent on Japanese suppli- 
ers, according to a new book and 
sources in the industry. 

The offer, reportedly made last 
year, attests to the seriousness of 
the concern with which IBM, the 
largest U.S. computer manufactur- 
er, views the growing dependence 
of the American computer industry 
on Japanese semiconductor tech- 
nology. IBM believes such depen- 
dence will weaken the entire Amer- 
ican electronics industry and, 
ultimately, IBM, the sources said. 

The report also attests to the 
huge, mostly behind-the-scenes 
role that IBM is playing in trying to 
prop up the American semiconduc- 
tor industry in the global battle for 
the future of the electronics indus- 
try. 

IBM was a prime mover behind 
the formation of Serna tech, a re- 
search consortium of the nation’s 
leading semiconductor companies, 
whose purpose is to make the 
American semiconductor industry 
competitive again. The Japanese 
electronics companies have made 
great advances and now are world 
leaders in same areas of semicon- 
ductor technology. 

It would be a rare move for IBM 
to license its advanced semicon- 
ductor technology or seS chips to a 
competitor because the company 
views the technology as one of its 
major competitive weapons. Bui it 
would be particularly surprising for 
the company to offer such technol- 
ogy to Digital, the second largest 
IIS. computer maker and one that 
has been mating great grins in the 
marketplace recently at IBM’s ex- 
pense. 

IBM’s offer is reported in & bode 
scheduled for publication in late 
April The book, “Trading Places: 
How We Allowed Japan to Take 
the Lead,” was written by Clyde 
Presto witz, formerijr-the Com- 
merce Department's chief trade ne- 
gotiator with Japan and now a se- 
nior associate at the Carnegie 
Endowment for International 
Peace in Washington. . 

In mid-1987, Mr. Prestowitz 
writes, “IBM approached Digital 
Equipment Corp.. its most danger- 
ous domestic rival and offered to 
transfer certain key technologies. 
At first DEC suspected a tndc, 
then it realized the objective was to 
prevent DEC from falling even fur- 
ther into Japanese hands.” 

IBM declined to confirm or deny 

See IBM, Page 16 


GTE Satellite Launch 
A Lift for the Industry 

By John Burgess 

Washington Post Service 

WASHINGTON — Conveyed live on a big-scrcen television, the 
seme provoked wild applause from several-hundred employees of 
GTE Spacenet Corp. who had gathered over punch and finger food 
in a ballroom earlier this month. 

From across the Atlantic- Ocean in western Africa, a three-stage 
rocket was seat blasting off into the late- nigh t darkness. Soon it had 
carried into space Grts Spaceoet-37 the first ’U.S. commercial 
satdlite in two years to successfully achieve orbiL 

Four days later, rocket engines fired again and the satellite soared 
without mishap to its permanent station, about 22300 miles (36,100 
kilometers) above the equator. Technicians at consoles in the compa- 
ny’s sixth-floor control room in McLean, Vi rginia, are now running 
it through a complex series of checkout drills, with plans to begin 
service relaying commercial c ommunic ations sometime in late April. 

GTE Spacenet’s success was welcome news for the U.S. telecom- 
munications industry. It has restored some of the optimism that 
prevailed in the ora when satellites were popped into the sky several- 
times a year. 

“We’re very happy to see that launches have been resumed,*’ said 
Sigrid BadineQi, spokeswoman for Intelsat, the Washington-based 
international communications consortium that operates 13 satellites. 

The old days ended in January 1986 with the loss of the space 
shuttle Challenger and the subsequent ban on commercial cargo in 
future shuttles. Although the current crop of satellites is still suffi- 
cient to handle most needs, the time may not be far away when it will 
be more difficult — and more expensive — far companies to 
exchange computerized data, for ships to communicate with their 
home porn, and for television networks to distribute their signals 
nationwide. 

The immediate problem, other than pent-up demand for satellite 
capacity, is that satellites wear out and need to be replaced. Ten-year 
life spans are common in the solar-powered orbiter, and once a 
satellite runs out of the bqtrid fuel that powers trajectory corrections, 
it is useless. Typically, the last bit of juice is used to propel it to 
oblivion in deep space. 

With government launches unavailable, satellite operators began 
scrambling to find privately provided transport into space. 

Three American companies — Martin Maniena Corp. of Bethes- 
da and General Dynamics Corp. and McDonnell Douglas Corp„ 
both of Sl Louis, Missouri — have stepped forward to offer 
expendable rockets, but (hey remain unproven in the commercial 
field. So, too, is China with the “Long March” launcher that it is 
promoting with foreign customers. 

For now, the only commercial player with a track record is the 
European consortium Arianespace, which operates a launch c enter 
in French Guiana. It was an Ariane rocket that carried GTE 
Spacenet’s satellite into orbit this month. 

The McLean-based company, a subsidiary of GTE Corp. of 
Stamford, Connecticut, had relatively minor disruption in the reor- 
dering of the space program because it had already signed with 
Arianespace for the launch of most of its satellites. Only one GTE 



Hie GTE communications satellite Spacenet-3 on its way to a 
successful orbit earlier tins month aboard an Ariane rocket 

“bird” was slated to ride the shuttle, in December 1986, and it has 
now found a slot aboard an Ariane rocket scheduled for launch later 
this year. 

Still in dollar terms, the shortage of launch vehicles has been a 
costly development. GTE Spacenet’s president, CJ. W avian, esti- 
mates his company lost about S10 milli on by tying up money in a 

See SATELLITE, Page 17 


IMF Sees 
Growth 
Of 2.6% 

Revises Upward 
Forecast for 
7 Nations in ’88 

Reuters 

WASHINGTON — The econo- 
mies of the seven leading industri- 
alized countries should grow by 16 
percem this year and by 2.8 percent 
m 1989, according to economists at 
the International Monetary Fund. 

The forecast for this year is 
slightly higher than an interim as- 
sessment made after October's 
worldwide collapse of slock mar- 
kets. 

It puts the projection back to 
what the IMF was forecasting in 
Sep i ember. 

The forecast is contained in the 
IMF's latest world economic out- 
look 

Although it will not be published 
until the IMF's board of governors 
meets in mid-April, its broad out- 
lines were disclosed by monetary 
officials in Washington. 

After the stock market collapse, 
the fund's economists shaved tneir 
forecast for growth in the seven 
major countries, the United States, 
West Germany, Japan, Britain, 
France, Italy and Canada, to 23 
percent 

But the world economy, al- 
though still relatively sluggish, has 
apparently withstood the shock of 
the stock collapse better than ex- 
pected. 

The outlook, which was dis- 
cussed on Friday by the fund’s ex- 
ecutive directors, also forecasts 
that world trade will grow by 5.4 
percent this year and by 43 percent 
in 1989, according to the monetary 
sources. 


For U.S., Make-or-Break Week on Trade Disputes 


By Stuart Auerbach 

Washington Post Service 

WASHINGTON — Congress 
ami the Reagan a dminis tration will 
go into a crucial week of negotia- 
tions Tuesday that will determine 
the fate of trade legislation, at the 
same time that the United States 
will be trying to resolve two of the 
most politically troublesome trade 
disputes with Japan. 

Senior administration officials 
and trade specialists on Capitol 
FDH believe there is a good chance 
of coming up with a trade bill that 
President Ronald Reagan wffl sign 


and a short list “of thing s we 
want." 

The trade disputes involve Japa- 
nese barrios that prevent foreign 
companies from participating in its 
public works projects and the 
country's long-standing restriction 
on imports of beef and citrus prod- 


beef and citrus quotas also expires 
on March 31. A senior administra- 
tion official said progress needed to 
be made by Monday on ending 
barriers to foreign participation in 
about $60 billion in planned public 
works projects to avoid a derision 
by the cabinet-levd Economic Po- 


Japan’s unwillingness to drop trade 
restrictions is inflaming anti- Japanese 
feelings in Congress, according to 
administration officials. 


Easter recess on Friday, although 
differences among the House, Sen- 
ate and administration are great 
But administration officials said 
Friday that the bill could be vetoed 
if Congress gets too “greedy." They 
said it contains “a pretty long fist of 
tilings we are not thrilled about” 


ucts. Both have become highly 
symbolic issues and involve the 
protection of politically powerful 
supporters of Japan’s ruling Liber- 
al Democratic Party. 

The Reagan administration has 
given Japan until the end of the 
month to resolve the construction 
dispute, and a four-year accord on 


Hey Council that could lead to U.S. 
retaliation. 

Although the trade bill and the 
negotiations with Japan are sepa- 
rate, administration officials said 
Japan’s unwillingness to drop the 
trade restrictions are inflaming 
anti-Japanese feelings in Congress 
on other issues. 


On Capitol Hill, House-Senate 
conferees working with administra- 
tion officials have made major 
strides in crafting a trade billtnat 
Mr. Reagan will sign from separate 
bills passed by both houses. 

But some of the most controver- 
sial issues remain on the table for 
what is likely to be a long week of 
bargaining among senior adminis- 
tration officials, led by Treasury 
Secretary James A. Baker 3d and 
the U3. trade representative, Clay- 
ton K. Yeutter, and House and 
Senate conferees. 

Among the issues outstanding 
are the amendment sponsored by 
Representative Richard A. Gep- 
hardt, a Democrat of Missouri who 
is a candidate for the presidential 
nomination, that would force re- 
taliation against countries that re- 
fused to cut trade smpluses gained 
through unfair tactics. 

The Senate conferees rejected 
the Gephardt amendment and of- 


fered an alternative that would also 
force retaliation against unfair tac- 
tics but that is less objectionable to 
the administration. 

There is also general agreement 
that conferees from the House 
Ways and Means and the Senate 
Finance committees will be able to 
work put their differences, even 
though they are considered great 

In one of the most contentious 
issues, involving sanctions against 
Toshiba Machine Co„ the Senate, 
House and administration take dif- 
ferent views. Schisms within the 
government’s position further com- 
plicate their efforts. 

. On Tuesday, a Japanese court 
fined Toshiba $15,000 for illegally 
selling strategically significant ma- 
chinery to the Soviet Union and 
gave suspended jail terms to two 
Toshiba executives. The action an- 
gered Senator Jake Gam, a Repub- 
lican of Utah, so much that he 
pulled back a possible compromise. 


Nonr OPEC Nations Seen Holding Key to Prices 


Reuters 

NEW YORK — Non-OPEC oil 
producers, which the cartel says are 
pumping more than 500,000 extra 
barrels a day into world markets, 
might be persuaded to reduce out- 
put by about 5 percent if OPEC did 
likewise; UJS. analysts say. 

They said the 13-nation Organi- 
zation of Petroleum Exporting 
Countries and non-OPEC produc- 
ers must cut back production over a 

were to stabilize near OPEC^s tar- 
get price of $18 a barrel 

Seven non-OPEC producers are 
expected to announce steps soon to 
help boost oil prices, an Arab oil 
official said last week. They are 
Egypt, Oman, China, Mexico, Ma- 
laysia, Angola and Colombia. 

OPEC, meanwhile, has called a 
price committee meeting in eariy 
April to examine weak world ou 
prices. 

Crude prices seesawed by as 
much as a dollar a barrel last week, 
with West Texas Intermediate, the 
UJS. benchmark grade, ending 
firmer at S17.03 chi Friday in an- 
ticipation erf the OPEC price com- 
mittee meeting, analysts said. They 
thought prices would probably re- 
main volatile until the OPEC panel' 
met. 

North Sea Brent, the most widely 
traded international crude, ended 
almost unchanged for the week at 
$15.40 for April delivery. That was 


up $1.45 since the beginning of 
March. 

OPEC countries are now pro- 
ducing at or under their self-im- 
posed cefling of 15.06 million bar- 
rels per day, excluding Iraq, 


according to (he OPEC president, 
ROwanu Lukman of Nigeria. 

Analysts say OPEC has resisted 
nailing an emergency meeting of o3 
ministers, fearing that any produc- 
tion cuts on the carters part would 
be quickly made up by non-OPEC 
producers eager to increase sales. 

Mr. Lukman recently blamed 
non-OPEC producers for adding to 
the weakness of oil prices. He said 
non-OPEC producers now were 
pumping between 500,000 and I 
mini m extra bands each day into 
a glutted market 
William Hermann, chief econo- 
mist of Chevron Corp- estimated 
a ggre gate production for the group 
oT seven non-OPEC producers in 
1988 woald total about 7.65 million 
barrels per day. 

He said one plan rumored to be 
under consideration was a 5 per- 
cent cut in output by the seven, 
which would remove about 382300 
hands per day from the market 
“Fundamentally, a 5, percent de- 
crease in output by these seven 
non-OPEC nations is a step in the 
right direction,” be said. “If the 
non-OPEC production cutbacks 
hold over time, then OPEC mem- 


bers might be more inclined to stick 
to their quotas.” 

Mehdi Vaizi, an analyst with 
Kleinwoit Grieveson in London, 
said another possible plan would 
have both OPEC and non-OPEC 
producers trim production by 
about 5 percent. Mr. Vaizi estimat- 
ed such a cutback would eliminate 
about 1.1 million barrels per day 
from the world oil market 

But analysts say non-OPEC pro- 
ducers are likely to resist requests 
for voluntary production cuts be- 
cause oQ is the primaiy source of 
revenue for many. 

“At today’s prices, 1 can’t picture 
non-OPEC producers wanting to 
lose market share,” said Sarah Em- 
erson, vice president of the U3.- 
based Energy Security Analyas 


Inc. “However, if the price of oil 
feU to $12 or $13, then they might 
cut back." 

Non-OPEC production in the 
first quarter of 1988 wall come to 
25.51 million barrels per day, up 
170,000 barrels from last year, ac- 
cording to Data Resources Inc. 

W illiam Veno, an analyst with 
Data Resources, said production 
cutbacks by OPEC and the seven 
non-OPEC producers might be in- 
sufficient unless Norway, Britain 
and the Soviet Union participated. 

But Sanford Margoshes, an oil 
analyst with Shearson Lehman 
Hutton Ino, said a cut by even a 
few non-OPEC producers would be 
an important step in balancing 
world supplies and demand. 
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The international trading house active in 
pulp, paper, machinery, chemicals, timber, 
building material & steel, textiles, foodstuffs, 
consumer goods. 
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Kleinwort Benson (Japan) Fund 

SICAV 

Luxembourg. 37. rue Notre- Dame 
R.C. Luxembourg B 8328 

Notice of Meeting 

Messrs Shareholders are hereby convened to attend (he Annual 
General Meeting which will be held on April 13ih, 1988 at 4.00p.m. at 
the offices of Kredietbank SA. Luxembourgcoisc, 43, boulevard Royal. 
Luxembourg, with the following agenda: 

Agenda 

1. Receipt of the Reports of the Board of Directors and ol the Statutory 
Auditor. 

2. Approval of the Balance Sheet and the Profit and Loss Statement as 
at December 31. 1987. 

3. Payment of a dividend. 

4. Discharge of the Directors and the Statutory Auditor in respect of 
the carrying out of their duties for the year ended December 31st, 1987. 

5. Re-election of the Directors and the Statu lory Auditor for a new 
statutory term. 

6. • Directors' remuneration. 

7. Miscellaneous business as may property come before the Meeting. 

Resolutions on the above mentioned agenda will require no q uoru m 
and the resolutions will be passed at a simple majority of the shares present 
or represented at the Meeting. 

Holders of bearer shares may vote at the Meeting in person by 
producing at the Meeting acertiCcate of deposit which has been or will be 
jfaiwl in rKwa a going n( |t|»ir tli>m wfiifi(!alB! with Krcdletbank 

S.A. Luxembourgeoise, 43, boulevard Royal, Luxembourg or Kleinwort 
Benson Ltd., 20 raiefaurch Street. London. E.C3. 

Holders of bearer shares may vote at the Meeting by proxy by 
completing the form of proxy which wfll be made available to them 
against deposit Of their sure certificates as aforesaid or presentation of 
their certificates of deposit. In order to be vaBd aD forms of proxy musI 
reach the company at Kredietbank S.A. Luxembourgeoise of Kleinwort 
Benson Ltd n five dear days prior to the Meeting. . 

Share certificates so deposited will be retained until the Meeting or 
any adjournment thereof has been concluded. 

Holders of registered shares may vote at the Meeung either in person 

Of by proxy by completing a form of proxy which will be sent to them. 

By order of the Board of Directors 




Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


To discover the advantages of banking in Luxembourg 
with BCC , all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 72 countries, its Capital 
Funds exceed USsi ,500 million and total assets USS 17.500 
million. The Head Office and branch of the Bank of Credit 
& Commerce International S A, in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- 

1. Total confidentiality of / 

investor's affairs by the laws j — a N n 
of Luxembourg. / — ~£ggg *AiBA^^r- 

2. The benefits of being able / t w BOu# , G - 

to open and operate an 

account in Luxembourg 
without ac tually go i ng 
there. 

3. Investments and deposits 

made by non-residents 
are totally tax-free I 

and there is no with- / j 

holding tax on interest / 1 

ordividends. j I 

4. Luxembourg is a stable, / II 

prosperous financial / W 

centre in the heart of / n 

European Economic / H 

Community. / H 


Mall this coupon tor your Oiee 
copy of 'International and 
RwsonaJ Banking in Luxembourg' » 


Bank of Credit and Commerce 

, . . , . -r-, t . » o * 25 BOULEVRXO ROYAL. TO BOX 4fi 

INTERNATIONAL S.A LUKMBOunG.mEX:2W7Bccitu 
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9U. 9»-ft ffldAm, J*, Vj 2518 17 18 PeOVftt 

— - fg-M 87 Tift Mft lift PercTc 

tiff |u Su }7ft ja X fi as?, 

MriAVjhw stt j 5 U 32 33 + V} Pmjj 

MMSOU X4 23 23710V 10 10ft P*Tp5 pf 

MSlM AO Z0 35919V 19 19V + ft Peters 

TESto* its 7ft tft 6V— b Period 

B 1X2 A.1 4628ft 27 M - ft 

ad JO aj 711V lift lift - ft PETCO 

JNMia 1X8 W10fflj44ft 4V- OV +2V PjtrW 

471 4V 4ft 4V + ft petrmn 

2822 tTft 19ft— 2ft Phrmct 

.... 1336514V 10V 12V « Ptirmd 

wp n m U 482326ft 2Sft 26ft +1 Phrmk 

M IX 216826 24 24 -IV PhOkAm 

31213V 12V 13ft + V PtHMtMd 

49 5V 5 5ft— 4 PttnxIU 
4510ft 9V 10ft + ft PtmMt* 
3i 1J 31638ft 35 38ft +3 PhefdC 
n U 327 27 27 ft PmrLb 


4ft + ■. PBcWor J2 4J 34 15* 713 ua. | 
184 + 4 PtSuMch 195- 9ft tT. 1 

18 PeOWW 141222 tiv 2 

ISV PercTc 1797 4V 4 * 

18 + ft Percnt . Mlft.4. 

3 * ft Pem5s 9» 7*» TVs' 

Oft PerpSpf M 93 ZX 9ft 9 


ffi 1^ 6.1 

Mid Fed SO a A 
Midi Co 1X0 3 A 
MdwOn 
MWStti 
MdwAir 


0ft 8ft + ft 
13V 13V— V 
AV AW + 1k 
5ft 54k— V 
6ft 6ft- ft 


5ft— ft 
21ft— lft 

■8 ' 


17V 17V— lft 
12ft 12ft- V 
3 3 ft— ft 

12 12 — ft 

16ft 17 . 

U 17ft + ft 
1% IV— ft 
14V 15ft -1 
tft 8ft- ft 
29ft 29ft— 31* 
V V • 
Uft 13ft 
45 45 —4ft 

23W 23W — Vk 
13ft 13V— V 
IV lft + lb- 


17115711 9ft 10 — V Pbotron 
561514ft 13ft Uft— ft Physln 
246 TV TV 9V + W PicScrvi 
?M2*V 23V 23V— lft PfcCofe 
TO 2ft Tft 2ft PtedB 
T85 6 5V 5W PlfldSB 

485ft 133ft 135ft WedMg 

2279216V 25ft » - J* PlonFdt 
1908 26V 2A 2A — ft PtanFs 
2114 Uft 13ft— V PlonGo 
61 6ft tft AV— V PtonHI 


M 2 A aXniSV 17V 1BW + ’.k PlonSB 
114 27k 2ft 2ft— ftlPlonSv 


*677 8ft p% 

71 1% iw 
5* im S- ‘ 
*25 2ft 2W 

1.12 4.1 »127VSS~, 
90 “i M : 
1284 2w I? . 
.H» .7 289222ft jrai j 
2545 4<S ? 

2 It 3ft 3 . 

wrw 

. 5.3* ? 

1317 3 7* 

1514 iv 4 

* 3ft 

672* Uft ra* .*• 
XI 16 05214ft irS 7 - 
32 23 61 11V U u 

I 14ST2 Tl • k 
AO 52 32 TV 7ft < 

X4 19 OS Alb 41% y 
1027b SVl TV 1 
M 10 31616 1*2 .tl 

1X4 3.1 151784V m V 


114 2a 2ft SVi— Vi PlonSv 17 

S it 14V 12V U —v PlsnSI .12 \A 
11 dft 3W JV— ft PiolnaR 

1771145ft 41 41ft -3 PtnRSPf 
113 ZVk IV IV + ft PinlGen 

1120 7V 6V tv— V Plant CP J3 14 

421 2V 2V 2V PlasfLn 

13 4 5V 4 u PtxCBe .10b IX 

946 4W m 3% — lb Plenum S2 M 




_ ft HDR 
+ ft HEI Tx 
+ S HEI Mn 
-ft HHBSy 


17 5 

X0 3X13401X0V 
M IX 7 3ft 


’5 


>M 4ft 4ft 4Afe + ft IHITJC 
*234 7V 6ft Ok— WIHAS&S 
11 2ft 2ft 2ft— ft HMO 
6120 19 20 HPSC 


17 5 4V 5 
1401 SOW 9 TV + ft 
7 3ft 3ft 3ft— V 
174 4ft 3V 4ft + V 
221 2V 2V 2V 
305 2ft IV 2ft + ft 

\ IL-I 

17ft 


217V 6V 5V 5V— 1 
<252 12U 9ft 12V +1W 


1.10 AJ 523 17ft lift 17ft— ft BosIBcl M 3X 221115V 15V 15V— ft CES 


Albnyln .I2e 9 1158 UW 14 

AlCDHIt JMe A 3869101% 17 

Aldus 615721ft 19 


14 — v I BsfnC 


19ft — Vi l BlvdBc 


AlexBrs .16 IA 411412V lift 11V— W BayMkl 


[98 4 SV 34* — CmpfH 

71 4.1 1412K7W 17ft 17V + ft Qwldn 

M 2X 1290 19V« law 19ft + ft CmpLR 

8712ft 12ft 12ft CmpTM 


.12 1.1 ISISll 10V 105k + V 
731 AH tft tfk + ft 

M ft ^"9% 


X2 3X 6120 19 20 HPSC 

37 tft 5» 5V— V HWCwt 
X5e 2X 177812V 12ft 12V— ft HWC 
316511ft 10ft 11 — ft Haber 
.15b 1.1 173714V Uft Uft + V Haber pl 2X0 3U 
1194 7ft 6ft AV + ft Hocn X0 IX 

I59I7V 17 T7 — ft HodCO 


Alex Bid 1X6 25 3453SS 50 54ft +3W BretdRE JO AJ 122 11 V 10ft 11 — ft CmpPr 

AMorax *7 1W lft 1W + ft Bradv W J4 1.1 2S22 20ft 21 + u> I Comsftr 


A7 1W lft IW + Ik BrodvW J 4 1.1 

4322ft 58*6 20ft— 2 BroeCP 

15 3V 3ft 3V + ft Brantra J8 IX 

1224 7 5V JV + V Braids 


AtoflW JO 12 450 TW 9ft 9ft 
AHoCPS J 6 21 S3 lift 12ft 12ft 


AlnOro X2t> IX 
AlIFKlI 1X0 55 
A In I mo 
Allkmt 

AlkIBkS I 


57 34 32 33 —1 

41 IBft 17ft lift + W 
39 Aft A Aft— Vi 


J4 1.1 2S22 20ft 21 + ft Camsftr 

BI 2 IV IV— ft Co milk 

Brantre Ja IX 17145V 15ft 15V + ft Comtr x 
Braids 15 5ft 4W 5 1 * + ft CncptJ » 

Bronchi XI 4J 76615ft 14W 15 + ft ConcCpt 

Brand XA X 296211ft 10 10 —lft Concern 

Brandn 20315 Uft Uft + ft ConSIP 

BmdySv ,10e X 36312V Uft Uft— ft Conmaa 

. BrnldSv ,15e 1.1 12414ft 1SW 14„ — ft Cormwt 

7ft Tft— ftlBrtiWta 350 1.1 1939 5 4% 4%— ft Co COP 


ft" t 

1961 2V 2 2 - ft 


lft lft— ft Hadson 


A4a 13 66020ft Uft 19ft + ft 


+ V | Bren co 


rdaFs 
Vi Bmkmn 

706 lft 1 " I — ft Bril Lee 1009 7 

6SO 4ft 3ft 4 —V BdwyRl AO IX 17614 
4990 T5V Uft Uft- V Brkftd 1031' 

6 <V 4ft 4ft — ft BklvnSv .10* 1J 
1577 3ft 2V 2V— V Broahln 
177 4V 4ft 4ft— V BrwnRb 
267 8 6ft 6V— ft BrTam 


.12 IX A4A AW tft Aft — ft CCaoR 
26A 7V 7ft Tft — ft CCffiffS 
2513ft lift 13ft ConFbr 

46*11 10W 11 CnsPap 


Cormwt 1X2 7.1 
Co Cop 2A0e31J 


1961 2V 2 2 - V I 

395 10 lAft 14ft— lft ■ — 

320 2W 2ft 2ft P&M 

52 1ft 1 1 FMNts 

1T2513W 12% 12V — V FBX 
11124 21ft 24 +1ft FDP 
18317V 17 17V + V FFBCp 

T AV AV AV FKP 

118 A Sft SV— ft FNBRo 

1X2 7.1 2722ft 21ft 21ft FNWk 

2A0O31X 835 7W 7ft 7V— % Fabric 

1J1M1A 194 2V 2ft TV— ft Falrlsc 

2.16042.1 645 Sft 4V 5ft — ft FairNbl 

4259 7V 7ft Tft + ft FofrfiyS 


46611 10V 11 CnsPap 1X0 3X miBV. 66 66V — lft 1 FoIcOll 

1009 2V 2ft 2ft— ft COIlSPd .10 1.7 S3 6 5% S%— ft I FomMII 


CnsTorn X7e 9 


31ft + W OnstlBc 1X8 3X 43328V 28ft 28ft— ft FamRst 


21 8ft BVi 6ft + ft I Consul 


912 7ft 7ft 7ft 
4 5 4W 5 
4212 H . 


BurtiTm Xte IX 345 Sft *V Sft 


ConaFn 
CnsFnnf 
C urtvot 
CrtGns 


2322 1ft 1ft lft + ft FarodE 


44 U 32 Uft 15ft Uft Ha 

JO 3X 32 Uft 14 U HO 

292 IV IV IV Hn 

230 4ft 3V 4 + ft Ho 

JO 2X 158015ft 15 1M— ft Ha 

38410ft 9ft 9V— V Hai 

I 27 7 Aft 7 Ha 

A4 IX 14223ft 21 23ft +1% Ha 
.16 IX 27410V 10ft 10ft— ft HdffiGO 
219 Aft 5U> A + ft Hrtlas s 
922 4 3ft 4 — ft Harvm A 

111116ft ISV It + ft Hafftws 
3V 3ft 3V + ft Houser 

f iov 10ft 10W— V Mavrtv 
4ft 3V 3ft- ft Ha 

2ft 29b 2lk— ft Ha 

1 2 2 2 — ft Ha 


Ha lea B9 9 

HombH 55 W 

HomOII .10 A 1958*7 
HmPBns J29 IX 2518 
HanaBl 162 11' 

Hanvin j JA IX 25825 
HretaA* 1201 13 

Horten 379 4 

‘ A0 2X 44016% 


82* 8 
33 V 
115118 
347 2V 
80110 
84 aw 
660 6 ft 
437 2ft 
IX 3 Aft 
IX 921 
987 Sft 
9418 4% 
89 9 
55 BV 
A 1958*7 
J 2518 
■6211% 


2V- ft 
Tft— ft 
2ft— V 
Aft 

21k— ft 
Aft 

21 + ft 

5»~ ft 


92 Sft 5ft Sft + ft FrmHm 1X0 5* S38 lift 17ft 17ft— V HawtFn .900 19 


40 9ft 8V 9ft + ft I FarmF 


M U 31517ft 17 


231 AV tft Aft— ft Brunos* .10 S 4844 im lift 12V + V I CHHIttl 


.10 IX IB 5ft Sft Sft 


FarHou 

FormBr 1X0 IX 


Amcml A4 *J 73211 


303210ft 10W 10V— ft 
11 5ft 5W 5V 
7 2ft IW 2ft + V 


2429ft 28 28 — ft CHHme 

193 AW 6 A CtIMed 

168210% 9% 9ft— IW Contln 

SO Tft 9ft 9ft— ft CtrlRs 
81815ft 13 V 13W— lft CnwFd 
291 12ft 12 12 — V Convol 

34 5 4% 4V — V Convsi 

1215 3V 3 3ft — ft Convex 
177012V 11V 12 — V CooorD 
1797 13W 13 13ft— ft 


AmcxVir 3* 2ft 

Amcor A0 2X 101 14% 
Amrfrd 156 3V 

Amrtan .lie IX 67 8 
Amertac JO 2J <22 sv 
AFFMI2 2A1827J 593 V 


39 2ft 2k. 2W — V I BuHol 9 
A0 IB 101 14% 14V Uft — U 1 BlMIdT 


AFTxEx 1.700 VJ 
AFTXE2 I AOe 82 


156 3V 2ft 3Vb + V Sul Bear 

67 8 7W 8 + V BulIRGd 

<22 8% BV BV + V Bumps 

593 9 BV SV — V BurrBr 

385A9W 17% 18ft- W Barrlt 


Sft— V I Far GPS 1A4 2*4584263% 60ft 


148011V ink 11% + V HltftCo 
334 2% 2ft 3W + ft Hltcrs 
2457ft a 57 - ft HlltlCS 


206 4V 4V 4ft— Vk Furrs 




103 10V 10 10 — W Forout 

146613% 11% u — iw Femeni 
1017 6V Sft 5V + W FdSwBk 
1.77! 11.1 as 17% 16 le — IW FdScrw 
A9SA 3» 3W 3a— ft FFnSL 
1710 n Feraflu 

4518 Oft 7U 7W — V Fibroma 
109714 12% 13V + V FWFTn 

3338 lft IW IV + V FFdlndl 


MW— 3ft Hilling 
9 — ft Hltlltipf SO 9X 


(97 2W 2ft 2ft— V Htttilns 


21416ft 15% 16ft + % HlltKoe 
7llW 9% 11% + V HlttxSyn 


11% + V Hlttldyn 
8W +1% HIMhR 
TV— ft HlttlWV 
4W— ft HeartFl 


8ft 
8 % 

26W— ft 
17ft— ft 
10V— IV 

S ft— ft 
ft +1 | 

toft- ft ' -AG 
S-ft Lgp 

14V— ft J-g 

ktoZl* 8k 
3w-v bs;| 

_ _ _ 11 — W tlx 

ttovFuA 32 23 j«S ijg 

.12b IX 133 8% 7ft 7V— V 
J0a 3X 1823ft 22W 23 - ft 
82117ft 14% 17V — ft 
940 2 3% TV — ft 

170711 9% 10V + V 

280 4 3ft 3% + ft 

X0 9X 70 5Vi 47k 51k + ft 
.166 L7 19% 9%- 9W. 

isnaoft ib% 19% — w 


11% 11V— w 
6ft Aft 
12% 12V 
2% 2fc— V 
8% BW 
40 40 - ft 

SV SV— V 
UW 18ft. 

29 » + ft 

ISV 19% —Ilk 
-ft V + ft 
9V 9ft— V 
sv Sft + w 
11% lift— V 
V 1% 

Uft Uft + V 
15ft 17 +1 

12 12V +1 

7 7ft— % 

6V *% + V 
0% BV— 1 
4% 4% 


JOB 1J 15517% Uft 17 + ft PMXUSC 


UP 4A 915*7% 27 27 __ 

£0 23 IMS 30ft 32 + ft 

*- ■» "? r § r+ «. 

72616% 15% 15% — 1. 


FlvFye 
— % p lev Ma 
+ ft Poiv ra* 
PatkAu 


t 11 80 7V 7% -5 
350 73 Jtlb % 

■w u m rj Svi 

2283 I Fj L 1 
35 Sft 4ft 4 
21 6 0%. < 
X2 3A 5715ft ,5 ,5 

.10b IX 119 Bft | ' ! 

J2 M JS623V 23 z 

2DT 4V 4-4 t 

TMU-k nv,} 

31692S 27W-+ 

942 5% ] j 

“ sv SV.: < 


AO II 838 191k 18% 19% — % I ftjma 


POIvmr 1X11 17 J » «ft .7ft 9 
PoncFs A4 5X 19C<9 ft , 


15710% 10 
JA 2A 15511% 11 


JO 2X 27314 
JO 2.1 2 W| 

X0 3.1 1227 


— % ( passfes 


T3W 13W— % FouohSv JOe 1A-U672I 


7SS ) 8hr 9Vi « 
1"| * 5V i 
«ft 4 


2 14ft 14ft 14ft — W Powell m ilk 

1227ft 25ft 2Sft + ft PnwBfo 1197 5 4ft i 

718ft 18ft 18ft PrecCst X8 3 2741 40ft 3TS. 3» 

160 8ft 7V 8W PrecRS 13 lft IW | 

053 «ft e 8 — w PrecTro . 350 lft 9i 1 


1053 8ft 8 8 — % PrecTro 

S6 2 A 1390 23% 22ft 23 + ft PrCTarwt 

71768 43ft 64ft— 3W PfdHItS 
a 2ft 19b 2V + % PMRsk .94 3J 

JIM ft — PWSov 

.108 X 377 Uft 12ft 12ft + W PrmrBc 

66 8% 7ft 7ft— V PrmSne Jto 1A 
PresLfe xe x 


PrsJnCP JO 29 S7S83 


350 lft a i 
15 H % 1 
192571ft M .71 
4421ft 28 ■■ 

73 3k. Jft 1 
953 5ft 4ft -J 
4225V 21 a 
31811 Uft 3 


— V HarlyNt 1.16 29 .11*1 

Harmon .12 2X 296x6ft 

+1% Harold 166 3% 

— ft HarnGp .17 12 2606 15W 

+ ft Hrltass 1X0 3X 70329 


X5 3J 70511% 


2637727ft 21 23V— 4ft 

72 3% 3% 3V— W 
37915W Uft 14ft— % 
37513% 12V- 12V— % 
- 171 Uft 12ft 12ft— 1 
J2b 3A 421 19 21 ^ 

134 MWi 9ft 9ft— V 
.. 1334910% 9ft 9ft- V 
256716 14ft 14% — ft 
X% A 4463 61V 63 +1% 

541216V 15ft 15V— % 
97110 9V 9% + ft 
JOB l.t 64428ft 27V 27% + ft 


14%— V 
211k 

Tft— V 


4% 4V 41k— ft Hrttnd 


Hlttldyn 2974 3V 

HIMhR 111412ft 

HlttlWV 831 3% 

HeartFs .141 IX 19310% 


JO IX 470827% 27 27 — ft Hct»A* .14 IX 711519 


45 9W 8ft 81k 


92 38S4VU 17% 18ft - W BuiYlt I 5114 17% 13 -1 

82 442*7 16% 17 — ft BMA 1 20 3J l«8«34% 31W 31W— 3ft 

2526 5W 4% Sft— ft ButlrJ .1* 2 573124 21ft 23% +10 CordCp 

5.1 IWTJOft 9ft n. + ft ButlrMf 1X2 18 183 35% 31. 34ft- ft £orc«n 

JOB IX KWIIW 10ft 10% ButlrNf 170 IW 1% lft— ft 9 ardl A 


IS 233020V 20V 20V— % [ FWttl.T 1 1X8 29 90V*8ft 36ft 


Am Colld xoe ax 


1293 6% 5V AV — 

■ar r ^+i 


+iu i 

sgr 


36713 ft 12% 13W— % 


693 It 14% 14% — IW 
15 BW 8% BW 
2120. 20 20 . 


9320V 19V 20 + 

a i9ft ii is — i 
28 % % % 


_ it CordlA 
** GoreSI 
— | CrnrFn 

I Coro Sft 

+ ft Corwira 
I, CosmFr 
Cosmo 


418411 9ft 10 —V Ftoolee 

762 6V SV Aft — V FtooftA 

27* 4% <ft 4ft— W FltoNW 

20ft 17 1616 16% + Hi FfctMws 

1X0 3X1060338% 35ft 38% FnTrst 

J6 3X 5912 10W 12 +1 Flngnu 

60811V 10% 1L — % Fliuwn 

1249 % K— FAIaBk 


20 20 , j C COR 

ft % + ft ccnb . 


aft ft ft + ft 
X4 421316917ft 15V 15V— 1% 
X0 46 31017ft 17W 17ft + ft 
1364 5 4W 4V 
initto 5ft 4V + V 

£ SS n S , R ST 


28 % % % coarno 

BBE4 BW 33% — W CpSfc; 

344 Jft 7 7 —1% CO£C° „ . . 

74 20 19 20 + ft CoteSv JS 4.1 

3416ft 1S% 15% CmSLI J4 4A 

17620% 19% 19% — V CWTriK 
261 17W 1AV 14W— ft CounlvS All 82 

986 Tft 6V *% — ft Courer A8 23 


18 7k M 6V— W FAIbon 


31 3V 2ft 21k RAmar 

13 11 W 11W 11W— ft FABkpf 1X0 2A 
813814% 13% 14 — W Fit Am 1JM 3X 

513ft 13ft 13ft + ft FABkA JOr 4J 


90VX3ft 36ft 37 -IV Heektn 

15277 74 7§ +1 HetelC 

20065 61ft a +1 HetonT 

mi5% 14% 14%.— w Helix 
2796 Aft 6 Aft— V HVmtec 
240ft toft 40ft + ft Henley 
3081 3n 2ft 3 —ft HenlMI 
3SA4M 23% 24ft + ft Hnrvjk 
127015V 15 15V HrtfSv 

73 Aft 5% Aft + ft HrtNIS 
118 A 4V * +1W Her ley 

680 79 m +1 HI-Fits 


47 — V HlberSv J8 


XA A 628 W 
36225% 
810 

85710ft 
A0 22 121 27V 

725 2% 
XOt 1X2541625% 
236925 
337 3fk 

A0 2A 7716 
JO 2A 246312% 
202 3V 
33A 10W 
JB IX 30515% 


4% 4%— W Hibers !X4b4J TA823V 


14 5ft 5W 5ft + W FtAlllBPfE 2721% 21 Zl — % HlCkam 

877 4ft 3% 4%— ft FtABCP A0 5.1 227911% 11V 11% + % Htebye 

327 5% 5 5 — % FtAFQ JDe IX 1016 16 It — % HlghlSu 


— 11% 11V— 1 


4ft- ft 


109 4 
X0 4.1 8111J 


97K3W 12% 13 +V I CrkBrf i .10 


17 17ft FIAFttx JO 2J 314*6% 26 

3W 3W— V FtATn US 5X 145525% 34V 

13W 14ft +1V FtAmSv X2 23 434 14W 13% 

_ ft + FACant 314 41k 4 


'ss , ta , Jft+% 

31ft 30% 3 .. 


1)3 4W 4% 4V ’ 
571 6ft 6ft 6% + V 


177 3% 3ft 31k— V 
X4 31 15322V 21% 22V + V 

32 50 8 4% 4W 4W— ft 

X5e IX 242ft 42ft 42ft 

438016ft 11 15W +4W 

JO IX 444221V 19V 19ft— IV 

8TO 7V, IV 1%— ft 

167 2U. 1% 2ft 

_ SB 6 » J 


'ft WTO* IS H 




525% 25W 2SW— V 
1U 11% 12 — % 


45 6W 5ft 5ft 


SJ 143714% Uft 14ft -% 

a 51118ft 18 18 

2423XBW 15% 1B% +2V 
167 9% Tft 9ft— ft 
IX 105013% 12% 13V— 1ft 


6V 6ft AV— V 
9% 9W 9W — V I 


Am5ttrd 167 9% 9ft 9ft— ft Cabot » 

ASatti .11a IX 105013% 12V 13V— 1ft Cache 
AmTetmd 554 — CACI 

ATvCm 8483 26V 24% 25ft + ft CbrySc 

AmT rav A08 9V BW 9V + ft Cade In 

ft Era 

JS^Jixo u'Wft US SfSS 

Amrwst f raw nv 13W Caleenc 

zsat h ^ is f+v 

Amgen 600334ft 32ft 33ft + w caiBia 

AinlWar 139 4ft 3% 4V — V CalEgv 

ArntVBC Jle 2A 20 9ft IW 8W— V CalFs! 
ArnskBk X4 31 7947 17ft IS 16% +lft CalMD 


167 2U. 1% 2% 

553 6 5V 6 
21034V 33ft 33%— ft 
6065 75% 22ft 22% —2% 

6ilS?r Bv B& 

391 AW 5ft 5V— W 
219 M 1 3% + V 

658 2% 2ft 2% + K 


rySc lX3e 14 1 


1399 lift I IV + % 
1185 3 V 2% 3ft + ft 
119049V 48 48 —IV 

■31 % V— ft 




9% 9W 9W— Vi Codmus JO 1A 
18ft Uft U% — % Caftltx 
17ft 17% 17V— ft Cat Rent JO 2.1 
14_ 13V 13W Caleene 


1 15ft 14V 14V— v 


CumbFd .16* 1A 
Cyberlk 


3704 BW 7V Tft— V 


1641 7V 7ft 7V + W 
3276 44ft 40 41V -XV 


131313 11% 12 — % 

3t ,'fft 8 BV + ft 
1364 7V 6V Aft— .ft 
105213ft 12ft 12ft— V ■ 
983 9% Bft 9 

817419% 18V lSfc— 1 W 

IW 6ft 6V Aft + ft 
468 12V 12 12V + ft 

^iKi«=?S 

573 7ft 6% 7 
41112ft 11% 11%— V 
40 3ft 3 3ft 
409B2SV 2*V 24V— ft 
699913 W% 10ft— 1 
657 9 8ft 8ft— V 


ft FBOtl US 47 
ljb + K FICajJl JO 3X 
1% + ft FChart JSe 24 
5V— W FOBBA J4 J 
2 — % FCficBB J4 j 
Oft + Ml FCoiSs X2 2X 


8923ft 27 
.54*5 13M 


34026ft 24ft 24V 
4111% 10% UW 
11733% a XL 


16 — V HlghlSu 797 71k 

36 — W Hloilwd g 20 2ft 

25 — V HllbRg .14a IX 221 11% 
U — V Hogan 1146 SV 

4V— U HolmD IX 9817ft 

22 —1% Mamoe 257 3V. 

IS + ft HmeClY .12a X 3477 19% 
28ft + ft KroBen 1X8 4X 8527 
24V— % HFdGO aiO% 

UW KFdlnd 258 7% 

32 HmFNO X3 3X 139 BW 

52 +1 HmFXn JO SX 11 9 


52 +1 HmFXn 

B . «+* ass 

: s ’ss 3 sssst 

S A8 20 10 MW 16% 17. -1 HORL 


3ft + ft 
IBk— V 
3% + ft 
18ft— W 

i2£_*v 

Jlv= S ft 

9ft— % 
9ft— % 
26% — W 
2W + % 
23 —1% 

aw + w 

3% 

15ft 

12V— Mi 
3W 
9% 

15 + V 

23 + Ml . 

7ft 

2ft— ft 
7 — ft 
2V— ft 1 
11 — ft 
s — ft 

%»$3 

19% + ft 
27 + ft 

m, + w 


JOB IX 1072.16 15 16 +1 

A 1615% 15V 15V— V 

ja s®ms M 14W- « 
A3 an 621ft 21ft 211k 

.120 14. 93x8% 7ft Tft— V 

1979 SV 4% 5% 

JSe 1 J 176 19ft 18% 19W + ft 

1076 6% 5V Mb— 1 
166 9% 9 9%— V 

48b 4A 1011 UW 15V Uft— W 
M 33 SOS 19ft 79K 19ft + W 

69 6% AW 6% + W 

A8 24 11618% 18ft 18ft- W 

16113V 12ft 13 + W 

.12b IX 4211% 11 11% + W 


23% 23% — ft Prk*Q> 

Uft 83ft— 1% PS?Pub 
9% 9ft- V PrceTR 36 
Uft U Uft Prmeak JOr 

12ft 9% 12 +2 prmCoD 

2% aw 2% PrmeAM 
11% UW 11V— V prtnwD 
9% 9W 9ft Prtrorw 
23W 2ZV 22ft + % ProdOP .16 
2W 2 2 — W prof l itv 

28 Uft 28 +1W Proffitt 

19% 19 19% + % profits 


ft ft ft=% b? 


2381 2"k 1% . j 
9W19W 1e% n 

Ttamu m ift 

66312 11 

S6 20 613*8 2754 V 

JOr X 2S12ft 12 n . 

71 3% IV. J 
1449 IV . 11k J 
20012% lift M 
491 9% 9 9 

.It 13 242 5ft 4% « 

49 Sft 4% S 
366 8% 75, 8 
39 7 6ft 7 
7812ft lift H-- 
Xto J 13*3% 13% U 


+ % I ProgBL 1X0 5X 358*9% >9V II 


29ft 29V — Vk pmgrp 
4ovs toft — ft PropAm 


lsi 9 ft 1% ■ 
44 6W 5% X . 
lffl Sft Sft r" 


14V UV— V PrapITr JO 8.9 591 911 -8% 9 


29ft 29ft— 2 ProsCP 

6% 7V + ft P^Pk .13* J 
4% 4%-V PralLfe JO 42 


% ■fc + ft Prwena 
a% PrvBhsl 

b ft — ft prvLte 
13% Iff + % PrudFn 
ajk 2ft prudBc 
2% 2V PubcoC 


1424 7W Aft 
62.14ft U% a 


JO 42 338 MW Uft If 

X% A 21 4 Ift T— 


"k + ft prvena X2* X 31 4 ift 7 
ff— y> PrvBKsh JO* .9 194411% lift II 
ft— ft PrvLte *2e 2X 64i7»% 20 20 
ff + % PrudFn IW 9V 9 9 


. H31** MW 30 
3672 ft ft 


26V 26V- VI 


BW Jft PJjSNCS .96 7X 30S14 1X7 13 
2ft 2ft— ft I Pslcnr 225 Aft SW %- 


29 IV 71k 7% 


X2t 7J 168 4V 4Vk 4W 


+ % PublEq 
PoSdBC 


353 5ft 4% 
JO 4J 9431«ft II 


12 IV IV IV— V 
T03 2 1% 1%— ft 

X2 X 189736% 35W 36 — W 
29*9 4 3V 3% — V 
2592 61k 5% AW — V 
JOB J 62511ft 10 11 + % 

*■ " £ra » 

X3e IX 250 3W J 3 


JOft >S9— w PuhxskF -to IS 15016’k 15ft ft 
JPW 19%+ to pvlwS* J>71 J 6213ft 12-k II 


2S0 3W 3 3 

29711% 11 V .11% 

910 9 9 — 1 ! 

1 9 9 9 + % 

157 261k 2SK, 2SVk 
58415% 14% IS — 1 1 I 
164" 3ft 3ft 3ft + ft 
12001AW 15% 15% — W 
1245 4ft 4ft 4V— W 
129171k 16% 16% . 

1770255% 52V 52 W —4ft 
100 7V 5% 6V- ft 


JB XI 
-lte IX I 



Amasks XO 29 
Amptai 


3A 794717ft 15 


JM1 


X0 29 4221k 21 21 —2 

iirsv T Y-* 

JO X5 915 6 5ft 5%— V 
1758 TH 7 7 - V 


Amvsts JO 3J 915 6 5ft 

Ankwie 1758 TH 7 

AnalyTC ,12e .9 28M4W 13V 

Analyl 3 .15* 1.9 452 7% 7V ...... , 

Anoren SI 6% 5V 6% + ft Camph 

AnchrFn JS IX 219ft 19ft 19ft CartR 

AncrNJ 47 9W 9% 9% Canon I 

AndlSv 5218 Aft 5V 5%— H Canon le 

AddrCr 44 4 3% 4 + V Conrad 

Andovr ant I 9 — V CCBT 

AndvBc J2 4A rail 1AW 16 1AW + ft ConAsc 

AndvTo 779 3% 3% J%— W CopSwS 

Andrew 868 15W MW 14W — 1 Can BCD 

Andros 54111ft 10% 10%— ft CopFSL 

AnecaRg 7 tft 3% 

Animed U6 lS iST 

Antanv 79 IV 1ft 


13% Cambrx 
7W + V I CamBS 


54111ft 10W 10W — 

<2 ft ft 

79 IV lft IV 


ApooEn .14 IX 7M11V Uft lift— V CranlO 
AaowC 1562219V 13% 14ft— lft ConePIs 


ApatoCl J9i J900B744ft to 


245 IW 1 1ft— ft 
7660 Bft TV BV + V 
1227 AW 6W *K— ft 
lX8b ax 1831V 31 31% + % 

AM 7ft AW 7 + % 

1243 Aft Sft Sft — 1 
tot IV 1 lft + ft 
1X0 2L4 7830% 29% 29% 

155 1% IV 1%- ft 
X8I 1.1 277 7ft 7 7ft + 1k 
36417 16 16 —1 

12871 UV 13V UW— IV 
152*9 18 1BW— V 

2X0c 67 Aft 5% «W— V 
XU J 40346V 43ft 44 —1% ; 
21 3D 25 W 23ft 23ft— 1 
52 9 Ift 9 + V 
IJ0 17 run 32 32% + W 

789 5% Sft 5V 
6517ft 17 17ft— Vk . 

XO 4A 16914% 13ft 131k— Ik I 
352 S 41k 4ft— ft 
J0a IX 20313ft 12% 12%—% 

J2e IJ 14UW 13 14V +1W 

419 ft % % 

XBb 3 371*5% IS 15% + V 

645 3% 3 3W + V 
U 


3 3ft FtFaml 

24% 24V— ft FF«m 
NIft 10ft— 1 FFIVUc A8 X6 
Bft Bft— % FFdNH A0 U 

B f^Sb 11 jo* u 

Vts ElffiS' “ 45 

16% »7 -V FFChrfe A0 2J 


“35JI 

IV- ft HmSvPa JOe IX 2*3 

I + V HUSB t 12 S 

V— W HmMdS XS* 3X 4 9 

+ V Hanlnds A0 2.1 60419 
+ v Hoopers JA X2 un 8 

+ % Harzlnd 95 3 

+ % HrzBks X5I A 58113 
+ ft HrznFn XSe X 113 7 

HosaSt 104 2 


JSr 1.1 62 M 


4 +lft " 
4ft- ft. 1 


24 23 puitzPb 

3ft 3 %-tJ? PurttBS 
2W 2ft + w pyrmT 

9ft 101k 

2 2 -V | 

10ft 10% — % ■ 

17 16V 17 + % QMedS 

13V 12ft 13 - W oedc 
UV 9% 10ft— 1% Oman 
5% 5% 5ft + ft QVC 
Sft 4W 4lb — % Qwadrx 
21% 20ft 20ft— ft QuakCh 
9V 8W SV— 1 QuFaod 
3W J% 2% OualSv 

S 33V. 33W — 1ft Qnlmx 
7 7 Quontm 

4% 7 —ft ouaroxs 
„1b %+h OrtxMt 

«% « Q uestM 

26 26ft Ouastch 

1 UW 14% + ft aulkslvs 
i u — % Qutpp 
l 20 — V oulxte 

7W 7% + V “ 

14% 14% — ft V 

11 12ft * 

14% 14V— ft RAX 
17% 187. + W RPMS 


A4 IX 18036% 34W 34 
.11 A 2908 Uft 2SV 23" 

246611V Uft » 


88S 2% 2ft 2^- 
29 2% 2V 2 
1SW 5ft HKi 5 


1690 9ft 8ft 9 
490 7% Aft A 
2A 261 23 23 22 

616 18W 16% II 
18 1% IV L. 
88 3V 3%" 3 
404212% 10% W 
474 Sft 7% t 
2033 2b. 2% 2 
828 2% Jft 7 
2410 9 Vj 9 


1075 SVi 4ft. 

412ft 12ft 
13*7 Aft AW 


JO 14 15863 


i% 6 + V 

i% KW^W 
’lb ^ft- 3 


106 IV V 

JOe 14 56 8% 7% 

489 3 IV 

JA 45 123 * 7% 


13W 13V HOSWSt 104 2 

33 34 4* Home 214 4% 

V IV +W HBNJs A8 XI 251 9 24 W 
7% I + V HwrdB 141 45 9528% 
IV Zft +TV HufKoa 729 3% 

7% 8 — W HurtJB 40 14 303017% 
9V 9% HuntMl 75 5 


<%— W 

'ft ift 


* « S itit 

27519V 17 17% — 2V 

484 4% 4 4% + W 

14 4W Sft Sft— V . 
54311 10% 1B%— V 


S 10V 9W 9% 
14% Uft Uft 
FFOUldt J2 IX 332 1BW 17ft 17% 


7ft 8 — Vk PFdEH 

f* <%— V FFdHor .Me U 

7 7 + ft FFF1M Mm XI 

n 22 — IW FIFKal 44 1.1 

,7ft ,7ft — 1 FFdLaG 46* X0 


— W HuntJB 
HuntMl 
Hntgin 
+ w HunftB 


97 9ft 8% 8ft + ft Huroo 
110ft 10ft 10ft— W HutChT 
9419W lift 18V— ft HydeAl 


+3V FFdCO* JAb SJ 




J « - % FFWaae Jto 1A 

h g=l| IS& Atexf 
2% PzV: £3W 


AOe XI 194 19W lllk 1BV— ft HydeAl 

44 1.1 110021% 17V 21W +BV Hypanx 

Otm 20 60* 3ft 12ft 13 + ft HytekM 

JAb SX 1A A% 5% AM +1 _____ 

85 4W 4 4 — V | 

t 33A 7ft 7V 7V ■ 

Jto 1A 12110% 9% 10V— W |BI 

J9B 5 144 9% aw ,9(6 +1% 1CN Bk> 

AOe XI 1013 12% 12%—% iDBCm 


270328 

X4b 35 93424V 
330 Oft 
1296 12ft 
1895 8% 
222 6ft 
313 3 


28% + % 

S + ft 
26% +5W 
23%— ft 
Aft— % 
U —1 
7ft— lft 
6ft + W 
3 - W 


17% !97.+ V RPMS 
lift lift— V RSI 
4W 41k— ft RobbttS 
7ft 7ft RndSvs 
Sft 4ft— ft RodtnT 

\ lm “ * 

9W 9V— 


1 4V 4V .♦ 
! 17W 16 * 


— Rooen 
9V— ft RadmnF 
6 — ft RalshFS 
25 — ft Ram Fin XO 32 
Sft + ft Ramtefc 


ft ,3 

404 % le 

213 UW rav ■ 


196 IV IW 1 
2712. 10% 11 


67 m 2% 2%— V 

53932UW 10 ldft + V 


7* — ft FFdPR 


59* Tft II 11%—% 
10 4ft 4ft «ft 
1*10 Bft 8ft 8W — ft 


90 lft IV. lft + V 
.Me IX 1787 Aft 5 Aft + V 
179 9% 9% Tft 


S 3X 47BX6V AV 6% 
IJ 45 8M 8» Bft 


AV Aft— V FtFnCp A8 3J 20*2 15ft Ulk 14ft— ft | ,|_ V | 


IJ 45 tft Bft Bft— W 
571510V 9% 91k— fk 


5 5 — V FTFMai 

6 7V +1V FFncfti 

0V £%-» FtFJBk 
SV Sft— V FtGaSB 
10ft 10% .. FtHaws 


3*1632% 30ft 31 —1 


» «ft + ft' ILC 
30523% 27% 28 — H (MS Inf 
« Sft 3ft + ft IHVG 


403 AV Aft- Aft— I 
29X3% 3V BV— 
144 Sft S' 5^. . 


1141 UW 13% U — w CarlCm X7e J 15528% V 27 — 1% 
2851 27 23% 34. —2ft Carm# 833 5W *% 4% 


45 Tft IV IW I Carmik 
1170427 23% 24V -aw [Carol In 


AdWPw JOe J 1421 24ft 25Vi 25% — ft ] Carlngtn 


AoldSIr 

ArnbSh 

Archive 

Arbor 

Arden JOe U 
ATOOGp 
Arlfch 
Arlzlnst 

Armor A4 23 

Arnolds A* IX 

ATOWBS 5Ab 35 

ATM 

ArhNev 

Asnests 

Addon 


6% AW — ft Carver 


174 5% 4ft 5, Cased* 40a 2A 

4123 7ft *V 6%— ft COWS 

43311% Uft lift CstlEni JSe IJ 

IX 33432ft 29 31 + ft CatlThr 

149347 43% 45 CatoCP XA* 15 

39916 lift lift Cavuga JO 30 

233 3ft 3 3ft + w celaene 

A4 23 36920 19W 19ft— W CellCm* 

AS IX 4810 28 30 + ft Concor 

35 2516ft 16 1* — ft Cental Cb XU 

215 2V 2 2W + W CentlSv JO 3J 


U1 t 4ft 5.. — % CnlrBc 
1263 ft % V— ft Centex 
3929330 26% 27 —2ft C*ltCOf 

580 4ft 4 41k + ft Cntfm ■ 

48 2J 28518 17 17*4 — % CnBsh 

9321k 321k 32ft- W CBcWa 


■ 7k 7 7 — V 

409 V ft 

104613% 9% 11 —1% 
687 4ft 4V 4ft— W 
XOa 2A I® aft 25 25 —IV 

W0214ft 14 V 14W— V 
XSe IX 11 ift 3% 4V + W 
939 ift 4W 4W 

Xte 15 395 4% Sft 4 — kb 
A0 30 175 10ft 9ft 10ft + % 
139413ft 12ft I2%— V 
954523% 22% 221k— ft 
307 6% AW Aft— V 
XU 247625ft 21ft 23% +2 

J® 3X 1410% 9 9 -3 


10ft 1WJ FtHaws 1.10 4J 37123% 23 23ft + V 

a 4 4 Y*— % FtlliCp A4 X9 53411% 11% UV— ft 

A% Fllndi JOe 22 16513V 13 13 

J FlnSWIl X0 4J 18214% MW UW— W 

JS J* .. .784 4W 4jb 4% + ft | malm 

35ft 38 +1W FtKyMt 94 IX 161225% 24% 25 Imhnwt 

J% JV FlLbty 20 15% 15V 15V mnSsy 

T t — ft FAAdEs 1X0 4A 21023W 22ft pvi— V EJE?, 


IV 2V 
I T — ft 
AW tft 


FIMIch X4 35 




J JW— V PMIdBs AO 3J 39616ft 15% lift + V aiSSd 
» , » — 1% FMWAS JHr 5 49611 10 10% + Ik SwrBc 


IS S?T& Fr *tS° M !■* 10327 25 
5V 5% + V FNClnn -1X4 4X 60542ft 41 


6W— ft FNDtoo JOt 4X 
BW .. FtNtIPa 1X0 X4 


UW — 1% imnd 
» -ift ISSrao 


.16 4A 

164 5ft 5 ■ 5 

JO 51154739% 34ft 36ft— 3 
XSe 25 22 IV A% IV +1V 

275 2U 1% 2% + V 
3230 7% AW AV— V 
TX8 75 13518% 1IW IBVk 

+ 

1481 4 3V 3ft— ft 
473 7% 7 7 — % 

50B213V Uft 12 V +1V 
5125 9W 7V 9V +1V 
25212% IM 12% + W 
7519 MW UV 15ft — V 

IK* ft 



8ft Bft— W _ _ 

r r=S « L is is 

1 1- \ “ 43 

77% 27ft— V PtSvPQ J0> IX 

lift 15 + ft FSecC 1J0 4A 

19W 19W- W fSSv '^o 2J 
3W .3%- V FtSvBk 

ms* * 21 


5. . — % CnlrBc 1X0 5.1 29935% 34% 35ft— % 


Centex 
Cent cor 
Cntfm ■ 1250c 


571MI0 9 9% —| 

648430 M 29% +3W 
55711ft 10ft 11 


JO SJ 37014 


131k 13ft— ft 
A A — ft 


SJ5 I IndBce 1.16 4J 55225ft 24% 24% - % 




FOhEn 1.12 4J 
FPeeFn 

FtSwPO JOe IX 
F5««: 1.10 4A 


XO 2X 500425 18ft 23 -MW m 

XO 43 10814% 131k Uft— ft lnd 

XO 25 259 25 23ft 24 Hdl 

.12 4J 4271k » % — ft 

22026% 23 25% — ft 




12 7ft 7ft Jft + ft 1 i 


A0 2J I SB 15 
4 71 BV 


MW + v I indii 


irmacs JB 25 3413 12 12 
IndFdl 25 Sft tot 4% 

lnd One .12*137 in 1 % ft + ft 

Indtncr 152 45 13432% 31 W 31ft— 1 
IndlPUl 62* 12% Uft 12ft— % 

IndnaF 15 S 5 — ft 

lnd INI 1J8 35 165537ft 36% 37 — W 


!4V 14ft— w IndHBk IX* SX 31834% 33 


24433ft 31ft 31ft— Ift I CtrCOD »715 14 14W— k 

10 5V 5V ffft + S CFFdBK 1X8 4.1 296 27V aft 26ft— 2 


91 IV 8V BV Ctrl Hid JO 4.1 

7517% Uft 16% + ft CJerB 1XO 4.1 

99811V 10}k UV + V CJerSvS .101 X 

150 TV Tft TU On PoCC 


10 4ft 3% 4ft + W CPaFIn 


JO 4.1 65XJ 4V 4V + ft 

AO 4.1 9739ft a 39 + ft 

.101 X 1519 It 16 

724 6% AV Aft 

A0 3J 1B13 12ft 12ft— W 


ft ft ft SS 

m ift jv— v Fiw 


■Am 44 “ M 

FTenn, 1J4 4J .97326V 


FetUCl JO 4X 979920% 20 ... 

FfWRn 20 39 1062 7ft 7% _7W 


I BW— W 
1AW 17 + % 

zSi 


25%— V 
20 — H 


14% Oft 34V + W I FWobm JO 17 87610% 10 


3% 3ft 3V— V Fstohlll 72 4 X 
5% {% FjW 1.10 11 

9« JKt _BV— % Reerv 


toa AV 6W 6V— V I CRsLf S J2 SX 163 4ft 4V 4% 


83 7 6% 7 CnSpm 

I 26513 12V 12% — V Centurl 

JO 1A 129 14V 14% 14% + W CrrtvBc 

54 4A 121615ft 14% 14ft— W CtyCms 
1.74 69 251125ft 24V 2Slk +1 CWnrP 

.12 1.9 mm 6% 6% — ft Cenvsl 

AH 35 200*2% 10% lift + % Cerdyn 

JOe 1.1 151 Oft 9 91k— % Cerbco 

30 61 3138 Aft Aft 6% + ft CrmlK 

1X5 11.1 55210 91k 9ft— ft Center 

23 6% 6 6 — % Cetus 

3691 9V BW 8% — % Cnollnt 


930 Uft 12% 12ft + ft 
242 IV IV IV + h . 
JU 47 149 4% 4W 4ft + ft 
53918% 17ft 17ft— % 
.llr J 313 12 13 


I4U 24ft 24ft + % FUiSd .... 

Uft 81 34ft— ft FlfhTm 485 lV 1 1 — V ~ 

IV 10ft 11 F loo tor J9b 2J 5 10% 10% 10% 

2W „ Ftamstr . 96 5ft .2ft ,2ft- V 

2ft— ft Ftoxsflc JO 14 47114% 13ft 13ft— 1 

V Ftoxtm 731 7V Aft 7 

36 +1 Flow In 2276MV 13% 14% + W 

19 — % FtoElus JU 17 U 7ft 7% 7% u 

J1 +1V FUEXp .750 ft ft V+ft 

2ft— W FUFdl 2974 4 M ,5ft— ft mxttMd 

211k— % FtaMttF A0 33 3A14Uft MW UV + V iStm 
28% — 1% FUFUl .92 42 1221V S% 21V— Ik SlGwi 

5 -ft FURck 27614V 13 14V + % lnBGW 

20% + W FlowSy . 1799 2ft ,2V ,2V— % 

4 — W FliWaa) 78 17 103217% UW Uft— ft 

16 —ft Fenors 1806 2 ft 17b 2 — 

3ft — Mi FLIOA* X7 7 47WMMS JO. KJW— V 

13ft + W FUoBl XA 5 407711ft 10ft 11 


£JS% S% !« 
« « S3U8 S, 




A0 3.1 19313 12ft 17W— W 


472 5% 5% Sft— ft 

*4 4ft 3% 4W + W 
351 lft t m— V 
32218ft 17V 18ft +1ft 
347914ft 13ft 13ft— % 
a 1% i iv + to 
1077 7ft AV 7ft + % 
378 7% AW A%— ft 


Aitwuod .77* 3X 13127% 25% 25% —2 


AusTron 

AJwdOc 

AutTiT 

AutUClv 

Autodks 

Autodte 

Auto Inf 

AutLng 

AutoSv 

Aufmfx 

Autoya 

AirtoCo 

AvntGr 

Avntek 

Avatar 

Avry 

ArfeM 


V 2% 2% 2% QimpPr 

4013% I3ft 13% +1 ChncCo 
250 SV 5% 5% — W Oran I r» 

JA IX laiiieft 9 9 — ft Cfmeral 

B4922S 23 23 —2 ChocEn 

223 UW 13% 13%-W CharCh 


lb — V ChrmSh 


"S ftiV 


,91499243V 12ft 13V + ft 
91 14 10 14 +3ft 

X 246 5% 5 5% 


923 A IV 2W— ft Cbrtwl 

M DW Tft 7V— V ChsMed 

iso iv 1% i%— u 

3668 TV 7% 7V— V Chawn 

9321ft 21V 21ft- ft ChfP* 
916 3ft IV 2 — to ChkTch 

84 4% Aft ift Chmdr 

■ Chenrae 

Chmx wt 

Chomfx 

Aft 4ft— ft Chmhrwl 
9W 9V— ft OiFob 
7 7V— ft ChLeO 

Uft 11V— V ChecoKe 
3 3 — V ChrvCP 


2717 8ft 8ft BW — W 


5*5 9 7% 8—1 

53S 6V SV 5% — W 
JO 15 187653ft 48V 53ft +5% 


74 20 17 18 
1962 9V 8% S%— V 
100 6 SV 5ft- ft 


in 6 sv ss- £ 

971 5V 4% Ift + ft 
773 4% 4W 4% 

2Ato BV 6V Aft-lft 
247 2W lft IV— V 
658 8 7 7% + ft 

724 23W 24 +2V 

140710 9ft 9ft— V 


3 ‘ 3 — % rhrvCP .12 J 53 MVS 15% 15ft + ft 

30V 27 + ft Chnun ISO 56 271 21ft J?* 4 ?1£ + J? i 

15% 15V +1 V Chesnre Ale V 2M6*Sto 15 15% + % 


5W 5%— ft Chey5f i 
15 15V OllCM 

Aft 7 + V ChDacfc 
25 27 +2V ChldOls 

39 39% CMAut 

9 9V + W ChldWld 
4V 4%-V ChIHf 
12ft 12ft — ft CfiHJSTc 
11% 11% — ft Chiron 
15 15V Chltffid e 

Tft 7ft— ft Qiranr 
22 22V— V OirOwt 

28 28V Clmca 

IV IV- V QnnFn 
50 50% * % OnMIc 

24V 2t +ift Gntoss 
7ft BV + ft Qpher 
6W 6% — V a price 
14ft Uft — ft arcadn 
UV 14% + ft arelE* 
25W 25V— IW ClrelFA 
25 26% +JV arewi 

TO ffl - % Cites* 


CheySf J 1M6 3% 3% 3V- to 

OilChl 151310 9ft 9 ft 

ChDock JU U (»HV HW 24V + V 

ChldOls 870 4 Jft 4 

CMAut 67910V 9% 10 - W 

ChldWld 313 UW 14 14 

0,11(1 74323V 22V Z7% + V 

Oite&Tc 775520 17V 17V-2W 

a, Iron 2583 16V 15V IS%- V 

Chllscd 3 X0 3A 47018V 16 I7W +2 
□irenr I 3965 Blk 6 7V +1V 
OirOwt 22 IJ 65913 12ft 12ft- V 
Clmca 24S13W 1» UW + V 

ClnnFn 1J4 17 494*9% 47 47. — 2V 


36 +1 
19 — % 
31 +1V 


5 — V Flap 

y±% as? 


13V + W FUoB* 


VK*— 'ft Foresto f 82113% UW IS +% [magiT 
lft + to FonchS 4 SV 3V SV-% Htel 4 

3ft — Ik Ftwyne X0 2X 13823 22% 93 nMwt 

5% FOrtnF JO IX 30621 20 30 — 1,. ntlwrV 

i%— v Forum* XA u ma <ft *v 4ft— to K| 

BW— W Faster 1011 4V Bft 4 — W jntefcol 

BW— 1% Fountpw 514 2V 2% 2% — W ir^H 

7V „ PrlbFn M 5X 18220V 19 19V-1V mm) 

6V- to FramSv JOB U 22012% 12ft 12V + w mrTei 

4%— % FronDn .. *3 3V 2% 3% + v mited 
0 -ft FmkMl 1X0 SO 6921V 30 21V + V nnOTc 


For Am 1X8 25 44943% 42% 43 


3ft— V I FtWyne 


BW— W Foster 
18% — 1% [ Fountpw 


14%—% FranDn 
!» -ft Fmwdi 


JOt 70 39 7W 7 U 7to— ft 

. 112 2V 2ft 2to— to 

13978 M W 3% + % 

1 6 6 6 + W 

144723 20% 20% —2W 
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^ Macy’s High-Risk, High-Yield Financing Plan 


; 'Amount 
fasoer (m3 Rons) 


i ffiOg^OUPON 

ttarufafcni tojlfjriuhee 


Lufthansa tnfl .. . 

fiance--."-- •' 


eomponw 


' ftiancB- - • • 

j ** 1 ” 1 •' 

:• -j jtecfish ExpoitCrecfit 
•> : jfabnd • •• 

.■ gjfopeon Investment 

:l jkmfc - -?-'• •• -■ 

■. i fa MW 

: • ^Bwwhfeqwt Credit 
• . jc^pq* 1 ^ 

\ - tefleo Gty 
::{• :aubMed 
. j -^mooton Gty . . 

• _ j&sieral Bedric 
‘•'y GopitciCcnoda 
■ : :‘6MAC Canada 
National Trustee 
, OesterrekWsche 

, ' -.Locnderbank . 

4 : University of 
: . Wontred 

' ■ ■ .CrecEtanstaft 
•" [jjk snfcveretn 

• ffiestpac Banking 

Sf Overuse 


ECU. TOO 
DK300 
CS 300 
a 40 

a too 
a7S 
C$200 


CompRtd by Laurence Desvilettes 

- r«W» Price 

■Mat.' “VP* Price end 

. -I- 

wCCK 


1993 9_ 101V& — NonodfabfcFwim - 

1993 5% TOO -98JQ . Noncoflgble.FBet2K. “• 

1998 100 . 97JD0 NoncpUfeto^ 

1993 4% 10114 9835 rWobte. FW2* 

1993 6 • open 98.00 Nonarfafaia. Foes 2%. Price to be tm April A. f. ” 

7993 9% 10114 99.50 NonrafaM* Fm • : 

1993 9 ft 10116 99.65 Noncafafele. Feta 1WX. . .. 

1995 914 100 9815 Nonwfabtc. faa 1M6, • 

1994 5% 101ft 99J0 Noneeftobfe. Fw 1WX. - 

, y ■ 

1994 7% 101ft 98.88 NomxUoblc. Fees 1ML 

1992 7% 10m 9935 Noncdfabh.faa.iW6 : 7— 7 

1992 10 101% 99.88 Noncolcfcte. fags 1WX. ' % C: . ^ 

1993 9% 101% 9938 Noncofabh. faas 1M6 . ' 

1993 9% 101% 99.13 Norojfctto. - : , V.; 

1992 9% 101% 99^ . NooaA^faw iwt. 

2008 9% IQOVa ' 9975 Radoomablo at per in 1993 

1993 9 ft - 10114. 99 JO . Nonedfablo. fans 1WX. jncraafad.lireiii:C|15D miKon. 

1993 9% 101% 9975 Noncsfctoh. fats ljjfc ' . Vy-' 

1993 10(4 IQIVfc 99 ,38 Noncdlabte. faos JMtt - 

1993 9% 10114 99 JO NonmUk fee. IWt : . ' -V :. 


By Carl Gewirtz 

international Herald Tribune 


• $600 million of senior subordi- 
rntemationai Herald Tribune nated nine-year notes carrying a 
PARIS — He contest for Feder- ^usd coupon of around 13% per- 
ated Department Stores hit the in- “nt. 
tonationaJ market last week with *.$200 million of nine-year co 
RJH. Macy proposing a S2 billion vertible bonds carrying an expa 
package of nigh-risk, high-reward coupon of 8 to 9 percent. The 


leraationaJ market last week with * $200 million of nine-year con- available for drawing for a period fcu 
RJL Macy proposing a $2 billion vertible bonds carrying an expect- of 90 days and bears interest of 17ft po^t 
package of high-risk, high-reward cd coupon of 8 to 9 percent. These basis points over Libor. The sec- fecs 2 
securities to finance its proposed w ould be issued in the name of ond, for 5100 million, is fully re- jng a 
takeover of the retail cham. voNing throughout its seven-year basis 

The financing is primarily being INTERNATIONAL CREDIT term. than 

tfxightfrom U.S. institutions, but ■ “ — - The commitment fee on un- point 

nierqatumal banks are also being Macy’s but convertible into stock drawn amounts is 6 M basis points 10-ye 
nvited. It conasts of four parts: of the merged Macy’s-Federated and the interest rate on any draw- plain 

• $600 million of what are called chains at a premium of around 29 ings is 15 basis points over Libor noth 
ncreasing rate notes. Interest on percent plus a utilization fee of 5 basis pcUin 

hese eight-year securities is based The financing is conditional on points if more than half the amount Th 
month London inter- the takeover taking place. If it does is drawn. 


limned Gticorp to arrange a S150 icates of deposit, giving holders a 
million syndicated loan. The seven- better chance to trade the paper 
year faahty is divided into two than if it were in the form of a 
dements. One; for $50 million, is traditional syndicated loan 
avadabie for drawing for a period interest wfll be set at 12 * basis 
^ P 01 * 18 ^ Libor Md front-end 
amount to 22 basis poinB, giv- 
ond, for 5100 million, is fuLy re- ing an annua] total return of 17 
yohang throughout its seven-year basis points. This is slightly more 
. than the all-in cost of 15W basis 

The commitment fee on un- points the bankpaid last year for a 
drawn amounts is 6 W basis points 10-year loan. But bankers com- 
and tiie interest rate on any draw- plained that the increase was still 
ings is 15 basis points over Libor not large enough to make it corn- 
plus a utilization fee of 5 basis pelling. 


bank offered rate and Lire margin not, institutions 
paid to lenders starts at 500 basis the financing wil 
points over Libor and then rises, of $0 basis pom 


»nis if more than half the amount The London branch of the Bank 
drawn. of China has appointed Citicorp. 

Trans-Tunisian Pipeline Co., CSFB, Merrill Lynch and J.P.Mor- 
bolly owned and guaranteed bv gan as dealers for a 5200 million 


the financing will receive a IdU fee wholly owned and guaranteed by gan as 
of 50 basis points of their under- the Italian oil and gas agency certific 


points over libor and then rises, ™ 5U basis points of their under- the Italian oil and gas agency certificate of deposit program. Mj Conable said i! 

every three months, by an addition- writing cmnommenL The offer is SNAM, appointed Bankof Amcri- Chase Manhattan Corp. an- be expanded if the go 

al 50 basis points during the first bdng syndicated by Drexel Bunt- ca to arrange a $60 million, five- nounced last week that it had es- lowed through with 

three years. Thereafter, the quarter- ham and Kidder Peabody. year loan. Interest will be set at K lablished an unlimited Euro-com- changes aimed at fun 


begmimig of the fourth year — to arrange a 5200 million loan for fhe terms are a touch tighter 
assuming an unchanged Libor rate five years that is extendable to sev- than Iasi year’s loan, which carried 
— interest would surpass 18 per- en years. Interest is at Libor flat an identical margin but front-end 
cent. However, there is cap to the but utilization fees start at 5 basis fees of only 7V4 basis points How- 
inierest payment of 18 percent. Be- points when up to a third is drawn, rwr h anker* mmoiafn^ t h»> 


year loan. Interest will be set at Vi lablished an unlimited Euro-com- 
point, or 12V4 basis points, and merdalpaper program, the bank's 
front-end Tees range up to 1245 ba- first. The program is being ar- 
sis points. ranged by Chase Investment Bank 


Credit National of France is re- 
ported to be planning to tap the E- 
CP market but without carrying the 


5 basis fees of only 7V4 basis points. How- CP market but without carrying the 
drawn, ever, bankers complained that the guarantee of France. The absence 

uViinlc ■ . Tr.i I j 1 


yond that level, lenders would re- 7!6 basis points for up to two-thirds additional 5 basis points were not of the guarantee could raise its bor- 
cesve additional nous instead of *nd 12ft basis points for more, generous enough. However rowing cost by 5 to 10 basis points, 
cash. Front-end fees range up to 5 basis SNAM has also sold an option to bankers estimated. 


1 5600 million of what are called points. 


convert the loan into French francs CP dealers noted last week that 


extendable reset notes. This senior Bankers complained that the and the profit from that could be Federal Business Development 
subordinated debt, also for eight ■ twms were too tight but admitted used to sweeten the fee structure if Corp. of Canada currently pays the 
years, is to carry a fixed coupon of lhat institutions doing business that proves necessary. least to raise funds. Its paper 

around 12% percent for the first with Alfa w seeking to establish a Czechoslovakia's Obchodni fetches around 30 basis points be- 
three years. Subsequently, thecou- relationship with the firm will un- Banka, the foreign trade bank, ap- low Ubid. which is equivalent of 
pen will be reset to assure that the derwnte the loan. pointed Fust Chicago to arrange a paying just over V4 point more than 

notes trade at a premium price of Kymmene Corp., the largest for- jsq milli on, five-year loan. This the U.S. Treasury pays to raise 
.101. est products company in F in la n d, will be issued as floating rate certif- money in New York. 
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By Lawrence J. DeMaria 

. H ew York Times Service 

NEW YORK — Probably the 
most time-honored investment axi- 
om is this: When everybody starts 
pushing the same products, or 
starts predicting the same things, 
do just the opposite. 

Well, that axiom can be put on 
hold for a while. It's impossible to 
find a consensus on Wall Street. 


just before the October smashup 
are in place now. 

“We have a weak utility average, 
a weak bond market, enormous 
speculation in the over-the-counter 
tertiary technology stocks, huge 
new offerings, an overvaluation of 
price-to-dividend ratio and an 
enormous increase in bullishness,” 
be said. 


rda^s^onwais^r rt ^ CC0 ^H^-^ tthC 

He Street, of course, has always ^ maricetisheadeddown^er- 
been a cauldron of divergent opin- 

ions. That’s good business: divosir standing what he terms the Dow s 
ty breeds safea m ^ at r^ ec T^ vt c f e€ P. u P ,vard - 

But diversity is one thing. Total ' Mr- Bhnud doesn t tiimfc so. 
confusion is another. . Monday itsdf was an ac- 

“I would qualify as extremely caused pmiarily by portfo- 

buHish, not just as a bulk” said hoinwance andby mdexe^ mutu- 

SmShL Blnrud, chief investment a of 5°?* i 

strategist at Oppenbeimer & Co. T and bought futures, he said. Its | 


thtokw: have amy^od chance ^^ d T a ^ 0 K ,b t C ? 0110 ? y * 
to test the old high. S on the be said, was limited by the fact that 
rw, -» • e* 1 - small investors were not in stocks. 

. Tm •> unnrpcntant b«,," sdd WS"J 2 H 


tein teTtelttaSt Tor ^ people ihcght dm. it should 

Cowan St Co. “Take profiisCTwy- 

where; and move to the sidelines." ^ t ^ a _ l ac^dent 


lOBONDS: Decline Is Not a Replay of October 


j^nfeaed fremftst finance page),: 
jp a;mwte^.'iidiY the high real 
T^s- Qvtmtdrfe in- West Germany 
aajwt baying the same effect by 
wIEng. foreign coital into the 
Xfemsdie mark. Historically, real 
pies m West Germany have been 
6partf3pacenu 

■J&mrobvioas explanation is that 
&lffpercent withholding tax on 
jpereat payments that wtU be im- 
^dj’aartmgncxt year is discour- 

f gVvestors from buying G«xt 
gwewment bonds, 
eyertheless, andysts worry 
tettheexperiencein west Genna- 
be signaling that real rates 
Unpi headed back to historic lbw- 
crrlewfc but have plateaued at 
4 mr^ 6 percent. If tree, that means 
.^' imd Japanese interest rates 
Sfo'aiot of catching to do. 
,|ak potable, if decqmve, excep- 
p i^how much of a real interest 
needed an DM securities 
.j»TBored last week by Philip 
;#feii,.wfcose debt is rated single- 
I*i?ftsold250 nuUhni DM Ove- 

t times bearing a coupon of 4% 
offered at a price of 101 ft. 
^Atihe offering price the paper 
ffMgd 4-.41 percent; at less the 2 
wtent cbmimsaons paid to uh- 
OTraws it yidded 4.87 percait; 
Mf ^i'less 3 percent where it ended 
Spag- lan week It yidded 5.10 
^^a tt,stgl bdow the yield of S.17 
on five-year domestic gov- 
l&n^paper. 


• - The issue created a miuor scan- 
dfl. He aggressivdy low pricing 
resulted irotn Deutsche Bank’s 
snatching the mandate to under- 
write the deal away front Swiss 
Bank Corp. To register their objec- 
tion both to the pricing and Deut- 
sche Bank’s tactics in winning the 
TTumHntp the major Swiss, West 
German and UjS. banks invited to 
.underwrite the issue say they: re- 
gie alsoraised comment The trafr 
tiomd lead mana^ pr Nomura .was 
displaced by Daiwa. Markct ru- 
mors had Daiwa ptovjklmg a cut- 
throat currency swap that" gave 
Norway floating rale dollars at an 
excepwmflny low cost of 45 tiashi 
points bdow the London interbank 
bid rate. 

He Canadian dollar sector re- 
mamed the most active with eight 
new issues lanncbed and the previ- 
ous week’s General Electric issue 
increased .by 50 nriltio n dollars to.- 
MOnrifficHi. 

BCE, the foriner Bdl Canada: 
Enterprises, tapped the market for 
300 m3fioa dollars, equal to the 
largest this sector has ever seen. 
The issue was priced to yield .ft 
pant over comparably dated do; 
mestic government bonds and was 
well received. He large size was a 
comfort to institutional investors, 
who .equate size with secondary 
maricirt liquidity. " 


He city of Fdmbntan with an 
issue of only 75 million dollars also 
attracted institutional support 
from international as well as do- 
mestic investors who like the credit 
Its'- 20-year bonds were^priced to 
yield -72 basis points over-domestic 
yidds. However, investors-cah re- 
quest early redemption after- five 
jtrns and again after 10 years. ■ 

. He dollar sector is in 

favor'not tmly because crf the high 
levdcl real rates but also thanks to 
the cucrcxicy’s continued strength 
against the tLS. dollar; ' Anahits 

say there is tin immediale concern 

about, the conauy.. The central 
batik is seen using^xpreciatioh as a 
means of curbin^Tnflatidh, eyen-if 
tiiat UKansIpritig oqxnts. 

Also noteworthy was the ream- 
ing & the long dormant French 
firmc sector, with an issue of 600 
TniTKnn francs by Finland. 

- Equally notable was the absoice 
of new Eurod.bllar paper. Only 
.Marebm tatiwd the market' for 
$40 milhcm, which really was a pri- 
vate’piacenKan. 

'^UJS. investors are also lookhig 
for higber.yidds.Xast week saw the 
_ ■first issue denominated in Bra 
Tamched on the domestic market. 
He 100 biffipn.-Sra, seven-year is- 
sue for the Eurepean Community 
wasprioed at. par. bearing a coupon 
of llftpaxxnt 


Cowan & Co. “Take profits every- 
where, and move to the sidelines." 

. - -Randy have the experts been as 
fdiwded abonJithe ftiture: Depend- 
' ing bh'wUbm otic listens to, Wall 
Street is either in the midst of rag- 
ging buB market, or an erosive bear 
market. He Dow is heading to 
3,000, or maybe I TOO. Hat kind of 
diversity is what puts investors into 
Treasury bills. 

He villain is the Oct 19 col- 
laud Hat brutal shock and its 
volatile aftermath have shaken 
Wall Street from its moorings. 
Some analysts say that October 
was a seminal event, much like 
1929, and that the bear will roam 
Wall Street for years. He more 
extreme in this group suggest that 
investors put their money under 
their mattresses. 

But other analysts consider the 


• And because- ‘Portfolio insur- j dollars (about 5128.000). ' 1 

ance js basically dying of natural I . - 1 

causes, and program trading is also 

basically slowing down,” Mr. _ _ _ 

S rar s ““ 0,hcr ™ h New York Stock Index Limit 

“A 40 percent decline in stock _ 

Seems to Dampen Volatility 

skm,” he said. “And since I don’t A J 


Stock Declines Said to Bar 
Hong Kong Rate Increase 

Reuters 

HONG KONG — A Wall Street-led decline in major slock 
markets has stifled possible increases in interest rates in Hong Kong, 
according to analysts. 

The Hong Kong Association of Banks said Saturday that it would 
maintain the current prime rate of 6 percent. Here had been 
mounting speculation of a half to three-quarter point rise in the 
benchmark rate. 

Stockbrokers said bankers probably changed their minds because 
consecutive falls on Wall Street triggered a sell-off in Hong Kong. 
London and Tokyo. 

“They sure don’t want to rock the boat," said Laurence Amerine 
of DMT Securities. 

He Hang Spng index of Hem Kong stocks closed 44.47 points 
lower at 2T01.93 on Friday. He Dow Jones industrial average 
dosed more than 40 points lower on both Thursday and Friday. 

Many bankers, including David Li, general manager of Batik of 
East Asia Ltd., and G.C. Goh, treasurer of Standard Chartered 
Bank, had said last week that an interest rate increase was imminent. 

Hough their association decided on a standstill, some bankers 
said they expected that would be reconsidered after Easter. They 
said persistent low rates eroded their profit martins. 

Hong Kong's interest rates been have lagging behind those of the 
United States and other financial centers. Hong Kong authorities 
have kept rates down to dampen demand for the Hong Kong dollar 
amid speculation that it would be revalued against the U.S. dollar. 

Speculation eased when the bank association said earlier this 
month that it was ready to introduce penalty charges on savings and 
deposit accounts with a balance of more than 1 mulion Hong Kong 
dollars (about 5128,000). 


Seems to Dampen Volatility 


see a recession. I'm telling my ch- 
eats not to sell out at these low 
prices. In fact. I'm telling them to 
start buying.” 


By Anise C. Wallace 

New York Times Service 

NEW YORK — For the fifth 


the limit was adopted in early Feb- 
thcTsO-point limit. He*Sow rose 


start buying." . . time since early Februaiy, stock 47 - 5 j .f e V- J®. “Ji?- 41 

For his part, Mr. Manus could prices have come close to setting ‘ e ^- 29, while it fell 48.24 on 
care less why the market collapsed, off the automatic ban on compul- March 10. 43.77 on Thursday and 
“All the crashes are the same,’' he emed stock trading at the New 44 - 92 00 J nd “y- 
said. “It doesn't make any differ- York Stock Ex change But once But traden and portfolio manag- 
ence what caused the seDing. A again the computers were left alone invKtors should noi 

technician is not concerned with as program traders backed off. 100 i C°nfidem. “For me, 

k H e Mnfk niknt ImmuHiMl N Tin -iT _ . i _ t - ftltllf CltlAll RftmffHl ” QAld Mi- 


/, bnt with what ha 
is a technician. ] 


MHWVta VUI • | a <■ f . H ■ m — -. 

ippenwi . While that may be Uttle comfort ll u s 5 omfc>r V 

Mr. Manus [o investors who saw the Dow chad F. Holland, president of Fust 


n " ■ — - iu uivouna saw uic wuw 

“5^1 LJ 50n hSJ , S ^ charts stock prices, support and re- Jones industrial average drop by 
shoddng,to be sure —but a nor- nstance levels, and draws historical nearly 90 points over Thursday and , , 

amon ^ Frid^.tlEfect that the restriction 

out of hand because of prograni Economic news, good, bad or mdif- ^ keeping a lid on price moves in , Investors 


Boston Asset Man 
has more than $4 


lent, which 
n in client 


5 s 5 »JLrsS£ Srss 


may not understand 


H«e analysts believe that *ere Bhcrid, a fundamen- SfidS« i Se^kTt. - , 

^ analyst, is moreintererted in the The NYSE ban prohibits mem- ^ ^ d ?- of J h< Y 

there was one, Wall Street has al- economy, the dollar and various ber firms from uang the Super Dot of ^ocks by tend instead of corn- 
ready passed through il macroeconomic interrelationships, computer system to execute trades purer. Mtwt of the major firms are 

While there has been criticism But this does not necessarily ex- for stock index arbitrage after the prepared for “ta* ewm- 
that sane market analysts are plain the difference of opinion. Dow moves up or down 50 or more . A™ that, tn turn, could scare 
pushing stocks at the same time Here are fundamental analysts points in one day. investors and send pnees sharply 


points in a day. program traders 


And that, in turn, could scare 
investors and send prices sharply 



if- -ftt* ’Tunes Service 


^^ditipiitaoc k pri ces mgypro- 
fiffip to the fixed- 
most analysts 

■ .^^dffaiiuxcrea.rates are nev- 
.^TOS fiWy tg-remain mired in 
^^wrowiaage they have occu- 
^^etthe oast several weeks. 

injectively 
p% qf jitters 
Hnbgrowth 
prices/tbere 

int&SfflWiB 


w? Service issue due in 2017 are likely to w 

The recent, main within a trading range of 8.50 

: prices may pro- percent to 8.75percen,i te the next 
flip jo the fixed- iewwedts, until a dearer picture of. 
at most analysts the ■ pane of economic growth 
sttaus are nev- err«ge&.- .. . • ' ' • : - 

remtin mired in The 30-year issue briefly broke 
they have occu-- through ihenpper end of that ranM 
cveral weeks. last wade, but yidds. wbidftpeaked 


SSS/SSS UA CROOT MAREEIB 

^csmx ecoftom ie wowth — ! . ~ ; 

there at about 8.80 percent eariy ,ot 
J wkfcnce to suggest Jtott Hursday, subsequently nrtreated 
WpmmTiir inSatioh wil . after atwo-day 88 pomdrop ; m the 
«Htt-.the-near to medimp -.-Doiv Jwtesindustnal- average: Late 
v' : : Friday, the issue was offered at a 

i^i^ketftoesnrahavemttdh price to yield 8.681 percent, un- 
^^^tow^^d Jc^- chan^ 18. l 

^tetiokvifletwatoiilAt y T^recmt weakness m the stock 
iSecnraiK; ImemaobnaL mariretprompteda mmber erfpor* 
^oomy % in;^od jfliape, fciio nianagcra to^reallocate funds 
::|s ; :&Satron jaws- its head mtoboods. Hat , fiend may contrn- 
r^j. ft is-hatti RKfirid at^ nc this wed^ said Jod Maryer, 
chief ’feted, tnoome analysts at 
s - Technical Dam International, a fi- 
r^tmbsia&ifysts bae^-naacialadvisoi^ firm. - ' 

^Bamt-^Sxpasded i .'-' ^tWetitink rates could to co 8^1 
ill, iwowit m the Tu-ar rntn. he SftkL 


'* that stodcs ere fe°hig to tumbler 
*;^|oradffifionrto mixed evidence 
the eoboeww- and genially 
r^ ; sie»fnews. about inflation 'tie re>- 


p§^^gi^j|^.ab<^ rnfli 


cent- dedine in- the stock market 
wilt iflcely be another reason why 
analysts said that the .Federal Re- 
serve’s Open Marita Committee, 
which meets this week, isnot likely 
fto recommend a change in mone- 
tarypoCcy. 

V “j '.think they. will leave policy 
imr-imngrri untfl they get more in- 
fnrmarirm on the economy,” said 
James Fralick, a principal and se- 
aior ecOTomist at Morgan Stanley 
Sl&x “At the most, they may write 
a directive that allows them , to 
ti^StmTf certain' conditions devd- 
■Op between" now and their next 
meeting.^ 

Onccf diose cmditions may be a 
further dccEnc in the dollar, which 
came, under pressure last week 
a gajm t the Japanese yen. 

If the sdl-off contmnes, the im- 
pact on d» equity and bond mar- 
kets is almost certain to be nega- 
tive, and the Fed maybe forded to 
-tighten. 

-The" dollar' is at the .bade of 
everyone’s mind.” Mr. Marver 
said. “If. tite dollar drops back to 
.the lows against the yen it Mt in 
eariy January, or dose to it, you 
have. the. potential fra stocks and 
Kvwfg to give way at the same 
tone.” 


that their own portfolios are who disagree with Mr. Birirud, and Such a measure was regarded as lowCT - , trad ®' s said 

hedged, it would be hard to accuse technical analysts who draw con- necessary to restore faith in the Judging by Thursday’s market 

either Mr. Bhirad or Mr. Mamis of elusions that are the exact opposite eqtritv markets after the October activity, the limn appears to be 

stock shilling. of Mr. Marais’s. collapse because individual inves- smoothing out market swings. The 

Mr. Marais's “when in doubt. Far example. Gene Jay Seagle, tors aod some institutional portfo- s^ck maraet was irndCT settuag 
vote for cash,” opinion stands cm *he head of technical research at ifo managers complained that pro- pressure all morning as the ^9.^ 
iuowmiSdMrEdhS^ Gnrntal & Co. said: “If this is the ^ trSing was making the fdimamstthey^umreswdas 
consistent bull He joined Oppen- buD maiket that I think |t is, we Saiket toovdatile. 
hdmerjust days before the October should eventuailysee afl-time new Now ^ ^ market appears to 

Mg^wh^hwouldmeantakmgus becorrectmg itself beforeTpieroes 

then, that the Dow Jones industrial above 2,722. 50-pomt level. ; n »h rach markeL 

eVeQtUal,y hC8ded “■ 1929 r 'c^siid h be C bdiS^ iSi . “ Il me more comfortable by the time the Dow had 

It sometimes seems as if they are 

telkmg about different stock mar- SgfSSffitSSS of Schafer Capital Man- Sers, who try to anticipate the 

kets. the ctment market had a short and a ^ ement ’ a N r w Y °* investment action of the arbitragers, first 

“Every time there has been a big bear market whose impact ““agement fmn. That was before backed off. They guessed that most 
pamc-type of sell-off Mr. Mantis ««« “c omp re s sed" bv modem trad- ^ock index arbitrage trading creat- program traders, the buyers of the 
said, “it has been followed by a ing procedures. ed wild swings m stock prices. contracts, would stop their arbi- 

bear market rally that has been “As a crash or as a bear market. In index arbitrage, traders seek trage programs puce the market 
followed by a second bear market ,y s && » he said, adding that his W take advantage of the price dif- reached its 50-point limit. In fact, 
of the erosive type, a la 1930, and technical analysis of individual ferences between stock index fu- the program traders at flebroker- 
1973-1974. Those are the two best ewv* nmums has mnvincMl him Hires contracts, which reflect the age firms also backed off before the i 
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World Bank 
Considers 
Conditional 
China Loan 

By Daniel Southerland 

Washington Past SertM 

BEUING — He World Bank is 
considering its first policy-linked 
loan to China, according to the 
bank’s president, Barber B. Con- 
able Jr. He S300 million would be 
used to encourage some of the 
country’s most advanced rural re- 
forms. 

Mr. Conable said the loan could 
be expanded if the government fol- 
lowed through with anticipated 
changes aimed at further moves in 
the direction of market-oriented 
agricultural production. 

China has taken major steps in 
that direction, but additional steps 
are likely to prove more politically 
controversial 

He loan would amount to a re- 
ward for taking steps to lift state 
controls over agriculture. 

Lilting the controls would be 
meant to give fanners greater in- 
centives to produce, but u likely to 
arouse opposition because they 
would raise food prices for city 
dwellers. 

Mr. Conable said Friday that the 
World Bank would monitor rural 
reform experiments conducted by 
the Chinese in two provinces. 

One aim of the experiments will 
be to see whether grain subsidies 
can be eliminated. Another wiD 
deal with changes in land-use 
rights. 

Acceptance of Lhe loan agree- 
ment by the Chinese appears to 
reflect a new sense of confidence on 
their pan. 

A few years ago, it would have 
been inconceivable for the Chinese 
to accept a loan linked to policy 
chang es. 

Given China’s earlier history of 
foreign invasions and domination, 
many of the country's Communist 
Party leaden once considered the 
idea of raking advice from foreign- 
ers to be humiliating. 

But the loan will help to make 
the World Bank a partner with the 
Chinese in both the formulation 
and carrying out of major policy 
changes, according to one of the 
bank’s experts. 

He new loan would be used ini- 
tially to finance imports ot fertiliz- 
er, pesticides, agricultural machin- 
ery and other agriculture-related 
imports. Starting at ft low level in 
1981, the World Bank rapidly ex- 
panded its loans to China to more 
than 55.5 billion pledged over the 
past six years. 

China is now one of the bank's 
largest borrowers. It received 51.42 
billion in loans in the 1987 fiscal 
year. 

■ $12 Billion Pledged 

The bank will lend China 512 
billion from 1988 to 1992 as part of 
a new medium-term plan of coop- 
eration, Xinhua quoted Mr. Con- 
able as saying, according to a Reu- 
ters report from Beijing oa Sunday. 
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Primary Market 

Cede! Eoradeor 

t Nani t Mom 
StnlaM* 14*000 1,98270 2.95*40 219931 

Convert. — 2*20 — Jl.K) 

FRNl — 9210 3.10 MJO 

ECP 997 JO 1*0.10 648740 33110 

Total 2037 JO 2259.10 944TJ0 281520 


Cede! Enrodeor 

I Nani l Moo* 

StraloMs 5499 JO 7456.10 1146330 1 >40946 

Convert 33650 37830 1485.10 53120 

PRNx 121020 120140 7462*0 25(640 

ECP 1,92*20 10740 272230 *740 

Total 836170 9,1*540 23.r32.70 1*. 17*48 

Source: Euroctear. CeOet. 
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Source: Maroon Guaranty, Llovas flank. 


1973-1974. Those are the two best 5 ^ patterns has convinced him tu«s contracts, whidi reflect the age 


examples . 1 


3LAJUE6 LKU1VI1 U uuj vuutuiwmi um: , , _ . rp . ^ 

that the stock market would soon value of the index stocks, and the ban would have taken effect, tor 


' Mr. Mamis also said that all the re tum to the level it was at before stocks themsdves. 


the rest of the day the Dow traded 


warning signs that were in place ^ October crash. 


Friday was the fifth session since narrowly, traders said. 


UN Body Sees Slowdown in Asia-Pacific Growth This Year 

Rmien growth' in the region this year They were likely to be worst af- tionaiy pressures in the previous 


mis year aiua huauiuiuk suvuiuy ucwiy uiui»uiau«u wvuunra ui iowBuwwn iw 1 . j™.— ■ . 

in 1987, according to a regional East Asia. in 1988, the survey said was the flwfenr ■JbSwJ 

United Nations commission. It said there were big disparities The economies of the Southeast Asian subregion s deceleration 

He Economic Commission for in economic performance in the re- Asian countries recovered well af- from 5.1 percent to ^percent. 
Aria and the Pacific estimated in its gion, which includes communist terfallmg in 1985 and 1986, mainly The survey said bad weather af- 
annual economic and social survey and capitalist states and stretches because of problems with primary fected many 

that growth in gross domestic prod- from the Pacific islands to Iran. commodities. mipact might not ema^c unul later 

uct, adjusted for inflation, rose to 6 Growth in the region’s II least He commission said thM the tins year, it menuoned drcwgnt in 

potent in 1987 from 42 percent in developed countries weakened per- Philippines, with erowth of 4.9 per- nort&em India^Pakis^ and Sr. 
1986 in the 38 countries of the ceptibiyin 1987 and is the major cent in 1987, and Singapore, at 8 Lanka and florahng in eastern In- 
rcgjoo. Sire of concern in the regional pcrcenu had their hipest expan- . aw lnw _ 

The Bangkok-based body said growth picture, the survey said. skm rates in more than five years. It ^kotoii^c forerasBnave tow- 
that growth prqections for this But the newly industrialized described Hailand s economic ered 
year were tentative and hazardous, states of South Korea, Singapore growth of nearly 6 percent as ro- 19R8 

rajily because of uncertainty over and Taiwan, along with Hong bust ® ^ a 

& impact oT last October’s plunge Kong, achieved a remarkable U. 7 He survey said growth in Chma the survey 
of woricLstock markets on trade percent growth, it said, taking ad- rose to 9 ^ poontm 1987, from 7.8 S 

and individual economies. vantage of added export compeu- percent m 1986. ^ ™ded expansiOT intoe ^or 

But it said that if the recession- tiveness as the yen surged against Growth decelerated in 1986 be- Eastern and Southeast Asian econ 
ary effects were not excessive, the U5. dollar. cause of fiscal measures, after uula- omies. 
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^Indigo Take-off 

If The mid-range computer business B hi 
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*hicago Merc Puts Daily Price Limits Into Effect 

B y J ?J» Plyfln Siler stock index futures, reduced the “The idea of limits is generally stock market collapse. Limits have 

' '®* tt^Serwe new daily mice limits to 15 ootnts. awinsr the mncent of free mar- since been adopted bv the New 


New Offer Tops 
Presidio’* Bid 


A' 


ers 


CHICAGO — T 
Mercantile Exchange 


Times Service new daily price limits to 15 points, against the concept of free mar- since been adopted by the New . . 

— The Chicago f ron> 30 points. The change is kets,” said W illiam J. Brodsky, York Futures Exchange and the gfOr kHWIHS 

lange put into rf- roughly equivalent to a 125 -point president of the Merc, in a tele- Kansas City Board of Trade. How- . 


Rv Thnmas C Haves ply faster weak stations with im- So far, seven companies fc 

proved graphics capability. dropped from the nrinKapaw 
n*l 5 « sSSsttoonfin, WSgy^aparateow- pu^ract which bcgmlSe* 

JffiS&'Saflg feil&SJSrife » 


mtromaie txchange put into ef- roughly equivalent to a 125 -point president of the Merc, in a tele- Kansas City Board of Trade. How- ana me maritei ounff yraucuuj mA rtfrtltr maricet,” be said, ‘‘which • The mom logical and wjddv i 

fec J Monday a new system of ad- move to the Dow Jones industrial phone interview. “But given the ex- ever, adjustable limits are a new *** I! ™ ^ r means bufldmg the fastest machine ticipated: comSlitor D& 

justable dafly price limits on its avera^. The limits may range from perience we had in the markets in idea to the stock index futures mar- LOS ANGELES — Pacific nffiiUe for under SI mafion." The EoimmentCorohasbeendS 


Standard & Poo^s 500 -stock index 15 10 25 points. 


furnres and options contracts. 


tober, it is the responsible thing keL 


The limits, which were 


■acts. 1 ° theory, price limits stabilize to do. We would much rather regu- tl* hn« *]«* mwmi m 524 a share * w a to lr ■ 5339 

approved market by slowing or halting late our own markets than let some- Comnodities FutffTradiira ^ 0 °- for Sabine Cmp„ lop- 

iw Trad- wading when the limits are one from the outside do if pmg a compering bid for the . 


sSS SsrS SsS SBMB* 

olefin 1990 . Alihoueh demand scwcraI dazen P * 0 ^ 6 ar sales, Dig^ is donrinam in t 


by the Commodity Futures Trad- trading when the limits are one irom me uuuuuc w u. Commission a 5 -noint “ooenine t ^ 6 “ ' 7 ' A TZ tA t? "? **, — - 

xSSSEr istassr"-* jb-s-ss 

pncehmits unposed by the Merc Price limits are common m agn- accelerated by program trading price of the S&P XX) moved more Co *- .. • 

on Oct. 23 to calm the violent price cultural futures, but have long been slraW gj« whfch involve the useof than 5 points, or the equivalent of Earlier this month, Sabine 
swings m the market. opposed in stock index futures by l0 u^de index futures, 40 points in the Dow Jones indus- had rgraedw inadequate a 

The new limits will be estab- exchange officials and some indus- ^ huge blocks of stocks, dial average, at the opening, trad- CB^a-share bid from the Den- 

lished monthly by the exchange, uy experts. They have argued that v ^ ingwouldbe halted for 10 minutes, ver-based Presidio, which 

They will be raised or lowered de- limits effectively sfever ibe link be- Mr. Brodsky further emphasized withdrew its offer Friday. 

• u .1 ! t . . .1 .1 ft#. |L. r Tlu nmnniuJ Ka!) hi UTS 1 


million, far Sabine Conx, top- sales in 1990 . Although demand “ V sevc ™ ** 
trine a compering bid for the . continues to rise and saws hit S 300 oacc - 
independent Dallas ml and gas million last year, these experts now . 

concern from the Presidio Oili drink the industry will not reach jn ^ 1 1 

Co.. the SI billioD benchmaik until Ine maTKet iOr 

Earlier this month, Sabine th© R 6 W desktop 

had rejected as inadequate a Meanwhile, the emergence of a 
$ 2 (Pa-share bid from the Den- new class of desktt^ aroercom- COmpuierg is 

ver-based Presidio, which imtcrs meant for mdividualusers is rnnidlY SFOwins 

withdrew its offer Friday, hkdy to leave some ; potential buy- aa|wuaj b 

"Thevmav have «en value we sts confused and lake away a sag- Tint fmonffh to 


pending on the settlement price of tween the stock index futures mar- that the Merc was the first ex- The proposed limit is intended to They may have seen value we ers confused and take away a stg- 

the contract on the last day of the ket and the cash market. If trading change to put price limits into prevent the huge price imbalances didn’t see,” Presidio's chair- mneant part of the tower end of the 


the contract on the last day of the ket and the cash market. If trading change to put price limits into prevent the huge price imbalances didn’t see,*' Presidio's chair- mneant part or the toworend 

preceding month. in futures halts, certain trading place. Such “circuit breakers” were between the S&P 500 futures and man, George P. Giaid Jr„ said. mini-supercoDiputennancet, 

For tin rest of this month, the strategies, such as index arbitrage, later recommended by the presi- the underlying index that occurred “We believe our offer was fully The market is in the mid 

Merc, the largest U.S. market for cannot be dential commission’s report cm the during the slock market collapse. priced." difficult adolescence," said G 


computers is - 
rapidly growing but 
not enough to 
support all the 


“The market is in the midst of a ■ ■ ArmtpnHfcrK ’ 
difficult adolescence," said GaiyP. ‘ COnienaera. 
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Industry analyse agreed 
that Pacific Enterprises of Los 
Angeles, the parent of the larg- 
est U.S. natural gas utility, was 


Sinaby, managing ^director of Piper, fcffinr 


market for tire conventional j 
slower nrimeomputer, but' it { 
lost some ground to tire iips^ 
who created tire muri-supercQ 
pater. 

TTidr machines in some case» 
10 times faster and cost half- 
much as Digital's aging modt 
priced at 5800 . 000 . Analysis st 
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dime’s speed and price are knqy 
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id p^n^dssuch^ini^ & ,Ttof«rrfdepe^«,w S 


sard that if such 
they would be pro 
But Samud H. 1 


JTStotS vSrid j^rested m developing such tech- ^beomre depends! on IBM^or a Defense 

not be that rnnSS^i industry n 0 i^. ra its L OWIL . __ there was- susoidon JSLjSSJ!!? 


ment advise 
led to asm 
Semaiech. 


^whidi competitors are oftim^h However, the sources differed on i^r«Slhe ment for Senmie^. 
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nology was offered or whether Dig- memory to DigitaL according to dangerously droradent the equipment and materials it® 
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' By Eric N. Berg 

:> ; New York Times Scrrice 

NEW YORK — Cwpbrate raid- 
■ 3 tised to loot at one thing in' 

'•;.. daag an acquisition target: the 
line of a cornpau/s businesses, 
c .'jjjtive to its stock price. 

. put in recent months, those in 
'v^rtakcover game havebeenlook- 
Vjust as hard at the. land those 
' Besses stand on and ihcr btnld- 
; tb<y occupy. 

_j the case of retailers, railroads,, 
s/otd and restaurant chans and 
ther companies, with' extensive 
O al estate hdrdmgs,'ihey have Eked 
; jbAt they have seat: companies 
-flhrcal estate that is undervalued, 
Oilcan be used to secure attractive 
> J'^ahting or that has strategic ap- 
<al 

in deal after deal — from the 
? ' ikeover battles ova- Federated 
. ' tebartineirt Stores Inc., and the 
»' '• antfl Fe Southern Pacific Corp. to 

' V * buyoqt of Stop & Shop Cos. — 
.-^al estate has played a pivotal role. 

■ “Six months ago, if you had said 
rsaf estate was going to be a lirich- 

--jn of mergers and acquisitions, 
eople would have laughed at 
.-.ou,'* said David L. Knowles, a 
' ^agm gdirector in toe real estate 
idiip at Salomon Brothers Inc. 

; Now, it’s obvious.” 

- The reasons acquirers are paying 
; Vonrc attention to reab estate m- 


ance sheets was often well below its 
toanket value. ; 

. But the big problem was figuring 
out what the property was worth, 
ta the past nvo years, however, spe- 
cialists in takeovers have come to 
see this lack of information as an 
.If they could develop 


Chi 


PM 


4 While stock prices have 
tttbged since August, real estate 
tkes have barely budged, malting 
xnpanies with large holdings even 
Kpre attractive. 

« Rents in major cities around 
"■ -v w country have risen significantly 
: --f .f iecent years, increasing the value 
r -I compames like retaOeis with a 
: irge number of below-market, 
: ^.g^-term leases. - 
1 -• Lenders are willing to bankroll 

- _ ikeoveis at cheaper rates if the 
.TT'cquisition includes valuable real 
' ■ ; naie that can be pledged as coflai- 
.t : fd; such loans often cany interest 
.._;ttes substantially below those of 

r Igh-yield. speculative-grade 
. ' junk” bonds. 

The increased attention being 
aid to real estate helps explain 

. -^LSalomon Brothersand^emD 
.-.'■jijcb have added real estate ex- 
:rr :-gts to their metgcrs^and-acqmsi- 
teams. While investment 
■jinks still scrutinize such iradi- 
.—■jpnaT measures as price/earning 

- Jjtios, cash flows and oreak-upval- 

'ei real estate has become an im- 
. .bnanr part of the equation. 

. ; ;The notion that corporations 
we sitting on hidden gold mines 
- : T: r thc fora of their real estate is not 
;~lnrely new. United States ac- 
ftintingstaiKlartis require compa- 
: ~-isto report land and buildings at 
irir original cost less depredation. 


expertise to vaine the real es- 
tate, Joey could spot corporate bar- 
gains. 

< ■ Consider, for example. Federat- 
ed Department Stores Inc„ the ob- 

Which companies ' 
will be next to be 
taken over 
because of real. ... 
estate? Some. - 
analysts say the 
most likely group 
is bankst 

ject of a takeover fight between 
R-H. Macy & Co., the retailer, and 
Campean Coq>., the Canadian de- 
veloper. •' " 1 • 

Analysis estimate the value of 
Federated's.owned real estate, not 
including leases, at more than $2 
' MBon. When leased real estate is 
taken mio consideration, the value 
of the real estate probably exceeds 
S3 billion. Yet Federated carries its 
real estate on its books at $2.4 bil- 
lion. Before it became a takeover 
target, the company’s total market 
value was S3.TbiIhon: The highest 
offer now on the table, fromCam- 
pean, is $6.6 bfllion. 

Similarly, analysts have estimat- 
ed the value of Santa Fe's property 
alone, which includes land and 

be between S3*bfllion and $4 bil- 
lion. Before takeover threats from 
the Heiiky Group and Olympia & 
York surfaced, the value of the en- 
tire company was $5.7 biHion. — i 
Possible hidden vaine in May 
Department Stores Co.’s real estate 1 
helps explain why it keeps resurfac- 
ing as a possible takeover candi- 
date. The company's real estate, 
which includes its department 
stores and interests in shopping 


esime holdings is still largely guess- 
work. In its annual report, Federat- 
. ed says that of its 225 department 
stores, 146 -are owned with 28.1 
million square feet (24 million 
square meters). 

What are they worth? ReaJ estale 
values vary widely from city to city. 
A store in a choice location in Los 
Angeles might be worth $90 to 
$125 a foot, while the same store in 
Detroit might be wortoonly $45 to 
$65 a square foot. 

Companies also some times have 
just their real, estate taken oyer 
when it is undervalued. 

That was true in the case of 
FA.O. Schwarz. At its flagship 
store-at 58th Street and Fifth Ave- 
nue in Manhattan, the big toy com- 
pany had. a well-below-market 
lease that alone was worth $16 mil- 
lion. real estate professionals say. 
That prompted the owner of the 
building to boy the lease from 

Schwarz in 1985. The" owner hopes 

to raise the rent for-anew tenant. 
Schwarz, meanwhile, has. moved 
across the street id fae General 
Motors Building. 

With knowledge of real estate 
becoming increasingly important 
to success in mergers, Jt is no coin- 
cidence that sbm£ of the biggest 
names in' real estate have gotten 
into the takcovcr game. 

They include >p6nald Trump, 
who owns a key.itake in Alexan- 
der's Inc., the big rciailer, and Re- 
sorts International, the hotel and 
gambling concern; Robert Cam- 
peau, the controlling shareholder 
of Campeam -winch bought Allied 
Stores in 1986 mid Peter Kalflcow, 
the New Y-ork City property devel- 
oper who recently acquired The 
New YcftkPost, which also owns 

vahubte-lasd. - . 

“Therei a premium to be earned 
for the guy who does his home- 
work! and leading developers are 
accustomed to doing their bame- 
woric,- said Stephen. A Schapiro, 
an anaWst at New York Urban, a 
New. .York-based mortgage-bank- 
ing firm. 

- Takeover targets are also learn- 
ing how to use their valuable real 
estate to fend oEf attacks. One such 
company is Standard Brands Faint 
Gx. a chain of home-decorating 
stores based in Torrance, Califor- 
nia, which used its real estate to 
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malls throughout the country, is . 

worth more »h«n $ 1.8 billion, ana- “fibt off Entregrowth Iniernational 

Ltd, a New Zealand-based invest- 


lysis estimate. The entire company 
is current^ worth about' $5^» bil- 
lion on the stock exchange. 

Many analysis fed that May’s 
real estate is undervalued and that 
a big profit could be made by ac- 


-ttvesnnem 


t professionals have long 
oted that this meant that the value 
, jf the real estate on corporate bal- 


property. 

Other real estate-rich companies 
in the merger-and-aMuisition nr-' 
mor nun include Hflion Holds 
Coip., Castle & Cooke Inc., and 
Manufacturers Hanover Trust Co. . 

But whatever the company, fig- 
uring out the . value , of vast real 


ment company. 

Standard Brands raised more 
than. $150 million through bonds 
and bank notes that it used to buy 
back stock and thwart the takeover. 
Backing the IOUs is prune Califor- 
nia property that Standard Brands 
owns under its stores. 

Some deals probably could not 
have been completed without toe 
use of real estate ns collateral. 

Whtefa companies will be next to 


say toe most likely group is banks. 

After all they note, bank stock 
prices are depressed because of 
their troubled loans. Yet the banks 
are rich in real estate 

One such bank, analysts say, is 
Manufacturers Hanover. Its prob- 
lem loans to toe Third World have 
depressed the company’s stock 
price, but some analysts believe 
that toe stock is too low given the 
value of its real estate. Its Park 
Avenue headquarters alone is 
worth hundreds of mfltions of dol- 
lars. 

. A bank spokesman says the bank 
has repeatedly noted mat it has 
undervalued assets, including real 
estate. 

Referring to banks with troubled 
loans, Jerry L Speyer, the managing 
partner of Ti shman Speyer Proper- 
ties, a New York developer, said: 
“If you are buying the stock cheap- 
ly oh the stock exchange, you don't 
have to worry about the value of 


(Continued from Page 1) 
ven Beckman, an international 
economist with (he United Auto 
Workers Union, “But the United 
States is going to have a trade prob- 
lem for years. 'Ibis issue isn't going 
to go away.” 

Manufacturers have found the 
program especially appealing. 
Companies import foreign parts 
duty-free and then assemble them 
into a finished product. When the 
’ product eventually enters the Unit- 
ed States, the tariff rate is signifi- 
cantly lower than if the parts had 
been imported separately. 

All ports of entry are end tied to 
trade zone status and those that 
exist generally are operated by 
stales or port authorities. Require- 
ments for so-called subzone status, 
which is conferred on individual 
manufacturing plants, are tougher, 
with a primary consideration being 
benefits for the local economy. 

Proponents of trade zones con- 
tend they improve toe competitive- 
ness of us. companies by allowing 
them to take advantage of cheaper 
foreign-made parts. And in toe case 
of foreign companies, they say the 
zones have encouraged them to es- 
tablish assembly operations here 
and create jobs that otherwise 
would not have existed. 

Companies that use trade zones 
are clearly uncomfortable with any 
suggestion that they are contribut- 
ing to U.S. trade difficulties, and 
they generally decline to spell out 
how much they are importing. 
“The program doesn't mean life 
and death to us, but every little bit 
helps,” said a spokesman for Gen- 
eral Motors Corp., which imports 
such Items as steering wheels, 
transaxles and instrument panel 
pads. 

About $40 billion of merchan- 
dise moved through trade zones in 
1986, with imports representing 
about 25 percent of the total value, 


to Commerce Depart- 
ment analysts. But this still repre- 
sents less than 5 percent of total 
U.S. imports, according to the 
Trade Commission study. 

The management at Coastal Re- 
fining & Marketing, a unit of 
Coastal Corp. of Houston, says the 
program has vastly improved the 
balance sheet of its refining opera- 
tion in Corpus Christi, Texas. The 
plant imports crude oD duty-free 
and does not pay any tariff charges 
until it enters the United States as a 
refined product. “The refining pro- 
cess alone could take a couple of 
months, so cash flow becomes very 
important," said a spokesman for 
toe company. 

Against a backdrop of growing 
global competition, these cost fac- 
tors have become critical and trade 
zones have never bom more popu- 
lar. As late as 1970 there were as 
few as 12 trade zones, but today 
there are 140 general-purpose 
zones. And 105 individual manu- 
facturing plants scattered around 
the country have qualified for sub- 
zone status. Moreover, toe Com- 
merce Department is reviewing 80 
new applications. 

The expansion gained momen- 
tum after customs officials decided 
in 1980 to exclude toe costs of U.S. 
labor used in toe zones when deter- 
mining duty charges. 

Included in toe list of companies 
that have secured zone status are 
not only such well-known foreign 
concerns as Olivetti, Honda Motor 
Co. and Volkswagen, but also In- 
ternational Business Machines 
Corp. and toe big three U.S. auto- 
makers — Ford Motor Co„ Gener- 
al Motors and Chrysler Corp. 

Automaking accounts for 85 per- 
cent of toe activity in trade zones. 
So far 40 assembly plants have sub- 
zone status, and according to toe 
Commerce Department, used $5 
billion of imported parts in 1986. 

The big attraction for automak- 


ers is that the imported content of a 
finished vehicle is assessed 15 per- 
cent duly, toe same for an imported 
car. If parts are imported separate- 
ly. toe duty can be two to three 
times higher. In toe case of car 
radios, the tariff could be as high as 
8.3 percent “The entire program 
has turned into a boondog gle for 
toe auto industry,” said Mr. Beck- 
man of toe UAW. 

Despite arguments from manu- 
facturers that they would continue 
to import parts even without tariff 
privileges, critics contend that the 
rapid increase in the number of 
trade zones encourages the import 
of even more foreign parts, often to 
the disadvantage of domestic sup- 
pliers. 

Moreover, they note that toe 
zones primarily provide a gateway 
for imports, while only a small per- 
centage of zone activity is aimed at 
exporting. The Trade Commission 
study found that exports and trans- 
shipments account for only a tenth 
of zone shipments. 

“Nobody ever asks toe big ques- 
tion about bow it affects employ- 
ment across toe United States or 
how a trade zone affects toe econo- 
my as a whole," said Linda Hoff- 
man, vice president of toe Autonvo- 
tive Parts and Accessories 
Association. “The concern is al- 
ways about toe benefits to some 
particular region or county." 

The opposition has been espe- 
cially fierce when it comes to for- 
eign applicants. The rising protec- 
tionisL sentiment in recent years 
has prompted some foreign manu- 
facturers to establish UiL assembly 
facilities. Japanese automakers, ei- 
ther through their own U.S. subsid- 
iaries or joint ventures with U.S. 
companies, have been toe most 
conspicuous participants in the 


program. 

“Sometimi 


es I think toe critics 


just want us to ban ail foreign com- 
panies from trade zones," said one 
Commerce Department official 
who declined to be identified. “But 
the law doesn't discriminate be- 
tween foreign and domestic appli- 
cants." 

In November. Toyota Motor 
Corp. obtained subzone status for 
its new Sl.l billion assembly plant 
in Georgetown. Kentucky, but only 
after a bitter fight during which it 
was charged that Japanese auto- ’ 
makers gain an unfair advantage 
because they use a higher percent- 
age of imported parts than Amen- , 
can producers. 

Toyota estimates it will save be- > 
tween $30 and $40 a car when its. ' 
plant reaches full production of-. 
200,000 cars later this year. Gencr- ■ 
al Motors, which says toe foreign 
pans in its cars total less than 10 
percent, saves between S4 and $5 a - 
car. 

And while Toyota savs it will 
eventually employ 3.500 workers at . 
its Kentucky plant, opponents con- - 
lend there will be no net gain in | 
employment since toe new plant! 
will merely take away jobs from * 
other sectors of toe auto industry- ' 

The House Ways and Means 
commiuce is to hold hearings later 
this year to determine if the trade 
zone legislation should be amend- 
ed. Representative Marcy Kaptur. 
Democrat of Ohio, has suggested 
that Japanese companies be pro- 
hibited from using trade zones. 
And Representative John J. La- 
Falce, Democrat of New York, has 
proposed a bill that would limit the 
imported content of products as- 
sembled in a trade zone to 20 per- 
cent of their total value. 

“It's a question or comparative 
advantage,” said Ms. Hoffman of 
toe automotive parts association. 
“The American taxpayer is subsi- 
dizing a foreign manufacturer." 


SATELLITE: GTE's Successful Launch Provides a Lift for the Industry 

(Continued from fast finan ce page) 


be taken over because of real es- . toe Icons because you're getting 
tate? Some^eal estate professionals valuable real estate." 


grounded satellite for two years. It 
is stuck with an unusable, $10 mil- 
lion rocket engine that was to have 
taken toe satellite from toe orbit 
where toe shuttle would deposit it 
to a much higher “geostationary” 
perch. 

In addition, Arianespace will 
charge about $50 million for the 
launch itself, compared with the 
shuttle fare of less than $20 millioa. 
Insurance, once 5 percent of satel- 
lite and launch costs, has soared to 
20 percent 

Among the hardest hit compa- 
nies was Hughes Communications 
Inc. of El Segundo, California. Just 
before Challenger’s loss, it had 
signed with the National Aeronau- 
tics and Space Administration for 
toe launch of 10 satellites by shut- 
tle. One, a U.S. Navy communica- 
tions satellite that cannot ride a 
rocket because of its. physical de- 


sign, has been rescheduled for that 
route. Only two of the remaining 
nine have so far been able to hitch 
rides elsewhere. 

Contel ASC of Rockville. Mary- 
land, bad one satellite in space at 
toe time of toe shuttle disaster. 
With the cancellation of a second 
launch in 1987, toe company will 
consider itself lucky if it can get its 
next launch three years behind 
schedule. Similarly, Imelsai is 
looking to launch two satellites late 
in 1989 that were booked on toe 
shuttle for 1987 and 1988. 

Faced with a such an uncertain 
future, the industry is being forced 
to find ways to better use what it 
has. One fruit of this labor is toe so- 
called Comsat maneuver, devised 
for its satellites in their sunset years 
by Communications Satellite 
Corp., toe Washington-based com- 
pany that represents the United 
States in Intetsat. 


A satellite’s on-board fuel is 
drawn down mostly through peri- 
odic thrusts to fine-tune its orbit. 
That makes for simple operations 
at earth stations, which can remain 
aimed at a single, fixed point in the 
sky rather than fracking a daily rise 
and fall Now Comsat is allowing a 
number of its older satellites to 
drift out of their stations and com- 
pensating by upgrading earth sta- 
tions to track them up and down. 

“With a little bit of innovation," 
says Joel AJper. president of Com- 
sat’s systems division, “we've been 
able to preserve toe life of these 
satellites." The estimated added 
life is typically three to five years. 

The launch' hiatus has also sped 
development of new technology to 
push more data through toe satel- 
lites’ fixed-sized electronic pipe- 
lines. Comsat can now squeeze 
three video channels through satel- 
lite equipment what used to accom- 


modate only two. Across toe Indus- 1 
try, the migration to digital 
transmission, which is generally 
more efficient than toe convention- * 
al analog, has gained momentum. 

By good fortune, there was a 
good deal of telecommunications . 
capacity in orbit by 1986 when U.S. 
launches stopped. That, combined ‘ 
with new development in exploit- ' 
ing capacity and added use of 
ground-based fiber optic cables, _ 
has meant that no significant short- ! 
age of circuits has emerged. Thai 
has kept prices stable. 

Many analysts, however, think 
that state of affairs could begin to ■ 
end as early as next year in some 
service categories, reflecting capac- 
ity saturation aloft and toe in- • 
creased cost of putting satellites 
there. 

“The quantity will go down and 
the price will go up," predicts Mr. * 
Way Ion. 
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LONDON, APRIL 15, 1988 

Co-sponsored by the 

IMERMTIONALHERALD TRIBUNE 
AND PETER R.W^IBAN&ASS(XIATES 

This major seminar will bring delegates up-to-the-mimae information 
from a global perspective on the duty and tax free markets worldwide. 
The program is designed primarily f ormarketing executivesand planners i 
companies and agencies currently involved in the duty free industry and also 
for marketing and management executives wishing to enter the duty and 
tax-free markets. Senior executives wishing to attend the seminar 
should completeand return the registration form today. 

THE PROGRAM 


in 


5 . 


9M CHAIRMENS’ OPENING REMARKS. 

KEYNOTE SPEECH — DUTY FREE, THE GLOBALMARKET 
Edwad F. McDonnall, President, Seagram International, 

• New York. 

Sb45 THE MARKET AND FTS SHOPPERS 
' Maw* Grew* Duty Free Worldwide Director, Galtaber 
International. Londoa^ ■" 

HH5COFFEE. 

Ms45 PRODUCTS AND PRESENTATION _ ^ • 

Jabqi»&a^CorrwnBrctalDuei^.P 
'-’'Paris. " 

11:M REACH1NGTHE CUSTOMER — THE MEDIA OF DUTY FRffi 
ParoalaDknmock, Group Mafia Cooninator. Guinness pte-, 

• London. 

11® W*W<ET RESEARCH AND DATASOlfflCES ; ‘ ' ‘ 

" Patar a Wanton, Peter R.W6nban& Associates 
• 1 Pater Direct, Europe 

INTERNATIONAL 


i2d» PANEL DISCUSSION 
1230 LUNCH 

14:06 1 992 — THE EUROPEAN FUTURE OF DUTY FRH: 

LordlW—, Chairman, The Duty Free Confederation. 

14:45 SELLING IN DUTY FREE 
. . THE FRANCHISOR 

/ Mar tin Pufly, Chief Executive, Aer Rianta, Dublin. 

B-JOTHE FRANCHISEE 

Guntram Brandai, Director, Weltnauer Group, Basel. 
j&35THESHOPMANAGER • 

Calm RAcLcNighlln, General Manager. Dubai Duty Free, Dubai. 
1&00 PANEL DISCUSSION. 

. 1630 DUTY FREE:^ THE MARKET CHALLENGE 
' Jamas Espey, Deputy Managing Director, United Disttfers 
. Group.London. 


’ ; - REGISTRATION INFORMATION; 

-’ : Thefee is El 95 (plus VAT al 1 5% , £2925, total 
- £224.25} ortrraequiva^inac^^ 

' Ity’eachpaz&^aaritTWsIridhjdeshindi, morning 
■ " coiteeandpoa seminar doctmentBtlon.Feesare 

rj T^abteinatoranceofthesemlnarandwillbe 
"S, :• raumed (less £25admlrilstralionctarge)tora^ 
i canceBatioottal is postman 
. 1 M^ 3Tsl.T988.Cariceflttiionswith a postmark 

"• datedla^ttwMaicri31SLl988,w»bectw9ed 
!.■“ ttMturfee.Substrtutkrama? 

Thesppnsora reserve tiwjitfittoamerxJlhe 


UUIIUWOnBII IVIBU ilWlflf . 

Conference Office, 63 L ong A cre, London 
. WC2E 9JH. TeL: (44.1)3/94302. 

J _ Tstec: 262009. Fax: 240 2254. .. 

■ SEMINAR LOCATlOft , 

/ . PfefclaneHbtaLFiccadaiy, London W1Y 8BX. 
.leu 4SB63 21-Ttitac 21533. 


SEMINAR REGISTRATION FORM: Please return to: 

International Heratid-Tribune, Conference Office, 63 Long Acre, London WG2E 9JH, 

TeL: (44-1 ) 379-4302. Tbc. 262009, Fax: 2402254 

Please enronthetoflowfriQ participant for the Seminar on April 15th, 1988. 

O Check enclosed □ Please invoice 


surname: 


FIRST NAME. 

posmoN__ 


COMPANY. 

ADDRESS- 


CITY/COUNTRY- 
TELEPHONE 


.TELEX. 


.TELEFAX. 


• COMPANY ACTIVITY J_ 


28-3-88 


Save 40% 

or more off your newsstand price when you 
subscribe lor 12 months to tiie International Herald Tribune. 

Thebn^yousiibscnbetheTnoreyousave. 


Country/Curraicy 


% 

SAVINGS 

Mil 

% 

SAVINGS 

IKiK-lfig 

% 

SAVINGS 


4,800 

IHHEHH 

2,600 

35 

1,450 

2& 

Belgium BJr. 

11,000 

40 


34 

3300 

27 

Denmark DJCr. 


38 

1.400 

30 

770 

23 

Finland FM. 

1,730 

44 


39 

520 

33 

France F.F. 

1.500 

41 


36 

450 

29 

Genztany* DM 

580 

41 


35 

175 

29 

Gr. Britain £ 

130 

40 

72 

34 

40 

27 


22,000 

53 

12,000 

49 

6X00 

44 

1 Ireland £ZrL 

150 

45 

82 

40 

45 

34 


380.000 

42 

210,000 

36 

115X00 

30 

Luxembourg LFr. 


37 

6300 

31 

3,400 

25 

Netherlands FL 

650 

40 

360 

34 

198 

27 

Noway (post) NJCr. 
— **(MdeL) NJCr. 


45 

30 

990 

1270 

40 

22 

540 

700 

34 

5 

Portugal Esc. 

22,000 

58 


54 

6,600 

50 

Spain (post) Pus. 

— MadridflxLdeLjPtas. 


45 

16X00 

22,620 

40 

||ST7jV| 

33 

Sweden (post) SJCr. 
— "(IxLdeL) SJCr. 

§!*£$■ 

45 

30 

990 

1370 

40 

22 

540 

700 

34 

14 


510 

44 

280 

38 

154 

32 

Rest of Europe. N. Africa, farmer Fr. 
Africa. Middle East SI 430 

Varies 

by 

country 

230 

Varies 

by 

country 

125 

Varies 

by 

country 
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*In Gen nany, hand deUwy is available in major tides on pubBcatim dcae. 

For d*r/til f end rates, plane check, here end fill in yam address behw |~~1 
“.4/ these rales, you can get etnfy morning land deSvaym the Jolknmg tides: 
Osh, StavartgtT, SaxkJwtm, G&ebarg and Malm& 

Offer vaSd through March 1988 for new sxtoscribess only. 



IMPORTANT: 

RATES 
GO UP 
MARCH 31 st 
SO 

SUBSCRIBE 
TODAY ! 


w* iw y. 11 n— mi n» wn > » r— 

To- Suhscriotion Manager. International Herald Tribune, 

181 , ASSSSk 92521 NemDyOdex Francs. Td: (1)4637 9361. TU.: 612832. 
ftease check toe subscription term you desire: 

□ 52 extra issues with a 12-month subscription (364 issues inal) 

CD 26 extra issues with a 6-month subscription (182 issues in al) 

0 13 extra issues with a 3-m0nth subscription ( 91 issues in al) 

□ My check is enclosed. 

PI ^MftchaiBg t o my credit c a rd accoun t: 

H] Access l~1 Amex El Diners El Visa I lEmocand 


C MasterCard 


Card expiry date 

Signature 

Name 

Td/Tdex 

Address 

Gty 

Con “-M" 
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Three World Swimming Records Set in U.S. 
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ORLANDO, Florida (AP) — Janet Evans set her second world record in four 
days Saturday and became the first woman to swim the 1,500-metcr freestyle in 
under 16 minutes at the U.S. indoor championships. 

Tom Jager and Poland's Artur Wqjdat set world marks Friday night Jager shaved 
.09 seconds off his own record in the 50-meter freestyle with an effort of 2123, while 
Wqjdat became the first Polish swimmer to claim a world record. Part of a group of 
Palish swimmers training in Mission Vigo, California, Wqjdat won in 3:4738, 
breaking by .42 seconds the mark held since 1985 by West German Michael Gross. 

Evans swam the 1,500 in 15:5110 to break her own mark of 16:00.73, set last year. 
She had won the 800 freestyle in a world-record 8:17.12 earlier in the competition. 


Bassa, on Decision, Keeps His WBA Crown 


ACROSS 
1 Napkins for 


48 Art movement 
SO Aleutian island 


L 5 Huckster. 

sometimes 
1# Formless 
mass 

14 Soviet sea 

15 Twit 

16 French 
fantasy 

17 Off one’s 
1 rocker 
'18 Discussed 
•■20 Desk acces- 


51 Trooper’s 
quarry 

54 River in Hades 

57 Retreated 

59 Within: Prefix 

60 "Thanks — ” 

61 Rich cake 

62 Grouper 

63 Porgy’s 
woman 

64 Ear shell 

65 Pierre is its 
cap. 


t spry, once 
oln 


'22 Holmes 
activity 
.23 Shoe size 
. 24 Actress 
v Merrill 
25 Gets cracking 
28 Provides gra- 
tuitously 
,32 Stops 
33 Cry of sur- 
J prised dismay 
'35 Satanic 
"36 Flood refuge 
37 Spartan serf 


DOWN 


38 Notable time 
'39 Chariot way 
;41 Spirit 
’42 Basque's 
topper 

44 Mazurkalike 
dance 

'.46 Snacks and 
feasts 


1 Island off Java 

2 Golf-bag item 

3 Sassed 

4 Least speedy 

5 Clement , 

British 

statesman 

6 Traffic (in) 

7 Bad: Prefix 

8 Invited 

9 Most indigent 

10 Rich fabric 

11 Jacob and 
Leah's third 
son 

12 Chamber for 
Child 

13 Titanic’s 
undoing 

19 James or 
Michael of 
films 


21 Tolkien 
creatures 

25 Roaring 
Camp's 
creator 

26 Musical 
Coward 

27 Word with 
plexus or 
system 

29 Upset 

30 Cables 

31 Spring support 

32 Long-running 
musical 

34 Dixie-style 
bread 

37 Set a course 
for 

40 Squirrels and 
chipmunks 

42 British spa 

43 Regards 
highly 

45 Walk through 
water 

47 Green Bay 
gridder 

49 Vined 
latticework 
shelter 

51 Puncture 

52 Whimper 

53 God or love 

54 Pan of a 
Moliere work 

55 Norwegian 
river 

56 Recess 

58 Humerus's 
locale 


BELFAST (AP) — Fidel Bassa of Colombia survived a late rally by Dave 
McAuley of Northern Ireland to retain his World Boxing Association flyweight title 
on a unanimous 12-round decision here Saturday night 
Bassa, who knocked McAuley out here 1 1 months ago, decked the challeng er in- the 
ninth. Well behind on points.- McAuley stormed bade m the next two rounds, shaking 
Bassa with powerful head shots, but could not sustain the attack in the 12th. 


McCumber Leads Weather-Delayed U.S. Golf 


PONTE VEDRA BEACH, Florida (AP) — Mark McCumber. with a 5-under- 
par 67/204, held a two-shot lead Sunday after the third round of the storm-delayed 
Players Championship golf tournament. South African David Frost (68/206) was 
in second and Payne Stewart was next at 71/207. 

Thunderstorms Saturday forced an overnight suspension. More than half the 
field of 72 marked their positions and returned early Sunday morning to complete 
the third round; the final round was scheduled for later in the day. 


The Aaocialed Pros 

BUDAPEST— Katarina Witt tfEdstC to- 

Saturday, with Debi Thomafof ttelLiwd 
States mus hin g third, while Brian Boitano of 
the United States wan the men's title Friday. 

Elizabeth Manlty of Canada was second as 
die women repeated their Olympic order of 

finish nt thr world ftp™ skaringriianipinn-ships- 

Butall the top women larked spade as the long 
season seemed to take its toL Witt won the long 
pro gram, but did just three triple jumps ana 
hailed out of two as well as a double axeL Hex 
"Carmen" wilted at the end instead of dying. 

After finishing first in the short program, 
Thomas, skating last (also to “Carmen^ had a 
chance 'to overtake Witt for the title m their 
final dud. But her hopes f adeitf when she started 
off badly on her triple-triple combination. 

“1988 is not my year, Thomas said. “The 
farewell could have been better, but I am happy 
that it is over.'* 

She did the first triple but then only did a 
double, lairing the wind out of ha program as 
she stumbled on two other triple attempts and 
sprawled on a triple Salchow late in the 

Manley could not duplicate her 


at the Olympics, Where she won the long pro- 
gram. She dm not faB Saturday, but die hardy 


Witt won the long prog ram , which was 

enough to give ha the title. Manky was second 

in the finafprogram with Thomas third. 

Midori Ito. of Japan, whose. spectacular 
jumps dazzled the crowds in Calgary, finished 
third in die long program but was off -form, 
landing badly oa jumps- She was sutih overall. 


“Normally, whatyou dotf t do your best, you 
m do better next time,’ ” 


. y,*w< 

saidWhL “Now there is no next competition. 
But -Witt ended her amateur career on a 
; ha fourth world title. 


victorious note, winning ha fourth woaa uue. 
She also has won troOlympie gold medals and 
six European crowns, with 12 major interna- 
tional victories, she is second onhr to Sonja 
Heoie of Norway, who racked up three Olym- 
pic golds, 10 world and 6 European titles. 

In winning themen’stide,Boitanocapped 10 
ware of conmditioa against Brian urea of 
Canada, whonnished second Friday. Overall, 
Oreer has won seven of their duels to Boitano's 



Solution to Friday's Puzzle 


EomEana □□QEmaE 
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BED □□□□DDE □□□ 
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Mauch Calls It Quite 


PALM SPRINGS, California (AP) 
— Gene Mauch announced Saturday 
that he was retiring as manager of the 
California Angels and that Cookie Ro- 
jas would replace him. 

Mauch, 62, had left the team two 
weeks-ago, saying he warned a medical 
checkup; tests revealed that he had 
mil d bronchitis, but otherwise was gen- 
erally in good health. 

On Saturday, Mauch, who has man- 
aged for 26 years in the major leagues 
without a World Series champion, said: 
“You would think as long as I've been 
doing this, a tolerance would have de- 
veloped. But I don’t think I can handle 
losses as well as I should." 



Friday, however, becoming the first skater to 
successfully complete, a quadruple jump m 
competition. Browning, who I’rnfohed sixth 
overall, landed cleanly on one foot, although he 
had to do 
“There’ 


ever, 



Katarina Witd International victory No. 12. 


International Skating Union officials, after 
watching taped replays, confirmed that the Ca- 
nadian had indeed landed the quad. 

Boitano said he hoped the “Battling Brians” 
would not be remembered as “a feuding thing, 
like women’s figure skating has a claim to.” 

“Brian has not only made me a better sport 
and a better athlete, but a better riereon, 4 he 
said. “I thmk thaf s what sports is all about and 
Tve got a lot to owe to Brian:” 

Not to be outdone, Orsa said: “I think and I 
hope that we can sec an example so that people 
who want the same goal can do it in a way 
tharV . . friendly and sportsmanlike, and push 
each other in a good way to become betta 
athletes and betta at what they do in life.” 

Qisa won the long program, hitting ft perfcct- 
fyand warning fhreej».0s for artisticnapnaaoc. 





Rrainer-up Brian Orser, strafing at irinri, 
Brim Boitano during die medals ceremaf 


move Boitano bailed oat on late in his prograi 
But the American came in second in the kn „ 
program to win his second world title. Hew 
m 198& Orser triumphed in 1987. / 
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JVeto York lanes, edited by Eugene Mtdesha. 
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WORLD STOCKS IN REVIEW / j w 


Amsterdam 


Stock prices moved lower last week on mod- 
erate vomme,wj til most of the drop coming on 
Friday. 

The ANP-CBS general index finished the 
week at 241 5, compared with 250.6 the previ- 
ous Friday and 250.2 Thursday. Turnover was 
6.69hfllion guilders against 6.868 bnifioa the 
previous week. 

Kempen & Co. brokerage expects that die 
market will not show much activity during the 

the 


The ComiL index finished the week - 
520.59, against 545.07 the previous Friday.; 
Olivetti and Montedison were the wot 


stars, both ending about 4 2 percent 
There were rumors that the American grot 
AT&T had bought big blocs of Olivetti , -j 
which it reportedly has 233 percent of tl . 
capital. 

The other stocks in the De Benedetti gror 
trended downward, especially OR at nrim 
3.1 percent and Brntom, down 43 percent - 


• III 


^■Easta week and win be dominated by the PcUTlS 


Trading was quiet and prices changed hide 
untO Friday, when A ‘ * * ” - ” 


Amsterdam fell into line 
with Wall Street and Tokyo arid prices lost 
about three percent 


Frta ikfurt 

'■ West German share prices: had. marked 
losses as the Commerzbank index closed at 
1379.9, down -77.6 from the previous Friday. 

Investors were disappointed at Siemens's 
growth forecasts nude public Thursday at the 
anmial stockholders’ meeting. But the market 
was helped by the good reception given to the 
privatization of the government’s 16 percent 
holding In Volkswagen and by the announce- 
ment or a record profit last year for die Bayer 
chemicals group. 

Volume on the eight West German stodc 
exchanges was 18 billion Deutsche marks 
against 16.97 billion the previous week. 

In autos, BMW lost 41, Daimler-Benz 5530 
and VW 430 DM. In electricals, Siemens was 
off 37.60 arid AEG, 17.10: Schering 
2730 to 436 DM. In the banking sector, Com- 
merzbank was down 1530 DV, Dresdncr, 
1730, and Deutsche Bank, 39.90. 


Paris stocks did not react to the candid* - 
for re-election of President Franqois MS* - 
rand, which was assumed long ago, but 5bx 
prices were hit by Iowa Wall Street prices an. 
fears of higher U.S. inflation and Interest 

Analysts said the Paris market was vu 
bie because of low volume: The CAC 
price index finished the week at 292 again 
2993 the previous Friday. ■ ; 

The March settlement period brought ai, ■ 
percent drop in prices over the four-week p». 
od, compared with the 18 percent jump dura, 
the February settlement period, fueled IL 
“takeover fever” 

By the end of the week, interest had su 
in Compagniedu Midi, which had been i 
by some operators on the theory that a planned 
capital strengthening operation might not.b; 
approved by a special stockholders’ meetiug-r 
April In that case Midi, which is coveted h 
Italy’s Generali insurance company, might Y-‘ ' 
attacked by raiders. 


litis Vniw 


'■ 

> 


s.« m 


UVIU 

X Singapore 


Hong Kong 

Share 
ch an g e 


ices on the 
with die 


dro^pi ngmo re than 100 


Stock Ex- 
Index 


is. 


: leading market indicator closed Friday 
at 2301 33 pomtsi down 105.67 -from the previ- 
ous week, when it soared past 2,600, its highest 
level since die October stock market collapse. 

The broader based Hoag Kong Index 



oT 

43 


The Straits Tunes industrial index hit apesf : 
collapse high at the start of the week as shgr ' 
prices gained ground despite bouts of profit 
taking on the Singapore stock market. . 

The index soared to 969.45 on Monday, 06 : 
highest since October's crash. It lata drifto. 
Iowa to close on a depressed note as newsret 
Wall Streefr 43-point drop set off a wartfe 
selling cm Friday. • - 

The market indicator closed the weefc'l- . 
945.6, down 14.19 points from 959.7 the prevr- _ 
ous week. Dealers said pesamism was rude 
by poor performances on overseas marie 
toward the- end of the week. 


Now amanga the circled toners 10 
form me surprise answer, as sug- 
gested by the above cartoon. 




Jumbles: EPOCH GUARD 
Answer: What the compulsive golfer was 
A’CRACKPUTT 


(Answers tomorrow 
BASKET CACTUS 


WEATHER 


Algarve 

ArMferdam 

Attain 

Barcelona 

Brito rode 

Berlin 

Bmu.lt 

Budapest 

Cooennooen 

Onto Del Sol 

Dublin 

eain Huron 

RgrtiKt 

Frankfort 

Geneva 

Helsinki 

Lai Palmas 

Lisbon 

London 

Madrid 

MJItm 

MOSCOW 

Munich 

Nice 

Odo 

Peris 

Prague 

Rerklovlk 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zorich 


Ankara 

Beirut 

Cam 

Darmnan 

Istanbul 

jeruuiem 

Tet Aviv 


HIGH 

LOW 

C 

F 

c 

F 

20 

68 

9 

48 

7 

45 

6 

43 

18 

64 

12 

54 

16 

61 

8 

46 

7 

45 

A 

43 

6 

42 

2 

36 

7 

45 

6 

43 

ID 

50 

5 

41 

5 

41 

3 

37 

24 

73 

18 

64 

II 

52 

4 

37 

12 

54 

5 

41 

17 

63 

5 

41 

8 

46 
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37 

7 

15 

2 

36 

2 

36 

0 

32 

32 

72 

17 

63 

18 

64 

1Z 

54 

10 

50 

s 

41 

17 

63 

4 

49 

17 

63 

9 

48 

6 

43 

0 

32 

5 

41 

1 

34 

20 

68 

12 

54 

4 

39 

1 

34 

10 

50 

7 

45 

5 

41 

1 

34 

3 

37 

1 

34 

18 

64 

12 

54 

3 

37 

1 

34 

9 

48 

5 

41 

15 

57 

4 

3? 

9 

a 
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36 

6 

43 

■ I 

30 

5 

41 

1 

34 

AST 



11 

52 

1 

34 
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— 

26 

79 

IS 

59 

__ 

■p 
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— 

U 

64 

B 

46 

16 

61 

7 

45 

21 

70 

11 

52 


Bane taK 
Bril too 
Hone Kang 
Manila 
.... 1 DeiM 
Sceal 
Simnotial 
Sineapore 
Taipei 
Tokyo 


LOW 
_ . c F 

35 M 24 75 d 

13 55 3 37 a 

IB M 15 5* r 

36 ?7 25 77 cl 

2B 82 17 63 fr 

15 59 2 36 Ir 

» 48 7 45 r 

33 71 23 73 ill 

" ~ Cl 


the Hang Seng Index 
points Monday and 8 points Tuesday. The 
index fefi 32.89 points Wednesday and- 1531 
Thursday, dosing the week with a sharp 44.7- 
point dive. 

Deaids said Friday that the plunge was due 
partly to expectations of a local interest rate 
rise and partly to similar treads an Wall Street 


Tokyo 


Trading on the Tokyo Stock Exchange aid 
ed on a sour note as prices fell sharply 
worries about the dollar and cautions atti 
before the new financial year. 

The 225-issue Nikkei Stock Average 


Some, brokers said they were confident the 
labifize i 


67434 yen on the wed: to dose Saturday.®. 

- 55] 


^Hanl.Zurl 

^erall Cup 


t yen 

25320.72 yea. The average gained 42235 JW, 


Hang Seng would stabilize at the 2300 mark, 
whfle others said the index could lose another 
50 points in the next sevoal sesaons. 


theprevious week. 
- The comp 


London 


Prices had their biggest phmge since early 
London Stock Exchange, 


REX MORGAN 


AFRICA 


Afo tors 
Com Town 
Casablanca 

Harare 

LOOM 

Nairobi 

Tonis 


21 70 > 46 

n 66 13 55 


19 66 10 50 
22 73 13 55 


31 88 25 77 
M 82 16 61 
22 71 12 54 


LATIN AMERICA 


sb 


BuonOs Alrtl 
Caracas 

Unto 

Mexico CUT 
Mode Janeiro 


27 B1 18 64 d 

— — — — m 

2S 77 17 63 d 

23 73 6 <3 PC 

30 86 22 72 fr 


NORTH AMERICA 


OCEANIA 
Auckland 
Sydoov 


20 68 9 48 
26 79 15 57 


Anclureve 

Atlanta 

Boston 

anew 

Dww 

M troll 

Honolulu 

Hoation 

un An petes 

Miami 

MtamupaUi 

Moptrsat 

Nassau 

Now York 

SanFraadKa 

Soaltie 

Toronto 

WMilmtM 


3 37 -1 30 PC 

15 57 3 37 pc 

14 57 3 37 d 

8 46 1 34 fr 

25 77 2 36 fr 

4 39 - 4 25 fr 

26 79 21 70 PC 

26 79 16 61 PC 

24 75 13 55 fr 

26 79 17 66 PC 

B 46 3 37 PC 

13 55 6 43 Cl 

28 B2 21 70 ill 

14 57 0 32 PC 

IB 64 10 50 fr 

8 66 I 34 PC 

2 36 -4 29 «* 

15 59 3 37 fr 


WI1BJ .ERIC TADE LEAVES FOLLOWING 

,_ TO HIS GIFT/ 


LINDA'S REFUSAL . nla 

MKS. , BALMgP LECTURES HPC DAUGHTER/ 

f 1 


St 


I'LL BE 
SURPRiSEDi 
IF ERIC 1 
EVER COMES 1 
BACK.' YoU’VT 
TREATED HIM 


3-28i 


I DID WHAT 
I THOUGftT 
WAS FAIR 1 
MOTHER / 


MISfRABLy. 
7 LINDA ! ^ 


JNCE I'M NOT SURE THAT 
?M READY TO Of TT MARRIED/ . 
, DO YOU THINK I SHOULD LA 

hr have taken the 



fut you 

RVENTUALJYj 

PLAN TO 
MARRY 
I HIM. DON'T 
yOUT 



GARFIELD 


&y; khoobv; fr-folri Nwll! fKivereosti n«>aritv doudv: r-ralni 
slbflwomra; siranaw; sl-starmv. 




TM HAVING TROUBLE SLEEPING. 
IT 9EEM6 LIKE I JUST GET 
INTO BEP- 



AW? THEN, BOO AI/ 
TWELVE OR 
^THIRTEEN HOURS 
LATER I'M 
WIPE AWAKE ! 



February on the ^ 

where trading volume fell back 16 recent low 
levels. 

The Financial Times industrial share, index 
closed down 68.5 points at 1,4^3. 

■ Hopes of a positive reqxnise to the govern- 
ment’s budget failed to materialize, ami mar- 
kets started the week off on a disapp ointing 
note. 

Storting's firmness and the latestsurge of the 
sterling over the 3.10 DM barrier intensified 
lack of confidence on the market, renewing 
fears o yer competitiveness of exports' before 
tire publication Friday of trade figures for 
Februaiy. . 

The market reached. »' climax when, in line 
with New York and Tokyo markets, tbeFInan- 
dal Times 30-share index sh«l more than 38 
points on Thursday, its biggest-daily fall since 
. eariy Februaiy, while the ERSE. lOO^^bare in- 
dex fell- well below the 1,800 barrier. More than 
£9 billion was wiped off the value Of shares. 

Analysts attributed the setback to fears of a 
shortage of cash in the market after announce- 
ment of a £162.7 ntiDira^ rights issue from 
Lucas Industry and (o reneweapressure on the 
dollar, as well as to worries about the world 
economy'in general. • • 

However, the market managed to shrug off 
fears of a "second Now” after last October’s 
slump, reacting only mildly to announcement 
of a £720 nrimoir current account deficit for 
February. 


composite index of all common stock ’ - 
listed on the exchange’s first section lost 64i9 ■ . 

points to 2,070.81, after a rise of 43.47 potato - - 
the weds before. - ‘ . . 

Many institutional investors rrfreated to dr -. 
sidelines before the new Onandal year, wiw- : 
begins April 1. - 

. Saturday's half-day loss of 305.99 yen-™; ” 
.the second largest tins year, triggered by . 

Street's overmght plunge through the Z0W > . 
barrier as the dollar lost ground agan*'; - ' ’’ 

Fc^gn exchange dealers said the dolly^t . ; 




nouncer 

thought 

yen. . . 

Most .analysts expected bearish feelings * ■: 
dominate this week. 



Zurich . 

Zurich stock prices finished aboiri 3 - •>, 

dbvra after what analysts tailed a dis^P^^'- 




Milan 


Analysts Said they wtre surprised atthe ^ 

in view of pnblicatxon of some good ponpPN- 
results. They explained the M by traditic® *-.-.. 
investor caution before holiday periods. " ' 

The foil of Swi^.stocks affected aU sedp^t- 
Examples are Union Bank of Switzoa^’" -. 
down from 3300 to 3,110, Nestlibcaca^.. ’ 
down275toM25,CompagniedeRjea$sM£^^ . 
bearer, off 675, and Framer, off 85; _ 




r 


Milan stock 
volnmewaa 
day. 


lost’ ground while dafly 
at around 350 billion lire a 


Foreign stocks had - rimOar drops, 
IBM, d_own 9 to 151 3, Siemens 31 to M 
Philips, offlJ to 2L BuO.was an astgf 
tacking on 3 5 to finish at £t5. . 
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SPORTS 



Oklahou aa 


Complied by Our Staff From Dtipaitha 

BIRMINGHAM, Alabama — 
Viflanova’s strategy, patience and 
discipline look the Wildcats a long 
way this college basketball season.- 


But Oklahoma’s talent has taken 
the Sooners to the NCAA tourna- 
ment's Final Four. 

The Sooners (34-3), proving that 
they don’t need to score 100 points 


• -• We FddTTbe Asmatcd Pm 

showed Dave Sieger some unorthodox first-half do- 

; bin Siegei and the Soonere showed Vfflanova the gate, 78-59. 


Kansas Nips Kansas St., 
71-58, in Midwest Final 


The Associated Press 

PONTIAC, Michigan — 
Danny Manning scored 20 
points and Scooter Bany added 
a career- high 15 as Kansas ad- 
vanced to the NCAA tourna- 
ment's Final Four for the sec- 
ond time in three years with a 

71-58 victory Sunday over 
No. 20 Kansas State in the 
Midwest Regional champion- 
ship g«TTU» 

Kansas. 25-11 and the sixth 
seed in the region, is to meet 
fifth-ranked Duke (28-6), the 
champion of the East Regional, 
on Saturday in Kansas City. 
Missouri. 

Kansas’s last trip to the Final 
Four was in 1986, when the Jay- 
hawks lost to Duke 7 1-67 in the 
semifinwU- The reams met earli- 


er this season, and Duke won 
74-70 in overtime in Lawrence, 
Kansas. 

Ibe Jayhawks were able to 
overcome Kansas State's 3-2 
zone, which made it difficult for 
them to get the ball to Manning. 

In the matchup of Big Eight 
rivals, Kansas State led by two 
at halftime and extended the 
lead to 36-29 with 18: 10 to play 
before the Jayhawks mounted 
their charge behind their two 
seniors. Manning and Chris 
Piper. Each made two field 
goals in a 14-6 ran that gave the 
Jayhawks the lead for good at 
4342 with 13:51 to play. 

In die West Regional filial, 
Arizona and North Carolina 
were playing later Sunday. 


to win, overcame a crafty, valiant 
Villanova team, 78-59, here Satur- 
day in the Southeast Regional final. 

Oklahoma, up six points with 
4:08 left, turned the game into a 


isbed the season 24-13. 

Many of Vfllanova’s first-half 
points came off Kenny Wilson’s 
penetration. Wilson made a 15-foot 
(4-5-meter) shot and Doug West 
had a three-pointer to help die 
Wildcats to a 7-2 lead. 

But the Sooner? scored eight in a 
row to go ahead 10-7. And after 
Wilson made a 10-footer, Oklaho- 
ma went on a 7-1 spun. Dave 
Sieger made a three-pointer and 
Stacey King scored off an offensive 
rebound aim then again in the lane 
for a 17-10 lead. 

Then the well went diy for the 
Sooners. A basket by Gary Massey, 
VUlanova’s sixth man, got the 
Wildcats started on an 11-0 ran. 

The Sooner? briefly regained the 
lead. 28-25, on a jumper by Harvey 
Grant with 7:56 to go. 

But Wilson, who had 13 points 
before intermission, made a three- 
point play off a (hive to tie the 
game, 28-28. The Wildcats re- 
gained the lead when Massey 
dunked off a Wilson feed for a 30- 
28 edge with 4:36 left. 


When the Sooners returned after 
a television time-out with 4:19 left, 
Tubbs called for a 2-3 zone. The 
Wildcats seemed relieved and took 
advantage of the zone. 

After Oklahoma’s Ricky Grace 
missed a three-pointer. West hit a 
16-footer. He then stole die ball 
from Anthony Martin at midcourt, 
went in for the dunk and made the 
bee throw after a Martin foul. VD- 


lanova bad its biggest lead of the 
half, 38-31, with 2: 14 left. 

Oklahoma switched to its full- 
conn pressure and a man-to-man 
defense, slopping Villanova from 
scoring the rest of the half. The 
problem for the Sooners. who shot 
just 41 percent, was that they could 
not score either. 

The second half began well for 
Villanova, which went ahead 4840 


, 78-59 

seven minutes into the half. 

A minute later. West drew his 
fourth fouL He sat down, and Grace 
made Villanova pay. His scoop shot 
from inside (he lane and his 3-point- 
er capped a two-minute spun in 
which the Sooners took the lead, 51- 
48. Villanova closed to 51-50 with 
8:26 left and traded by 59-54 with 
four minutes to go, before the Soon- 
ers took command. (WP. NYT) 


Duke Eliminates Temple 

f i_. /t cvw/ r Arlan Hr C Vine! fYm ten-nm- trtrmifl_ nfli® Ktll MAI AMfitlalAMka 


Compiled by Our Staff Frm Dispatches 

EAST RUTHERFORD, New 


found a hand waving in their faces. 
Temple, the No. 1 team in the coun- 
try, saw its hopes of winning the 


Atlantic Coast Conference tonraa- one, but he could not quibble about 
ment and had overcome poor how the Owls dismantled Rich- 
shooting to advance this far in the mond on Thursday night. 

XT/-* * T1 J It IaaI, I -r -u . 


first 14 minutes of the second half, utes to play in the first half. Al- 
Danny Ferry, thejunior forward, though the Owls were not shooting 
* nn ~' s "" tr ' r TV,I- “ — J v--- well, Duke was not coming close 


- . 1 m - . Uiwj irnii/i ivitviuu, luv vnu nut UUL 

saw ^ hopes of wtmting the had 20 points for Duke and Kevin well, Duke was not com 
natemal championship ended tn the Strickland added 21. For Temple, and appeared flustered. 
EastJtegionai rmaJ on Saturday, as Mark Macon had a dismal shooting But Fcny, Duke's leading scorer, 


the Owls lost to Duke, 63-53. 

It was only the second defeat of 
the season for Temple, Much en- 
tered the game with a 32-1 record. 
Its only previous loss was by a point, 
to Nevada-Las Vegas, in February. 

The 28-6 Blue Demis won the 


wa, Michigan, Purdue Lose as Big Ten Bows Out 


W 


an* 






nil 


liu 


- The Associated Press 

NEW YORK — It was a fatal Friday night for the Big Ten 
'taference, as all three of its remaining teams — Iowa, 
fiefaigan and Purdue — bowed out of the NCAA basketball 
jurnament in regional semifinal play. 

WEST (in Seattle) 

; Arizona 99, Iowa 79: Sean Elliott scored 25 points and 
rizona opened the second half with a 24-9 run; Anthony 
"*ook added 16 points for the Wildcats while his teammate* 
(eve Ken and Tom Tolbert each had 17. BJ. Armstrong led 
-jwa with 27 points. Under former Iowa Coach lute Ofean, 
vizona had beaten Iowa by 66-59 in Iowa Gty in December. 

Arizona’s second-half spurt gave the Wildcats a 6243 laid 
- rich less than 14 minutes to go, enabling them to regain 
jntrd after an 11-2 run at the end of the first half pulled the 
rfawkeyes within 38-34. 

’They’re never satisfied with what happens,” said Olson, 
•hose team won earlier tou rnament games by margins of 40 
ad 29 points. “They want each game to be the best they’ve 
layed all year. Fm confident they’re going to do that 
ecause they’re confident they're going to do that” 

Iowa Coach Tom Davis said Arizona was a better team 
literally in all respects.” 

North Carolina 78, Michigan 69: The Tar Heels used 
trong inside play by Scott Williams and J JL Reid to down 
fichigan. Williams scored 19 points and Reid had 18. 

i, a soph< 

Mvcrines, 10 more ihan his 
fkhgan’s all-American 


foul trouble and was on the bench when North Carolina took 
control in the second half. He finished with seven points. 

Michigan led, 39-36, with 16:41 to play but North Caroli- 
na went on a 14-2 tear to pull ahead by 5041 on Steve 
BucknaO’s three-pointer with 12:58 left. The Wolverines) 
rallied to within 59-57 with 8:51 to go, but the Tar Heels 
scored the next seven points to maintain control 
“I just think Carolina played very wen,” said Coach Bill 
“we iust i 


l lust u 
Frieda- of 


Michigan, “We just didn't have the depth they 


NCAA REGIONAL SI 


llil 


VAIS 


t. Their made game really hurt us. We just couldn’t get 
the hump in the second half.” 


have. Their made 
over 

“We’re extremely pleased to be in the finals,” said Dean 
Smith, the North CaroKna coach. “Well be a bard team to 
beat, bat who knows what win happen?” 

MIDWEST (in Pontiac, Michigan) 

Kansas State 73, Ptrdue 70: Kansas State survived a shaky 
start and went on to register an upset that eliminated the first 
regional top seed this year. 

“I thought we could put them away,” said Gene Keady, 
die Purdue coach. The Boilermakers raced to a 10-0 Stan 
only to blow the lead when Kansas State wiped out a nine- 
point halftime deficit with a 12-1 run to start the second half. 

“We wanted to get up 15 — but do it gradually,” Keady 
said. “But it wasn’t to be, and they came back.” 

Mitch Richmond scored 27 points for Kansas State, eight 
of (Item, including two three-pointers, during a 12-3 run as 
KSU broke away from a 54-54 tie. 


Purdue got to within 69-67 with 1:29 left on Everette 
Stephens's fourth three-pointer of the game. But Kansas 
State then made four of six free throws and Purdue could 
only muster another three-pointer by Stephens while com- 
mitting two critical turnovers. 

The winners’ Will Scott added 17 points, all hot two on 
three-pointers. Stephens led the Boilermakers with 20 points. 

“We didn't change that much,” said Kansas State Coach 
Lon Kruger. “Hey, we were down 104) to start the game. We 
talked at halftime primarily about that we didn’t do the 
things we do every day in practice. We went out. regained the 
pace and gained control of the game.” 

Kansas 77, Vanderbilt 64: Danny Manning was virtually 
the whole show for Kansas, opening the game with a three- 
pointer and scoring 25 of his 38 points in the first half. Kevin 
Pritchard (] 1 paints) was the only other Jayhawk in double 
figures. Vanderbilt was paced by Barry Booker with 22 
points and Will Perdue with 16. 

Kansas led 74 when Manning began a 12-0 run with a 14- 
foot (four-meter) jumper from the baseline 4:24 into the 
game. When it was 194, with 10:45 left in the half, Vander- 
bilt bad two field goals and four traveling violations. 

*T can be brief,” said Coach C.M. Newton of Vanderbilt. 
“We got beat, I think, by a very good basketball team. . . and 
by a great individual player.” 

“He was phenomenal,” said Larry Brown, the KU coach, 
of Manning. “He made his first three-pointer and he didn't 
even get holered at j 



day and finished with 13 points; brought his team back singlehan- 
MDce Vreeswyk, the other designal- ded, scoring a pair of soft jumpers 
ed shooter, was held to 6. that quickly got Temple’s attention. 

Billy King held Macon, a f resh - That enabled Strickland, the senior 
man guard, to 6 -for -29 shooting guard, to find some breathing room. 
And Strickland was responsible for he had four more points with a 
effectively shutting down Vreeswyk. “ lvm 6 basket and jumper. When 

*Tm a shooter, that’s what I'm ^ “■ 1 £*?«* 

supposed to do. what I have to do o^nnsedriiot. Temple stead was 

But Duke was unable to get dos- 

most ^ thdr s* 1015 from outside. 
SSfSli? M * h* Perry, had four blocked shots. 
ca ^f c of 1 Phil Henderson and Strickland 

It was expected to be a low-scor- hit jumpers from the perimeter, but 
mg^ defensive game, and the first Macon managed to add a pair of 


half followed that script. Neither 
team shot well, and the turnover 
count was unusually high for both 


his own off the fast break to give 
the Owls a 28-25 halftime lead. 

Perry's dunk and fine throw in- 
creased Temple’s lead to 31-25 at 
the start of the second half, but 
then the game took a dramatic 


(Duke, for example, was guilty of 
six traveling violations). And al- 
though Macon had entrants, he „ «« 
ateo shot 4-for-15. including five air mm. Usingitsdefense as the impe- 
*—■, . _ , tus, Duke scored 1 1 prams in a row 

Duke won its first two games of and 17 of 19 to take a 4* , -33 lead, 
the tournament in Chaod HiU, Temple came apart under Duke's 
North Carolina, not far from the switching man-to-man defense. 
Duke campus in Durham. Coach which hounded the Owls constantly! 
Mike Krzyzewski thought that was Macon rushed his shots as if he 


an advantage and disadvantage. 

Tt was like a home court,” he 
said. “But the downside was that 
ournor- 
ive us the 


staying home and being in 
mal routine did not givi 


fori 

didn't yell at him, and I , 


' iL I can’t remember a game I 
ly yelled at him in this one.” 


John Chaney thought ihe viciorv 
Who new Mare Ma- against Georgetown the previous 
con to 6-for-29 from tbe floor, weekend was the most impressive 


could fed the defensive web di 

in. He had made only 4 of 23 with 
eight minutes remainin g and his air- 
ball count had cfimbedi to seven. 

— r -- - - Duke’s comeback was fueled by 

fedmg we were m the NCAA tour- Strickland, who stung the Owls from 
uamenL We were a little nervous outside, and Quin Snyder, the point 
ag a ins t Rhode Island.” guard, who had four free throws and 

Temple, by contrast, had been a three-pointer. The Blue Devils also 
improving with each game. Coach began to assert tfaemsdves under the 

T ~ w - ^ ’** — ■- basket when Alaa Abddnaby, a re- 

Rob 


serve center. 
Brick ey. 


replaced Robert 
(NYT, WP) 


B.C. Gains Semis of NIT 


:..V' TTif AssvduJUXtPrBs ~ “ 

MURFREESBORO, Tennessee 
■V Dana Banos scored 24 points 
lid Steve Benton added 17 Sarur- 

- -ls-69 victory over Middle^fcai- 
essee to gain the semifinals of col- 
fp basketball's National Invita- 
on Tournament. 

Boston College will meet Big East 
val Connecticut Tuesday night at 
-few York’s Madison Square Gar- 
re. The other semifinal will march 

- Wo Slate and Colorado State. 

Boston College never trailed. It 
x* a 39-34 halftime lead behind 
5 points from Banos; the 5-foot- 
1 (1.80-meter) guard scored 11 
rants in the first 6: 14 minutes, and 
fenton hit two free throws with 
1:42 left in the half to rive the 
rimers their biggest lead, 26-13. 
MTSU rallied as Ty Baynham 
sored eight points, but Dwayne 
‘riney missed the front of four 
no-and-one free- throw situations. 
Tie losers were only 5-for-12 from 
k line before intennisaon. 


SCOREBOARD 

' 





BasketEatl 

• tv^.v-’- .::a 

.Soccer 

■ • 

h_ 

Hockey 

World Cup Skiing 


” Randy Harvey scored 34 prams 
for Middle Tenn e ssee, which shot 
only 40 percent from the field and 
38 percent from the fool line. Bos- National Basketball Association Standings 
bm College’s respective percent- ~ 

ages were 44 and 66. 


EASTERN CONFERENCE 
AUontle Dtvbkxi 


tbe semifinals Friday night with a 
68-65 victory over New Mexico. The 
Buckeyes are only the second writ- 
ing team to win this year at “The 
Pit” in Albuquerque. OSU won by 
prang 22-of-26 from the foul line, 
rodeoing two free throws by Curtis 
Wilson with 30 seconds Left that put 
the game away. 

Colorado State earned its trip to 
New Yak with a 6449 victory over 
Arkansas Stale; Pat Durham scored 
26 points as CSU won for (he eighth 
time in nine games. Connecticut, the 
last-place finisher in the Big East, 
advanced with a 72-61 derision over 
Virginia Commonwealth.. U Cram 
took the lead for good at 53-51 on 
two foul shots by Steve PflridL 


Skiing Hard, Zurbriggen 
-Wins Overall Cup Crown 

The Associated Press 

r SAALBACH, Austria — Pirmin 
'.nrbriggen of Switzerland retained 
os World Cup overall title with 
aggressive runs in the skiing 
asoD's last slalom Saturday. 

■. Alberto Tomba of Italy fell in 
k second run, but by then the 

rotie for the title has been ded ded. 

/Zurbriggen assured himself of a 
wish in the op five with a 48.42- 
reood clocking for the second run 
rithe Schaitbcrg course. He need- 
d to finish at least seventh in the 
Pstn’s last race to claim the title. 

' He finished fourth with an aggre- 
MC time of 1:40.73. Tbe winner 
. ras Paul Frramnelt of Liechlen- 
^ with a combined 1 :39.65. 

To clinch the cup, Tomba had to 
via. tbe race and see Zurbriggen 
lower than seventh. Tomba, 
wb&ig a big lead from the first 
on, was 15th out of the gate in the 
<®pd but by that time be knew his 
hriJenge was over. 

Tomba, the Olympic slalom and 
pntslaIomgoIdmMalist,lostcrah 

early in the run, went off 
wcomse, booked a gale and fefl. It 
w the first time this season Tomba 
to finish a slalom. He had sx 
stories and rate second place and 
rid taken the discipline's title long 
*fore Saturday. 

?! am happy, but I also fed sorry 
* W-Tonfla. He is a super skier and 
< pad a great season,” saidZurteig- 
§?»- who won dteGlyinpic down- 

aL. ... 

iZtaWggea won oh^ two down- 
9&tKs season, but his consistency 
} JO four events bdd sway over 
t ®6a, who does not race downhilL 
The two dominated the cup sea- 
giWith Zmbrig^n also winning 
® downhill and super-giant titles. 

®®ha also took the giant slalom 
31e after whining daw races in 



W L 

Fa. 

OB 

y-Sacton 

48 21 

496 

— 

Philadelphia 

30 38 

A41 

17M» 

Washington 

30 38 

A4I 

17Vj 

New York 

29 39 

XU 

18% 

Now Jersey 

18 51 

-261 

31 

Central Division 



x-Oe trait 

46 21 

-687 



Atlanta . 

41 26 

-612 

3 
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21 
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42 25 .. 

AZ7 

rvt 

Seattle 
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(sdlDded playoff berth) 





(r-CftKfccd Wvbton fttlej 

FRIDAY'S RESULTS 

Ptmodriphta HUN M — n 

Bostoa 25»M f-n 

ftarUv»1l-U>M03f,atMk»vn4-4tei Bird 
*29 3-3 2T. McHafc Ml Joomon MS H 

3b. RttMUOdi: PhHodeWda 52 (Gmlnskl Ml, 
Boston 44 (McHofe 7U. Assists: FtdlodelpMo 
22 (Cheeks. G. Henderson 6), Boston a 
(McHale f). 

New Jersey 2J 23 24 M— IM 

ladtaea 22 M IS 27—1*1 

. ■n*daleM2*-722,FtenVnBM0>415;B.WII- 
Hams 10-1* M0 24. Bosley M4 M 19. Re- 
beoMts: NcwJer»y47<a.wniiomsl4).lndl- 
onoSKH.WIIIIwnsVI.AMMs: New Jersey 22 
(Bosley 11), Indiana is iFlemimi 4). 
Chtcose » 25 25 21 10—111 

Cleveland 25 21 2S 33 9—11* 

Jordon 14-29 11-13 39. Oakley 9-14 y* 22; 
Nance 9-19 11-16 29, Curry HMD 3-2 24. Re- 
booads: CWcoso 45 (Ocdclov 19), CJevelond 49 

NCAA Tournament 

EAST REGIONAL 
Sen moots 
Duke 73, Rhode Island 72 
Temple 69, Richmond 47 

nnaL March 26 
Duke a Temeie S3 


SOUTHEAST REGIONAL 
SeaUflMls . 

vmanovd aa Kentucky 74 
OfchPnmo IDA Louisville 9B 
FI sot March 25 
Oklahoma 72. Villanova 99 


MIDWEST REGIONAL 
SeafflocH. March 25 
Kansas 77, vandertHIt 64 
Kansas State 71 Purdue 70 
Final, Merck 27 
Kansas 7L Kansas State, a 


Kotcn Cnf/Banas 

aa only sfightiy subdued 
Alberto Tomba: ‘TD be back.” 

that event for a total of nine cup 
victories for the season . 

“FU be bade next season, m be 
challenging again,” Tomba said. 
“It’s possible to win the overall title 
without raring the downhill” 
Going into the final two races, 
Tomba, 21, traded Zurbriggen by 
two prams overall but was was far 
vored in both events. Friday’s riant 
slalom "made the difference;" Tom- 
ba srid. “Had I taken some points, I 
would have bad an easier job today. 

But Ziubriggen also showed that he 
isagrca* 


WEST REGIONAL 
S ow Wools. Mortt 25 
North CaraOno 78. Mkttgan 0 
AriHdO 99, lawa 79 

Float, March 27 

Korfti Carolina. 7H, n. Artaaoa 3« 

THE FINAL FOUR 
At Kwas CRT, Missouri 
Semifinals 
April 2 

Duke. 2Mb vs. Kansas 25-11 

Oklahoma. 3*3. vs. West Omnajon 
ChomplomlHp 
April 4 


NIT 


QUARTERFINALS 

Connecticut 72. Virginia Commonwealth si 
Ohio 5 tale 6& New Mexico 65 
Colorado state 64. Arxcnscs State 49 
Boston College 71. Middle Tena St. 69 
SEMIFINALS (Of New York, March 29; 
Ohio Slate, 19-11 vs. ColoraW Stole, 21-T2 
Connecticut. IB-14 vs Boston College. IMS 
THIRD PLACE, (« New Tort March 32) 
Semifinal lesen 

CHAMPIONSHIP lot NSW York March M) 
Semifinal winners 


(Nance 11). Assists: Chicago 28 (Vincent B), 
Cleveland 23 (Cutty 4). 

P or tloa d 28 23 It M— 1ST 

Dallas 25 26 25 38-186 

TaroWvMMl 25. Aguirre 7-2D >5 17; Kor- 
soy 9-71 3-3 21, Droller 9-28 34 21, Duckworth 7- 
12 2-4 14 Parlor 6-20 0-0 16. Rehomati: Port- 
land 65 (Drexler 14). Dollasj7 (Donaldson 14). 
Assists: Portl wid 19 (Porter 7], Dallas 25 
(Homer 12). 

Detroit 24 n 33 18—186 

San Antonio 38 27 it 23— in 

Suflttvold 1414 44 25. Andmon Ifr-M 39 23; 
Thomas 16-27 2-2 34 Rodman 7-8 7-10 21. Re- 
bounds: Detroit 62 (LnlmBeer 15), San Anto- 
nio 48 (Anderson 13). Assists: Detroll a 
(Thomas 18), Son Antonio 31 (Robertson 12). 
Denver 39 19 ■ 34 — us 

I— A. Lakers 29 M 31 25—111 

English 14-23 641 34 Adams 1332 6-7 32; 
Worthy 10-1666 24 Scott 9174-423. Rebooadi: 
□envor 48 (Schavss 9), Los Angeles 44 (Green 
13). Anists: Denver 3a (Lever ill. Las Ange- 
les 40 (Scott 10). 

Golden State 26 29 31 13— M 

LA. earners 24 22 J* 21—113 

Dallev 6-18 7-10 19. Com 7-133-4 17; Higgins 

9- 13 2-222, Moflln 4-8 ID-11 19. Reboonds: Gold- 
en State 61 (Hopoen 13), Los Angeles 68 (Greg- 
ory 12). Assists; Golden State 18 1 Garland 7), 
Los Angeles 27 (Valentine 14). 

SATURDAY'S RESULTS 
New Jersey 24 25 II 2V-88 

WBsMaaton 25 33 17 34-99 

J .Malone 7-14 3-4 17. MMoione 3-5 9-9 is; 
B. Williams M0B-M 22, McCormick 7-16 2-2 16. 
Hlraon 6UM 14 « dboon ds : new jersey 4) 
(B.Wtllloms 111. Washington 48 (MMalane 
10). Assists: New Jersey 15 (Da Washington 
4). Wash Inal on 25 (Bagues 8). 

Cleveland 26 29 26 21-182 

Atlanta 36 26 32 25-189 

Wilkins 15-277-737, W1IIIS6-144-6 16; Davgh- 
ertv 10-1 3 5-825. Nonce 6-13 12-1 2 34. R C be e nds ; 
Cleveland 37 (Nance 8). Atlanta 48 (Winb 10). 
Assists: Cleveland 28 (Harper 8). Atlanta 26 
(Rlvors 9). 

Son AntDBto 24 35 21 J2-1T2 

Dal ku 43 25 38 35-131 

Blodcman 13-20 4-6 3a Aguirre 9-14 2-2 20; 
Dawfclns 10-14 64 2L BricKawskl 10-17 4 -5 24. 
Reboaads: San AntorHo 42 (Andersen 9), Dal- 
las 50 (Tarolev 16). Assists: Son Antonio 28 
(Dawkins 11), Dallas 40 (Aguirre 101. 
Boston 38 35 19 26-118 

Mini Vwt U 27 24 27—104 

Bint 11-19 s-5 Si.McHale 10-145625; Ewtng 

10- 135-725, Walker7-12 1-1 15. Cartwright 559- 
1015. Rebounds: Boston 48 (Bird 8). New York 
48 [Walker B). Assists: Boston 32 1 Bird 8). New 
York 26 (Jackson Ml. 

Indiana 23 25 28 34-180 

CMam 31 25 27 26-119 

Jordan 16-27 6* 38. Vincent 8-11 W 19; Per- 
son 14-22 2-2 SLTtsdate 10-21 3-621 Reborns: 
Indiana 56 (Person 14), Chicago 48 (Oakley 
17). Assists: Indiana 24 (Fleming 8). Chicago 
33 (Vincent 10). 

PorttOKt 38 16 IS 28-189 

Hontoa H 26 39 26-11S 

Olaluwon 11-27 7-10 29, McCray 10-19 3-4 21; 
Drexler 15-29 M 25. Duckworth 8-17 7-9 23. 
Rebounds: Portland 64 (Kersey 14), Houston 
S(Oiaivwon21).Asilin: Portland 23 (Porter 
8), Houston 2S (Fkivd 6). 

Detroit . 33 II 27 30-108 

Phoenix 22 28 30 23-182 

Thomas 1580 9-10 36, Dumors 6-n 4-4 16; 
Davis 10-25 09 29. GtiDam 13-15 0-1 24. Re- 
b o oadr: Detroit 52 (Rodman Is), Phoenix « 
(Gilliam 6). Assists: Detroit 20 (Thomas 6), 
Phoenix 3S (Homocek 9). 

Milwoetee 2* 33 34 22-107 

mull 25 31 23 23—185 

Cummlnos 10-M *4 24 Pierce 9-16 «-5 22; 
Malone 1V33 1VI7 33. Bel lev 9-20 M 26. Re- 
bounds: Milwaukee 47 (Sikom 11), Utah 58 
(Matane 14). Assists; Milwaukee 31 ISIkma, 
Humphries 7). Utah 28 (Staddon 18). 

1 * Lakers II 27 28 IP— 92 

S a cramento 29 36 28 31—114 

KAmliti 11-17 0-10 3ft Thorpe 7-17 7-11 31; 
Scott 11-24 3-4 24. Worthy US 3-t 19. Re bounds; 
Los Angeles 39 (Worthy 91, Socramento 51 
rrnorae. Klefc* ll). Assists: Los Angeles 21 
(Matthew 5). Sac r amento 27 (KJmliti 12). 
LA. aippen 34 29 28 25- 98 

Seattle 31 32 26 43-131 

Ellis 8-15 9-927, McKer 8-11 2-2 19; Norman 
10-15 2-13 22, Gregory 18-15 1-4 2L Rebounds: 
Los Anodes 53 (Kite 10), 5 m me 62 (Lister. 
Schoene, Palvnlea 8). Assists: Los Angeles 20 
(Valentine 5). Seattle 32 (McMillan 8). 
Denver * 3128 31 35-131 

Boidee State 27 36 19 26-1M 

English 14-28 W 2*. Lever 12-20 +5 28; Mat* 
to MS 5-7 11. Hlgglre 9*13 2-2 20. Reboaads: 
Denver Si (SehavesU). Golden SI ale 44 (Fettl 
7). Assists: Denver 34 (Lever 9). Golden State 
27 (Garland. MaWn 6). 


AFRICAN NATIONS FINAL 
(At C aia btrocal 
Cameroon 1, Nigeria 0 


- ITALIAN FIRST DIVISION - 
' Avollino IL Milan 0 
Cosona (L Joventus 0 
Empall 1, Como 1 
inter Mihm 4 Roma 2 
Pescara 1 Verona 0 
Pisa 1. Ascoll 1 
Sampdoria 1, Fiorafitlna 0 
Torino a Napoli a 

Points: Napoli 39; Milan 35; Roma 33; 
Sampdoria 30; Inter Milan 26; Torino 25; Ju- 
ventus 34.- Verona 23; Ptor — l tna.Cesena.Pe- 
scara 21; Ascoll 18; Pisa 17; Coma. Avelllno 
16; Empall 14 

EN GLISH FIRST DIVISION 
Chortton 0, Oxford 0 
ChoUea X Southampton 1 
Derby ft Arsenal 0 
Liverpool z Wimbledon 1 
Manchester united 3, west Ham 1 
Newcastle 2, Coventry 2 
Norwich 0 . Sheffield Wettaesday 3 
Portsmouth a Queens Pork Rangers 1 
Tottenham 1, Nottingham Forest 1 
Watford t, Ewerton 2 

Paints: Ltveroool 76; Manchester United fit; 
Everfon 99; Queens Porte 55; Nottingham Fop 
■ w 54; Arsenal S3; Wimbledon 48; Tottenham. 
Sheffield Wedne sd ay 43; Southampton. Coven- 
try 40: Newcastle. Norwich J*; Luton 31; West 
Ham 36; Derby 35; Chelsea 34; Chortton 32; 
Portsmouth 30; Oxford 28; Watford 23. 

WIST GERMAN FIRST DIVISION 
Barussla MOnchcnglodboch 3. Nuremberg 0 
Cologne 3. Waldhof Mannheim p 
Elntraeht Frankfurt 1, Homborg 2 
Kaiserslautern z Saver uenfingen 2 
Hannover A Bayer Leverkusen 1 
Karlsruhe ft Stuttgart 2 
Schalkt X Borusski Dortmu n d D 
warder Bremen X Bayern Munich 1 
Bochum 4. Hamburg 0 

Points: Warder Bremen 41; Bayern Mu- 
nich, Cologne 37 ; Stuttgart 34 ; Nuremberg 31 ; 
Barussla MBenchenglaitXKh 29; Bayer Le- 
verkusen 25; Hamburg 24; Elntraeht Frank- 
furt 23; Hannover, Karlsruhe 22; WoWfxrt 
Mannheim. Kalsertautem 21; Barussla Dort- 
mund 20; Bochum, Schalke if; Bayer Uertibv 
gen IS; Horn burg 17. 


FRENCH FIRST DIVISION 
Auxerre X Mutro Racing 0 
Cannes 1, Bordeaux g 
Le Havre 1. Nantes 0 
Lens Ok Nice 1 
Marseille L Metz 0 
Monaco Ok Toulon 0 
Montpellier 4, Brest 0 
Ntort 1. Lille 0 

Paris Saint-Germain X Laval 0 
Toulouse X SL Etienne 3 
Points: Monaco 40; Bordeaux 36; Metro 
Rod no 35; St. Etienne 34; Maraeille 33; Aux- 
orre32; Montpellier, Cannes 31 ; MetzX; Tou- 
lon. Laval 29; Nantes. Nkirt 27; uile. Nice. 
Toulouse 26; Lens 25; Paris St. Germain 23; 
Brest 22; Le Havre 18. 

SPANISH FIRST DIVISION 
Barcelona X Betts 1 
Real Soeledod 4, Logrones 0 
Valladolid 2. Mallorca O 
Real Madrid X Sabaddl 1 
Gllon X Attetlco <fe Madrid 0 
Zaragoza I, Athletic de Bilbao 1 
Ososuna 1. Valencia 1 
Sevilla X Cadiz 1 
Murcia 1, Cetta 0 


NHL Standings 


WALES CONFERENCE 
Patrick Divliion 



w 

L 

T 

Pts 

GF 

NY Islanders 

37 

29 

10 

84 

297 

Washington 

38 

31 

7 

83 

268 

Pttaadetohia 

37 

32 

7 

81 

276 

NY Ranocra 

34 

33 

» 

77 

285 

Pittsburgh 

33 

33 

9 

75 

J00 

New Jersey 

33 

36 

6 

72 

266 

Adams Division 



y-Montreal 

43 

21 

12 

90 

280 

y-Bostan 

43 

2B 

6 

92 

2*4 

y- Buffalo 

35 

30 

18 

80 

768 

Hartford 

33 

36 

7 

73 

237 

Quebec 

32 

39 

4 

68 

259 


MEN'S SLALOM 
(At Saalbach, Austria) 

1- Paul Frommelt. Liechtenstein, 1:3941 
Z Armln Bittner, west Germany. 1 :4M4. 
X Hubert Slrotz. Austria, 1:4048- 
4. Pirmin Zurbrioaen. Switzerland, l : 40-71 
i Felix McGrath, us. 1:41.11 

6. Carlo Gerosa Italy, 1:41.19. 

7. Bernhard Gstreln. Austria. 1:41.21 
& Tetsuva Okobe. Jaaan, 1:4X38. 

9. Jonas Nilsson. Sweden. 1:41 J9. 
la GUntter Nudcr. Austria, 1:4155 


CAMPBELL CONFERENCE 
Norris Dlvtsloa 


Figure skating 



w 

L 

T 

Pts 

GF 

x-oetratt 

39 

27 

10 

M 

305 

y-St. Louts 

34 

35 

8 

76 

270 

y-dicogo 

38 

39 

8 

68 

271 

Toronto 

20 

47 

10 

SO 

261 

Minnesota 

19 

45 

12 

50 

238 

Smvtbe Dt video 



x-Ozlgary 

46 

21 

9 

101 

376 

v-Edmonton 

41 

25 

ID 

72 

341 

y-whmrpea 

31 

36 

10 

72 

278 

v-Los Angeles 

28 

42 

7 

63 

298 

Vancouver 

TA 

45 

9 

57 

264 


Transition 


BASEBALL 
American League 

BALTIMORE— Assigned Jay Tibbs. Eric 
BelLJotm Habytmand Bill Scherrgr. Pitchers, 
ta Rochester at the International League. 

BOSTON— Placed Bab Stanley, pitcher, an 
the 21 -day disabled list and Ellis Burks, out- 
Beider, on the 15-doV disabled list. 

CHICAGO— Placed Jerry Hairston, desig- 
nated hitter, end Rant Seareee aid Jim Wbm. 

pttctWltt waivers tar the purpose ol giving 
them their unconditional releases. 

DETROIT— Acquired Billy Beane, outfiel- 
der. from Minnesota tar Bahrino Galvez, 
ppetwr. Assignee BeanetaToledOOf the inter- 
national Leogue. 

MILWAUKEE - Released Doug Bair, 
Pitcher. 

MINNESOTA — Assloned Balvlno Galvez, 
pitcher, to Orlando of the Southern League. 
NtflOTfll | 

HOUSTON— Traded Robbie wine, catcher, 
to Texas tor Mike Lomu, pitcher. Assigned 
Lavnd to Tucson of the Pacific Coast League. 

NEW YORK— Traded RondvMHIIgonJIrst 
base m an, and Scott Henlan, pitcher, to Pitts- 
burgh far Moekev Sasser, catcher, and Tim 
Drummond, pitcher. Assigned Drummond to 
Tidewater of Itte International League. 

PITTSBURGH— Assigned Sam Kenton. 
pHrtter. to Augusta at the south Atlantic 


World Championships 

(At Budapest) 

MEN 

(Long Program) 

1, Brian Oner. Canada, 1-0 factored Ptac- 
tnos. 

2, Brian Boitana US. 2J3. 

X Kurt Browning. Canodo, 10. 

4 Christopher Bowman. Ui. 4JL 
X Viktor Petrenko, Soviet Union, 5J>. 

Final Standings 
1, Bo l to no. 42. 

Z Drier. 48. 

X Viktor Pttrenko. 9i 
4, Grzeoorz fiupowskl Poland. *4. 

X Bowman, 11J. 

6, Kurt Browning, Canada lid 

7, Hofko Fischer. West Germany, 118. 
ft Petr Bama. Czechoslovakia 16A 

9. Poul wvtie, Ui. 17H 
10. Vladimir Petrenko. Soviet Union, 192. 
WOMEN 

\ (Shari Program) 

1. Dgbl Thomos, US. (U factored atadnga 
Z Katarina Witt. East Germany. OS. 

X Midori lla Jooan. 12. 

4 Elizabeth Manley. Canada 1-6. 

& Claudia Lelstrwr. West Germany. 2JL 
Long Program 
1, Witt, 1J factored oloelngx 
Z Maniev. 2JL 
X ItD. 3JL 
4 Thomas. 40. 

& Jill Trenory. US. 10. 

Final Standings 

1. Witt. U. 

Z Maniev. 43. 

X Thomas. 62. 

4. LeWner. ltJL 
X Tmarv. 113. 

4 Ito, 123. 

7, Corvn Kadaw. UA, 118. 
ft Simone Koch. East Germany. I6X. 

9, Natalia Lebeaeva Soviet Union, 1X6. 
IX Joanne Canwav. Britain 707 


Preseason Baseball 


Cross-Country 


WoridChampiooships 

(At AKtlBH. New Zeakmd) 
MEN (7J MBaa 

1, John Ngugl, Kenya 34 minutes. 32 M 

QIKg, 

X Paul Kiekoeciu Kenya 34:54. 

3, william Kaskd, Kenya 35:07. 

A Boniface M c ru n dc. Kenya 35:22. 

5. Abebe Mefconnea Ettilwla 3525. 

WOMEN 022 Miles) 

T, ingrkl Kristioraen- Norwcnr. 19:0*. 
ft Angela Toatw. Britain. 19:21 
' 3. Annette Sergenf. France. 19:29. 

4, Lynn Jennings. UJ- 19:38. 

ft Alberti no MoehoOa Portugoi, -»:38 


FRIDAY'S RESULTS 
Cincinnati 7, Philadelphia S 
N.Y. Mels 4 , Minnesota o 
Houston 7, Montreal 4 
Pittsburgh X SI. Louis 0 
Boston ft Kansas City 2 
Toronto la Texas ID. He 
Detroit 11, Chicago White Sox 3 
Los Angeles 4, Atlanta 0 
Milwaukee 1ft Chicago Cut» 4 
Oakland ft Cleveland 1 
Seattle ft San Diego 3 
California ta Son Frandsco 1 
N.Y. Yankees 4 Baltimore 2 

SATURDAY’S RESULTS 
Los Angeles 7. Houston 2 
Cincinnati ft Pittsburgh 7 
St. Louis ft Texas 1 
Montreal ft N.Y. Yankees 2 
Boston 5. Kansas City 3 
Toronto ft Chicago White Son 2 
Detroit 9, Philadelphia 3 
Baltimore 9. Atlanta * 

Minnesota X N.Y. Men 2 
Milwaukee f. Chicago Cubs 2 
G eve lata 9. Otoctand ft 11 innings 
Smi Francisco 6. San Diego 3 
Seattle 17, Californio 3 


(x-ri Inched tovtstoo title) 

(y-d inched ptaroff berth) 

FRIDAY’S RESULTS 

Montreal 1 1 6-2 

Ptttshorgh 3 1 1—6 

Cunneyworfh 2 (34), Brown (24), M.Le- 
mleux 2 (63); TWboudecxi (4). Trader (2). 
Shots on goal; Montreal (on Guenettel B-12- 

14- 34 Pittsburgh (on Rov) 68-11—25. 

New Jersey 2 8 8 8—2 

Buffalo 118 8-2 

Buffalo; Andreychuk (281. Shoooord 138); 
Mac Leal (191. Sundstrom 114). Shots on goal: 
New Jersey (onBorrosso) 10-10-11-1— 32. Buf- 
falo (on Sauve) 16*13-3—31. 

PbilodetoMo 0 3 8—* 

Washington 2 8 3-5 

KastoUc ID, Gustofsson (181. Galley (51. 
Lotfyard (5). Ridley (28); Craven (26). Toc- 
ehet (31),Somuetsson (6). Shots on goal: Ph)i- 
odelphla (on Motorawk) 8-it9-32. Wosning- 
tan (an Ln Forest) 24-11-17 — 52. 

Chicago l l 6—2 

Vancouver 1 2 8-3 

Skrtko 130), Bradley (2). BenMng (7); 
Lormer 2 (36). Shots on goal: Chicago (on 
Weeks) 6-7-6—19. Vancouver (on Mason) 12-9- 
5—46. 

SATURDAY'S RESULTS 
N.Y. R an gers 8 13 6-4 

Detroit 2 2 6 8-4 

Detroll: Goltoni 3 (331, KUma (36): Sand- 
Etrorn 2 (27), Dahlen (28), Ogrodnlck (l«). 
Shots on goal: New York (anSleftsi) 13-16-18- 
0—47. Detroit (on Froesel 8-t7-0-l7. 
Quebec I 1 8-2 

Bostoa 3 1 2—6 

Miller (7). Wester (7). Bven (10), Neely 2 
(42), Sweeney (22): Duchesne (23). Howorth 
(21).Shotson goal: Quebec (on Moogi l«4>- 
24. Boston (Oh Brunetta) 12-1X14-39. 
Edmonton 2 1 l_ * 

N.Y. Islanders 2 1 

Make la 136). Potvln (19). Bossen (A). La- 

Fontotne (45). Sutter (27); Anderson (30), 
Kimrt (38), Krushelnvskl (19). Granny (38). 
SMS on goal: Edmonton (an Hrudey) 7-12- 

15- 34. New York (on Fuhr) 9-1M0-31. 

Minnesota 1 ■ 0—1 

Hartford I 3 4—8 

Ferraro (20), Robertson <21. witsan (Ml. 
Canon (7). Tippett (15), MacDermld (20). 
Gavin (10). Fronds (2«); Rusfcowskl (4). 
Sbetaoagoaf : Mhmesoto (on Brodeur) 7-6-9— 
22. Hartford ton Casey) 12*9—30. 

Winnipeg « 0 (Ml 

PM todd Pitta 2 2 2-4 

Marsh (3), Kerr 3 (3), Eklund (10), Craven 
(ZD.SnoKoaggal: Winnipeg (on LaForest) 8- 
13-10-31. Philadelphia (on Berthlaume! II- 

11-18-32. 

Vancouver D 8 1— 1 

Catoary 2 1 3-6 

Otto (ll).McCrimmoR (6l,Mocinnta2 (24), 
Tonettt 116). SuteT 119): Toni) 139). snots on 
good: Vancouver (on Vernon) 11-84— 28. Cat- 
garv (an weeks) 13-9-11—31 
Toronto 011 8-2 

St. Lool* 8 1 1 l-S 

Sutter 05), Roberts (3). Poslowsfcl 42); 10- 
frote (22), Osborne (SI). Shots on goal; Toron- 
to (on Mlllen) M-5G-16. St. Louis (on Wreg- 

oet) 9-20-1 >3—45. 

Chicago 1 2 2—5 

Los Angeles 4 3 2—9 

Baumgartner (2). Carson 3 151). Taylor 

(26). Carpenter 2 rt«). RoW tal lie (46). Kontos 

(3); Sanlpass (8), Graham (23). vinttlette 
(6), Lwmer (37), B.Wlljon (6). Shots on goal: 
Chicago (an Heolv) B-184-3S. Los Angeles 
(on Pam) 19-12-5 — 36. 


FINAL MEN'S STANDINGS 
Overall 

1. Pirmin Zuriirinoea Switzerland. 310. 
X Alberto Tomba Italy. 281. 

1 Hubert Stralz. Austria 190. 

4 Gunther Mader, Austria 189. 

5. Mere Glrardetll, Luxembourg. 142. 

k. Markus Wasmeler. West Germany. 130. 
7. Franck Piccard, France, 123. 

R. Franz He Inzer, Switzerland. Ill 

9. Peter Muller. Switzerland, 109. 

10. Michael Molr, Italy. 108 

Downhill 

l. Pirmin Zurdrlooea Switzerland. 122. 
ft Michael Molr. Italy. 10ft 

X Franz Hctnzer. Switzerland, and Rob 
Boyd, Canada 94 

Super -Gloat Slat am 
1, Pirmin Zurbriggen, Switzerland. 50. 

Z Markus wasmeler. West Germany, 57. 
X Franck Piccard, Franca 54 
Gloat Slalom 
1, Alberto Tomba Italy. B2. 
ft Hubert Strata, Austria. 6*. 

1 Helmut Mover. Austria 67. 

Slalom 

Slalom 

1. Alberto Tomba Italy. 170 potato. 

2 Gunther Mader, Austria *9. 

X Felix McGrath. Norwich, VL. S3. 

WOMEN'S FINAL STANDINGS 
Overall 

1. Mlcheio Flglni. Switzerland. 244 
ft Brigitte Oertll, Swttzertcnd, 226. 

X Aniiu wodtier. Austria 211. 

Downhill 

1. MJchekj Flglni, Switzerland, 143. 

Z Brigitte Oertll. Switzerland. Ilf. 

X Marla wolrlser, Switzerland. 82. 

Super-Glonl Slalom 
1. Micneio Ftoini. Swdzeriona 65. 

2 Sylvia Eder. Austria 4ft 

X Blanco Femondez-Ocnoa Spain, ond Re- 
pine Moesenleehner. West Germany. 4ft 
Giant Slalom 

I. Matelo Svei, Yugoslavia 87. 

Z Cainerlne Oulrtet. France. 7ft 
X Vretll Scftnelder. Swltzertona 76. 
Slalom 

1 . Roswliha Steiner. Austria 87. 

X Vrenl Schneider. Swltzertona SO. 

X Anita Wo aver. Austria 7ft 


Tennis 


WOMEN’S TOURNAMEKT 
(Al Key Btacavne. Florida) 

Final 

Stetfi Graf (D. watt Germany, def. Chris 
Evert (2). U ft, 6-4. 6*4 
MEITS TOURNAMENT 

(At Key Bbcmrae) 

SemlHnalt 

/tots Wlkmder (1). Sweden, def. Ycwniek 
Noon, Franca 6-4. 6-4. 6-1 
Jimmy Connors. Uft, del. Mlloslav Mertr. 
Czechoslovakia 6-1 3-6. 7-5, 6-1 
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Gielgud: Happiness and Too Many Handels 


Imenuiumul limiltl Tnfvmc 
T0ND0N- Today's London 
no longer his London and 
Sir John Gidgud moved to the 
couniiy 12 years ago. But now he 
is back on the stage after a decade 
' spent on television and Rims, and 
he walks to work nights from the 
Ritz Hotel to Shaftesbury Ave- 
; uue. striding swiftly and straight- 


audience, rapt and beaming with 
affection. The celebratory mood is 
nearly palpable as it must have 
been in the days when treasured 
actors had Stage Jubilees. Sir John 
turned down a gala four years ago 
when he turned 80. and quite 


rightly: instead he is having one 


each night for the play's 
month run. 


ree- 


MARYBLUME 


backed past fat garbage bags and 
moon-faced crowds. When he 
reaches the stage door of the 
Apollo Theatre it must fed like a 
sanctuary. 

“Oh, yes," he says, *Tve always 
thought that When I used to do 
films at Lime Grove in the '30s, I 
was so glad to get bade to the 
theater at night- 71 

Except for “Providence” by 
Alain Resnais and “Brideshead 
Revisited" — “It’s such fun to 
play prigs and bores” — his films 
have never approached his work 
on the stage, but he won an Oscar 
and a whole new public as the 
butler in “Arthur,” a role so suc- 
cessful that after a most enjoyable 
and tear-streaked death scene he 


“Oh they are sweet and they 
listen,” he says of the audiences. 
“Cockerell’s family have been ic 
see me and we’ve had tremendous 
interest from the nunnery at Stan> 
brook. We thought of bringing 
them in buses to see it but they 
aren't allowed out. I always notice 
in America that nuns do come to 
the theater.” 

Sir John was in his suite at the 
Ritz, elegant in a cream silk shirt, 
cream knitted tie and black 


striped suit, with pink, unlined 

JlUi 


was resuscitated for a sequel. 
He just played an elderly Je 


Jew in 

the mammoth TV production of 
Herman Wouk’s “War and Re- 
membrance” and he ended at 
Auschwitz, where the company 
spent a week. “It was very strange 
and nyide you think a bit.” he 
says. “But I had some wonderful 
scenes to play.” 

At the Apollo, where he acted 
so bokfly and brilliantly with Sir 
Ralph Richardson in David Sto- 
rey’s “Home” in 1970, Gidgud is 
now the distinguished bibliophile 
Sir Sydney Cockerell in “The Best 
of Friends,” an amiable three- 
character play based on the letters 
of Cockerell, George Bernard 
Shaw and Dame Laurentia 
McLachlan, abbess of Stanbrook 
Abbey in Worcester. 

As a play “The Best of Friends” 
is hardly a play at ail. more a cozy 
and genteel evening of overheard 
civilities, but as Sir John says, it is 
in very good English that is nice to 
speak. He took nis pan after wor- 
rying a bit that Shaw’s was bigger 
and he picks his way through it 
with quiet cunning, waiting to 
pounce until his best speech at the 
play’s very end. 

The most interesting thing 
about “The Best of Friends” is the 


cheeks and bright blue eyes. He is 
known to friends as John G. and 
possibly because he sees himself 
as a link: in a long theatrical tradi- 
tion (Ellen Terry was his great- 
aunt), he is totally unfussed by his 
own greatness. The day after the 
opening of ‘The Best of Friends,” 
rather than loll and bask he am- 
ply went off with an old friend for 
oysters and an afternoon movie. 

He has said that his two quali- 
ties are that he has very good 
eyesight and is very observant, 
and dial his besetting sins, off- 
stage and on, are impetuosity, 
self-consciousness and a lack of 
interest in anything not immedi- 
ately connected with himself or 
the theater. He is considered an 
intellectual actor — Kenneth 
Tynan said he always looks full of 
thinking — but he says he is emo- 
tional and instinctive, a view 
borne out by his famous “brides” 
or faux pas when his beautiful 
chamber music voice, rapid as it 
is, cannot keep up with his rush of 
reactions. Sometimes what he says 
merely confirms his Alice in Won- 
derland otherworkfliness, as when 
he gave a rather plodding actor 
the stage direction, “You are be- 
ing very duIL Come in from the 
other side carrying something 
heavy.” 

Sometimes he quite simply says 
the wrong thing. “I drop bricks 
quite instinctively,” he has said. 
“It worries me so." After a partic- 
ularly hectic performance of 
“Hamlet” with Richard Burton, 
which Gielgud directed, he ar- 



Gtelgitd inone of Ms eariy Hamlets and today (“Pm so terrified HI become a fearftd bore”). 


ranged to meet Burton later for 
supper with the wards, “See you 
later when you're better — er, 
ready.” His first directing job was 
“Romeo and Juliet” in 1935. and 
in his nervous curtain speech he 
referred his friends to Edith Evans 
and Peggy Ashcroft as “two lead- 
ing ladies the like of whom 1 hope 
I snail never meet again.” 

Writing of die French actor Co- 
queEn, the critic CJL Montague 
said he was the sum of the three 
parts of great acting: “a plastic 
physical medium, a finished tech- 
nical cunning, and a passion of joy 
in the thought of the character 
acted.” The same could be said of 
Gidgud and was. by Kenneth 
Tynan, although Tynan nsed 
Montague’s words to criticize 
what he considered Gielgud’s 
stiffness. “He said I had only two 
gestures and I said what else? I 
only have two hands.” Gidgud 
says. Tynan’s hero was the robust 
physicj 


while Gidgud, seizing a parasol, 
crosses by tightrope. 

, .No one would have expected 
Gidgud, this graceful and poetic 
man, to turn out to have more grit 
and endurance than his Qhistrious 
contemporaries. The fact gives 
him no joy. 

“That's the only sadness, really. 
When you are lucky enough still 
to be working, you suddenly fed 
guilty that so many people have 


first 


role as the White 
fy in “The Insect Flay” in 
1923. He played the first of his 
three Romeos the next year (not a 
good role, be thinks, and one that 
he has never pleased himself in). 
One critic said he had die most 
meaningless legs imaginable. 


“I was a frightful flop in those 
' ' I don’t think 


gone and so many are laid low.” 
Then 


and 


physical 

who, he said would pole vault 
over a torrent in a single leap 


Laurence Olivier 


; past gives no pleasure. 

Tve become curiously uninter- 
ested in my scrapbooks and no- 
tices and things. I know when I 
had successes and when I had fail- 
ures, what went on. And I'm a bit 
side of myself became Tve written 
four books and there were three 
books about me when I was 80. 
Tm so terrified I'D become a fear- 
ful bore with my anecdotes and 
stories. They're quite good to dine 
out on, but I think one can be- 
come a terrible theater bore.” 

After walk-ons, Gidgud had his 


days and fortunately 1 
I realized mysdf how badly a lot 
of people thought of me I had a 
scut of push a nd then T had my 
theater connections, which were a 
great hdp to me.” He says it was 
not until ms first Old Vic season, 
in 1929, that he started to know 
something about acting. His roles 
that season included not only Ro- 
meo bnt Oberoa and Richard IL 


When John Gielgud began on 
stul n 


the stage, actors sriH took bows 
after each act and no one was 
doing the in die commer- 
cial theater. light comedy, farce 
and melodrama were popular and 
Chekhov was SO rnsfa'nrniar that 
the audiences at “The Cherry Or- 


chard” (in which Gielgud played 
Trofimov) did not know how the 
play came out Nod Coward's 
“The Vortex” was as shocking as 
“Look Back in Anger 30 years 
later and it was the heyday of 
stars, like Gerald Du Mamies’, 
who did ibeirown staging, fiddled 
with the lines, arid .did not strain 
themselves in difficult parts. 

“Du Manner was a wonderful 
Ronald Colman broken-nosed 
sort of genius who was supposed 

to do aplav by Maugham directed 
by hims elf and he said I don’t Eke 

tms play, it's far too good and I 
haven’t anything to change in it” 

It was, Gielgud says, because 
no one was doing the classics and 
because he was unusually young 
that his Hamlet (Gidgud was 25) 
was such a success. He played 
Hamlet marry times, 'once mi a 
stage so steeply raked that Yor- 
kxs dnill rolled out of sight be- 
fore Gidgud could get bold of h. 
“Doing too many Hamlets is a 
mistake,” be says. “The last time I 
didn’t know whose Hamlet I was 
doing.” 

Hami t* and Lear, because both 
have comedy, are easier to play 
than Othello and Macbeth, who 
have no humor, Gielgudsays.fle 
preferred the Prospcro he cud for 
Peter Brook to the one he did for 
Peter Han because Brook had 
Prospcro return willingly to civili- 
zation while Hall had him go bade 
reluctantly in shabby dothes that 
had been lying in the cave all 
those years. ' 

“I think die audience Eked it 
better when 1 went, up in a cloud 
of glory wearin g abem tifu] cos- 

tnme.1 thtnk fhff ir tntri tfl flyilffli- 
bon is more convincing if it is 
accepted with joy rather than de- 
spair.” 

After years of lying back while 
screen makeup . is applied, it is a 
pleasure to get back to putting on 
greasepaint at the Apollo, “a 
pleasant 20-mmute affair of con- 
science and vanSy,” Gidgud calls 
it There is talk that “The Best of 
Friends” win be filmed and while 
it is nice to. think rtf' a Gidgnd 
performance being preserved, 
Gidgnd bimadf has written that 

he is nowhere happier than in “the 
theater, where TMtfhing tangible 
remains to rcpnfech me ’for bad 
work or carelessness, said where 
there is always tomorrow’s audi- 
ence and tomorrow's inspiration 
which may yet, I hope, surprise 
me into doing myyeqr best* 



LANGUAGE 


When Less Is Fewer 


■ By William Safire 
Tt/ASHINGTON — The CBS 
YVcorrespoadeni Bob SchkfFer, 

reporting election returns on one of 

the primary nights, wondered 
aloud whether a percentage figure 
he was' giving should be described 
as less or fever. Thrgrammanan on 
the spot immediately pronounced 
judgment; When a percentage is 
used to indicate an amount or 

S tity, it takes Jess; when used to 
[be a number, it takes fewer. 
Thus, you say, “His Florida per- 
centage in 1988 was less than it was 

n lSM; and “Fewer voters vent 
for him tins year” 

Wait a minute. This is not a sim- 
ple fight between amount and 
number. The amount-number, less— 

fewer rule is dear. Less is used with 

amounts thought of as a quantity 
that can be measured or a angular 
abstraction (less ink, less time, less 
political power), while fever is used 
with nombos thought of as indi- 
viduai persons or thmgs that can be 
counted (fewer good stories, fewer 
minutes of airtime, fewer moments 
of glory). A Chinese bakery may 
produce 10 . percent fewer fortune 
«iftViw and in each cookie use 10 
percent less sugar ; a primary ejec- 
tion may turn oat 50 percent fewer 
votes, who are 50 percent less sure 
of their convictions. 




has to be “fewer than 50 percent i 
the sew company's employees” 6 
cause employees arc 
natter how plural You would ac 
however,, say “smaller than 50 pe 
cent”: 
age 

.50 percent 

In return for the gnuumadc 
steer that, night, the anchonn? 
Dan Rather sipped me an task 
usage: “In this next interim 
watch fora wgwd _ 

I listened, and sure enougj 
when a candidate was asked ab« , 

one subject, he gave it short shri ' - 
and then exploded , with a 15*sn »! 
ond pilch about what he had cots ; 

on to say in the first place, - 

This 'oratorical burst does m . 
cowcfiomoutbwsttii sudden enjj - 
fikm of rhetoric; as imcoutzofe. 
breaking of the verbal dam: on $ 
contrary, the etymon of thispcJit. ■ 
cal tdevjskjn device can be fomr 
in the electronic burst tran&nissfa - 
The dictionaries have not yet out 
ered this sense. 

The prepackaged burst is xoote 
in spookspeak, and I turned to ti . 
former director of Central latch 
grace Richard Hdms. 

“I*m not very up to date on cow 
munications technology," he begs 
(die former mastespy always 



(h 




1 


, T* ’ 


-lit** 


. But here’s die rub: when you use 
a qualifying adjective before the 
warn percentage — - specifically. a 
comparative, ending m -er, rather 
than a superlative, ending in -est -r 
tben smaller or Inter axe preferred 
to lesser, and greater or higfter is 
much pre ferred to more. Say, “He 
won a greater percentage of the 
vote than last dine; even if he got 
fewer votes.” 


that, presumably to __ 

at 1 can tdl yon gena 


(And do not equate percent with 
percentage points, die grammarian 
should have gone on to say, if be 


of it. As the style manual for ‘ 
New York Tones explains, “If an 
interest rate rises to 11 percent 
from 10 percent, it is a rise of one 


percentage point, but it is an in- 
crease of 1C 


10 percent”) 

Consider, then, this fragment 
from an Associated Press dispatch 
about the sale of the Eastern Air 
Shuttle, as printed in The Times: 
*Tf less than 50 percent of the new 


teners-in), “but I 
ally what is involved in a Bmt. 

“Sometime back, the tedmician 
discovered how to send a hell of ' ' 
lot of words in a very quick broad, 
cast, making it hard to imta'cej ’ 
and decipher. Say you’iem ages 
in a house in the center of Mosoot 
and you want to communicate wit; . 
your headquarters. You wouldtf 
want to be on the air long enoog 
for the triangulation of listenin' ' 
brads to locate you. With a bun 
transmission , you can pass aloij; 
information instantaneously, mat 
ing you harder to trace." 

Plow far back is “sometun* 
badd*? “At least 25 years becaus 
I’ve been out of this thing for lOo . 
15 years now, and burst transmis - 
sions had been c omm on practic 
foe quite a while before I left.” 


.tl 


die union.. . ."-Consider it incor- 
rect It could be “less than 50 per- 
cent of the new company’s work 
force,” in which the workers are 
lamped together into a force, but it 


As cuss comes from curse, bn 
comes from burst; the rich roo . 
word now has senses ranging fron 
“intense activity” to “sudden emo 
tion” to “a rapid sequence of shot- 
from one pull of the trigger” Tha : 
last sense is what the tdeviaonpeo- : 
pte have in nrind when a poi erupt' 
with his pitch. 


Midi 
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tQm gjortnert. Frnestane fadring. 
Living, doing room, office. 3 bed- 
rooms, 2 baths. F21JX0 nduring 
charoet. Tefc 41522*35 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Embassy Service 

8 Are.de Mom 
75008 Paris 

YOUR REAL ESTATE 
AGENT N PARIS 
45.6278.99 

FAX 42.8VJ1.54 


PARK 15th. PB4THOUSE 

- 3 BH7ROOM + UVMG HAT 
- STUWO 35 S.OM. . 
lioairious ectapment end furrtixo. 
5CEMCBVK VIEWS 

KFR 4Z96.88.88. 


A NEW WAY Of STAYING IN HUBS 
The Oaridge Residence 
TOR 1 WfflC OR MORE 

high dm Stuio. 2 or 3reom 
exxsiments. FULLY EOUSTH). 
SSmHXATE RHaVATTONS. 
TH: 43 59 67 97 


AT HOME IN PARIS 

APARTMENTS FOR RENT OR SALE 

PARIS PROMO 


EsMe Aaert • Properly Manager 
Ho3». 75008^4.45532560 


25 Are 


BIRNBHED 4 I HW fl lP 

FIRST-CLASS APARTMB4T5 

Arirmeen redd 2 morthe. 
Afao Ha te 8 fa res far ids. 
MIS U»S. l.rue Mdfan, 
JrtiTA (’ll 4563 1777 


Pans (8rfi 


4563 


RESfDME QTY 


SpeddW in Kak Or 
TEL: 45 27 12 19 


92, PVJTEAUX Near Port de NeuMy. 


Le France, fadtdess rnaa 

im,dl contorts. FI Ij0u0 


ixfioert 3 roone, di _ _ 

pflT month, mducfrQ dtcrni •uf me 
caerdeer et 4 Squwe Leon Blum. Ti 
4Z5635.07 (from Slh Aprl). 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


16th AVE POCH. 

Luxtnow lOO sgm, suviy. FI 5,000 
84 76 


+ FI ,500 


16th VICTOR HUGO, rev beaufd 

double Eving. 2 bedrooms, 2 btri* 


4A MARAIS. 


Extremely diaming 

modem MJctv 


Jorge Bvwrg 1 bedrocm, modern I 

an& bdtvrell fumbberl beam, 
jutxry, F7J0a Tefc 477 03779 


SHORT Ot LONG THU*. 1EFT BANK 

APARTM&^TS. No agency frees. Tefc 
43 29 38 81 


VIC TOR HUGOl high d ost, by ge fcving 
& bedroom, drewe eL 


dxreOreer <553 4275 


6 mcs-l 


2 roam, floor, 
■.Flioa Tefc 4742 


NATION. BeatfM studo wdh done- 
ler. aS comfortv Short farm poesftle. 
F190Q. Tefc 42 25 16 82. 


16tfa - POCH - TH: 45.6232 JBL 
T«re room^^ sq jx 6 th floor, Bft, 
parUng. M/00 + F900 charges. 


PARIS AREA UNFURNISHED 



16* CHARMING 60 SO*. Modem 

high don buBdun. Entrance + Swing 

+ T b efrxro + eq«pp«td Wchen 

4 both (oorpelina many dsL 
F6JOO Toregev Tefc WtOS. 


166) ONBGIS. 250 ! 

+ tonrrt, bg ! 

be dr ooms. 3 ma % 

Justified Bgh price. Tefc < 


USA 


WEST QCSTBt COU NTY, N.Y. 2 bed- 

room mteiujrcrr hoise on 2 acres. 

1 hr NYC Mw 1-Augufl 1/Sep*em- 
ber 1, dates ftentle. S150Q/morth. 
Td 914736-2719 or Paris 4294 9038. 


NEW SOUL Em 72nd Seer, very 

tifiAy famished 2 bedroom. Free 


beautifulyj 

now. Chrean Tel: Pais <2.22.97 flO. 


International Business Message Center 


ATTENTION EXECUTIVES 

PUbbh jrovr frosfrwes mettope 
Jh A* tntantaSonet HonMni- 


btmm, wtmre iao n frn r a that ! 
of o rrdSoa nodus werid- 
wido, most of wham wo In 
hniMB and u rrf ml r y , wW 
rood ft Jnt Brine us (Park 
6T359SJ baton 10 om. m- 
suHng mol wo eon Wax you 
both, and roar mtmaao wit 
appear w min 49 boon. You 
amt indodo camaiata and 
■ n’^r IL Ml 

TwiNiOWW 


BUSINESS 

OPPORTUNITIES 


OFFSHORE & UK 
LTD COMPANIES 

iporodon and rnrensment i 
hfa or Mai, Gibrdttr. TSks. A 


Mta-Gbi . . . 

Roxana Ubena Oxvmd 
mast enher dfttore araoL 

• Cbnfidenti d advice 

• Norn nee services 

• Rndera/lmn^ration 

• Boat rejs«*OT 

• Aanutra & adniitiui uliun 
AM, lefapune & latex 


fHf al a n afa n r booriet frene 
MTSNAnONAL 


COMPANY 
SERVICES LTD 

HinriWd Ct, New Coritaewn 
Rd, D oadox. hde of Mai 
TaTb«iaS70624l 26000 
Tdex 0S5M KStOM G 
Fax: (0624) 20986 
London Bapresertaliw 
2-5 CU BordSt London W1 
Tel 01-493 <344 The TSOa KSLDN G 
fat: 61 -491 -0605 


HONG KONG CORP5- $g0- Armed 

cast §280. » Ud 7D1 Js OM Rd. 
HC TIkB 38/0, ft* §52-5-246750 



BUSINESS 

OPPORTUNITIES 

OFFSHORE COMPANY 

• Free professional ansutafara 

• Worldwide inaxcorasoro 

• Immediote avcakxdty 

• FvR corfldertid services 

• London represMnve. 

• Fill admratrrinn sconces 

Aston Gtrmany Formation Ltd, 

19 Pad WDougfos. We of Men 

Tel 10624} 26ffll.tfa627691 SWAG 
Faxl®» 25126 

PPI™ 

| BUSINESS SERVICES 


HHilATlCNAl QfHHCIW_ 
COMPANY WCORPORATIONS 
FROM US$150 

CjrtprWintBve prgfessfanol services rv 
dude nomnees. 

fe^resertrilw offioes. 

Powers of rilatin, fete*, tetadwee 
Fax, mil forwtrdtng woridm« 
hfand Raeomes 
htaiaod House, 

Santon. We affrton. 

Tfa 6283§wSj l fL: (DM41323949 

SWISS 1RUSIEE5 A LAWYBB 
are at jiori dtspeted for el bums* 
Ircraatttttf. Please contod us in M 
confidence of Our tfacreboru English, 
French, feaoi and Gemot faguogei 
oeceptob*. 

XBSS T1CUHAM) AG 
XriWrix 9 CH-6301 loot 
Sw3unatdTit0041-42-4152S2 
Tahta 862605 XB5 CH 

Fax: 0041-42-415 350 



MAKE NG PROFITS I rtmdreds of 
owns mamrfocJirm need yat os 
uommasion agent. V«aus procrets. 
tfa irrestmert. Free delrii Front Bor 
ftjbferiicns, Dep* HT, PO fat 134. 
Kctonn Snqccor# 9143 


OFFICE SERVICES 

LATEST BRITISH CASETIES, CD% 

video’s. Wbridwrde segnee. Ask tor 
FRS bst. Mr. Knn BgtaHMR, 
Pitney, London Tel: 0I-7K 8746 



TAX SERVICES 


FORMER BtS ATTORNEY 


trim. 

Joyce Bebhun JD. AAA. PhD. 
5344 Fdniew Bftd. 

Los Arndts, CA 90056 
Tel: 213-216-SWB/ Fan 2132160903 


FINANCIAL SERVICES 


SWISS BAMC, successful for dmosl 


110 yen, odanf s new derfs. 
c/oCCT^BMTi 


nafc 

FL-9490 Vaduz. 
7539) 01 


'A AG. Bar 
Fen 


FINANCIAL 

INVESTMENTS 


10%% PROTECTED 

HIGH MCOME US$ 

0 


Unique New Inuestmjrt 

Cooospt for Safe Income 

WHHCcptat Grcwth 


PofarWcf l* or 


Wifa or 
Edwin Hwritt * Co. SA 
Are de fewit T 
CH-1003 
Tri: +41 


rm IMHII «V 

deSani* 10, Suite 1C 
Q t n rt u m O efa s ihd 
21 200971, On 454681. 


DIAMONDS 


DIAMONDS WITH GU awftertes. 

[Gemofagiffll fastrute of Ameriad 
Also screhires, ruUas, anardek. \Afa 
<ril cseir you n buying a whoiesefa 
VP New VoHl Tefc 212719- 
719J661, Tk 4974)13. 


REAL ESTATE 
WANIED/EXCHANCX 


TRADE HOUSES M AUGUST? Ours 


near San 


■ TefaHuoo8.Linda415 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


MAJOR M ULTAJNG UAL seek* expo 

nenoed mafrert^ 


(aged ip to 45} far tadamg axtaSs ■» 

(he Eapeai MOo Industry. Urtvwsty 

de^ee. te dweri ba ckground ,. 
erpaionca fjefarred. Ri«nf Engkrii 


aid Germai required. Cofagne aeo 

m wrltl exedert sdtry, 


bated ^l. . . 


foe cxhwce- 
767172. 


GENERAL' 
POSITIONS WANTED 


RADIO PfHBtiHt - froducar, Wf 
ea nwe eo mra» od eopwnlw, 
erbducarsada world reda Can 

hovel, short a fang tern. Cdfc D. 
Berfry. Jfaiwd IRC 277-291126. 


SECRETARIES AVAILABLE 


BaJNGUALB4aBH/«B40t lyrist, 
word aroceama, seeks posilion. Tefc 


word proceORXL seeks poation. 
Paris 4&3(L01w! 


EDUCATIONAL 
POSITIONS AVAILABLE 


ENGLISH TFAOSRS REOUffiTO for 

parMime wall in Poesy, St German 
an Lojie, RieSJA*na»an & Cergy 
Portoba. Nodre Specters preferred. 
Send CV 4 phototaGTC. 31 me d# 

... . 7a)1 jj 


fa Bredreaipntoups. 75012 Paris. 


DOMESTIC 
POSmONS WANTED 


AMBOCAN COLLEGE SIUDBJT 
teaks 35 nre paation caing fxthe 
ch icken oFafan Ryriwngnea was 
ar rnetropotlai area in 
aWettaEanisteat 
BD4IONI 1706fc*ho vis- 
la, Wroon Safari^ NC ril04. Tek 
(SH9J 7488022 


LOW COST FLIGHTS 


ACCESS VOYAGES 


New Yak 
Sai TnreiscD 
Ins Angdes 
Alfarrta 
DcJas 
Oeoogq 


Boston 

Manned 

Tarorto 

SSU, 

Jdxrta 

W- - 

Tokyo 


FI 600 

ncsoo 

F1495 
FI 450 

naoo 

F965 
FI 130 
F2195 
F2395 


** 

F2DOO 

F3000 

F3C00 
F3000. 
F3000 
F2690 
F2850 
F2400 
FT 605 
FI 880 

F37D 5 

F398Q 

F6990 

F6990 

F7390 


F3B90 

and mare destrakani - 
DitCDunt an 1st 6 business das 
Ba m sutyacr to mo MeoO ans 
Kestnaton way <n ay 
Tel: Cl) 4013 0202 ar 4»1 461 

New York ■ £125 SIS 

Sat Fratosco £175 ^ 

Las Angela £75 .070 

Alfarto ... PS • . O00 

W"™ - ‘ SS-- 

Boston .035 • . .£250 


AHwydi Howe. 7T91 Aldwydu 
LondOT WC2. id, (11 404 4U 

l eek — why p h d w w a ll dri l eri 


WOBDWn fUOHti IBA aglrnt 


5160. wot ttuhpa. Alt, ■- 


HOTELS 


REAT BRITAIN 


THE DIPLOMAT HOTB 

2 0«HAMST*ffr- 


BaGRAVl^LCNDgN SWlX 8DT. 


01-235 1544 
01-235 2890 - 
TELEX 941 3498 BffiCUT G 
FAX. 2S9 6153 

SINGLE £49.95 + VAT 
DOURU/TWM £69.95 + VAT 


All room wrii fxhfafa faoftttaAr 
TV. drea dd trieptone. hanchen, 
crifaa * tea mders. Sufastartd buffet 
Encash brecifest served in radaraV 


HOTELS 


U&A. 


TUDOR HOTttMewTcrt 500 ream. 
C ortorxtfa Bad Skfa of Monboltac 
near. Unbad Ndbxn. Hwnorabla 
roles.’ Tefc 7129868800 or 800221- 
1253- The 422951. - 


AUTOMOBILES 


27 UMTS VW CARAVH1E + 8/9 
no*er fames 1986/87. Law nA»ge 


pstral/cieseL for d el al t ari.Britas- 


±31 3450-19077 ar The 47082. 


AUTO SHIPPING 


I8ANSCAR 17 av de FrintW 75DQB 
hfc*9371 330. 


Pafa. Tel 4225 6444. Near' 

AnKse rp 233 9985 Garres 9339 <344 


AUTOS TAX FREE 




TRANSCO 


Tot free seies -^sh y ^ng j - 


Vte stock, aver 300 braid new an. 
Europeai - JapmeS* - Amarkm. Very 
romprtrtivi; pice* - fast delivery. Send 
for free rrwbaior cataloguer 

TRANSCO MV, 9SNOOtoLAAK 
2030 ANtWBP. BOGUM . 
TI 323/ 342 6240 Tk 3S207 Trane b 


TRASCO GERMANY. Meraedes- Ban 


ui mo red ccrs & stretched limousine 
trorn StO 


stodL Sfai n denx n 38. D2820 
_ ~ ;4Z163D205. 


Bremen. Tht 246634. ftm 
T* O 421-63304A 


AUTOS TAX FREE 


LICENSE NATES tapre I Fad Sofccton 
neehai.PO 347 7. 690 1 fanaioSwit- 
xarfand. fax 091/2372177111844024, 


TAX-FRH an, td makes and models 
rery good priern - fary bock scheme. 
6QCl&sc4?, London WCIN3XXUK 


HEALTH / MEDICAL 
SERVICES 


MINOXIDIL - TM 


The arfy U4n *u ~ hargrarvlh ledan 
wirh p r o ven octaety; freeror sda afar 
judgemeni of the coat Vid 30 id. 7% 
nenaxyriJurn U5 S30. 2 Far S55, 6 {3 
months usd far S150L Airmc*pai«t 
Qwdc/cord/ money order FAKZOOfac 
POB 162. 5700 AD HELMOND 
The Net! t ii ndL Ban « 31 *920293051 


COSMETIC SUUHtY far man ad 
women fad ydfag n o se refin ement, ear 
correction treat eiaganrt or re- 
duction face Sfts, eyebag/eyetdaor- 
redfan, wrirkle snpraresiert. The 
PounmeyCJnic 41 Both Rood, Houns- 
low, Wetf London TW3 38N. Tefc 01- 
5709658. 


LEGAL SERVICES 


DIVORGE IN 24 HOURS: 

MAKd a ooMsted Odion iowaon' 
Hrib or Do mmicai Repufafc Far irrfcn 
mason, send S375 far 2-Hxne I ^ 
to/ to s^^^pr.^F. G oya' 




GUAM USAOVORa Fan Bahi 
no trauel. Free Book. Attorney ( 
Pafa ns ur t Box BK Agano, Gum. . 

(6711 477-7637 or faTil 477-73M. A 

1 '. 

& 


fa' 

■: -nv 


BOOKS 


JONG FAHD A 

Great Brduliai by Dr. Rasfad & 
Striven. FcEoncfing Book, 354 
Color. S3955. Insl ImtitijMi of 


nafagy, 830 WtA, Japfrn Ma 
Tdfclfr-782-4514 


FOR MORE 
CLASSIFIEDS 


l A 5 

\nrif 


••4 ■ • 
- -K - 


Place Your Classified Ad Quickly and Easily 

infht 


INTERNATIONAL HERALD TRIBUNE 


By PhonK Cdl your local IHT representative with your text. You will be informed of the cost 
immediately, and once prepayment is made your ad wHI appear within 48 hours. 

There are 25 letters, signs and spaces in the first line and 36 in the following lines. Minimum space is 
3 lines. No abbreviations aom p ted. 

Cradtt Conk: American Express, Diner's Oub, Eurocard, Master Card, Access and Visa 


tCADOUKZ 


MRS; Far France and aS Coer*- 
trios not Esfad below: 181 Are. 

Charlas-do-Gootia. 92521 


%s&tS£k 


SWITZERLAND, Gu 

and Mw*c6 

29-58-94 
IGVTOl 
SCOTIAMT; A*r 


«. Tele*: 


u&tiiw 


Tehee 


AUSTRIA A OHMAMT: Sgrid 
Kowod, LKT^ FriecMdorane 
15, D 6000 Frankfort. TeL, 


fft 7! T££3SSi , ’ S3 '- 


3C9IIANB: ft*r Safay. The 

Maria fa ejcscr l ii i u n Compo- 
■ 

Facpi)2253T& 

JRKEY: Saba Sad. 73 Modn 
CatL TetvlBTtbhmbJ Turkey. 
TeL 14B8957/1 <76669/ 
1464847. T» 27379 CAUTn 
Fax, 131Q386. 

TafaM 262009. 


COSTA MCA, Mrs. CecSa de Se- 
P0(J 240642. 

Box SOUP, ftsdroGaSfia^. TeL, 
K1266 - 5228 15, Tfa 43361 

PGCGYE. 

MGOCO: Suns Osegwa Cbre 
nxmfaadonei Wcnorwiies, Bo ' 
Mwnes Nx 192M. Cat CwuMb- 
moc. Mil 06600 M ui m . TeL 

¥322 

orexixxt nret »nM »•»- 
phone nmlre on <eia6 
PANAMA: OA. Demi. c/oChw- 


AVNiriS 

NJ. 


MJW^ Toriafai Mo ri, Mirio 

5951709. 


KOREA, Umvend Putfodom 


■80UM A LUXEMBOURG; Ar> 
*xx Mmr, 6 flue Louis Hy- 
mans. 1060 Briuefa. TeL 
343.1^59. Tetac 23922 WRA & 







28504' 


NORTH AMDOCA 


Inc., 

68646 B Dorado, 




218344 BS GR. Foe T7249SDB. 


DBMAMb EM.KU»o Kadefc 


UA& 

New YOWC- NT, 850 TfartlAre, 


M* dfataM. TeL 
0975. Th 


UNTOB. 

PAKISTAN: Say«i. Nasear 


«5fis *,««« "fl. 

fre pro ) a 8004. 

PBtU: Fernando Sanrieie u . /fare 
r «0*fcronr25.PbolSon 

, Llmo-27, Peru. TeL- 

5114] 417852. Thu 20469 


Often 

"9- 





FtkHbh 

TeT.: 64741 

281 4 StGCOSF.fo* 647948- 
ItBANDi Donol McAallffe, 
Trarmnrid AdverMa UA, 
44 Lmretor Rood, feXrmws. 

to5rteL96600a 


ICO . ANORUfc fttadea MecSa, 
3301 BarhonBt*d.Suto200Un 
Co. 90068. Tefa 

ItSSeJfew*” 11 ' 

'■ Fw 2JM5T-6537. 


MDMEteT 


too ^72-3-623010/65 


WtHteN C^C AmsSufte 
30(L 729 Swnoan Sheer, San 

1375 MO UW. Fxr- 415062- 

5474. 


MHTWESTr Horrid leddy, Leddy 


WPWEST: fa y Mariam. 
UUUUOO;i200_Fas 


ITALY 

MBAN: Gianni 



apbjwass 

M^^gfa toren L IQ Gexjret 

R8l0K lfcs ** 

JORDAN: Foud Kama), Modes 

2sS£S£iSr® r “ 

WB6 22277 Mtua 
LOANON: Wafa AnLTana. 

P-O. Box 11-668. Berut TeL 
■ Htera 
42244 LE. 


PHUP9MES: fdtr.OMo, 

Meria Bwxresdoliws kC, Co- 
tMNaataL fit* Jtatg, 
Makati. TeJ.r 617J37^49. 
817^5^,^81 7JH.lt . Wu 






22415 66 


Tfrk 2874 


: «k 









BVBuUtxl 179) 
Asokc briA 


Qnwn. TeU 





-Ye Chm 

^TEfe 




AUatMA 


Y 5 «a iWrt#: 




to/j , 

stroatl7J01 
Telj lrf0-: 

13133. Fen 
NORWAY: Ar bdriiPja Bn 

P&Mfm 137814. 
PqWUOMt Bta. Arisor. 38 tua 

1®91 TOW 
SWDBfeKarei 

ITi 


(AnNAMBOCA 


MBBITIMs Ms food, flotUo 

bkn 33-9900.' ■ 

BRAZIL Gabriel Poes de Car- 


i 


41 1177. Thu 4964 i 
SAUDI ARABUL Faisd Bastnri: 

jasPtf^a® 1 it- 

413381 COLORS. 

TUNISIA: Abdrimriak BerrataiL. 
SodW^bATrwSrSS? 

non Anana Supfaen 2080 
Tin, Tirisia. TeL 710797. 

"mm 


Ham & 




ft'--. 




925 


523 


:fm 


NBWgS: 


7920949. Fax: 08- 
768747% a R* 7920949. 
SHUN! Nbedo UWfauff 5arv 


. Sc© 

de Janeir o. teH 

12121885 ORES BR. 




FAR-EAST 


C ARMEAN c MtntonWebb In- 
tamaSandL 


iStarirn 


S. Hi*- 



« Mcxfaon Are 





NEWZKA 

SBV 

fabfc fafe» Boq*) 
mm + oddrre 


"Rwqwat 


MOTHOWC* 


i 


r ■ 


Imprime par Offprint. 73 rite de I’Evangile. 73018 Paris. 

































































